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have issued new shares, either in payment to the pro- 


prietors of the businesses purchased, or with the object 


of raising cash for the same purpose, while considerable 
a9 | 2dditions to capital have taken place in other ways. In 
the aggregate, the additions amount to £1,998,000, and 
deducting from this the sum of £944,600 eliminated as 


Three English 


above, there is a net increase of £1,053.400. The addi- 
tion to Irish banking capital consists of instalments paid 


up on new shares previously issued by the Belfast 
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BANKING ACCOUNTS. 
in the Bicseums oe of bank accounts first published 
The st, it IST of October 20, 1877, is here continued. 

“ment includes the accounts of all the joint- 
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Banking Company, Limited. The capital of the private 


banks that publish accounts, all of which are situated in 


England, shows a further reduction, owing to the absorp- 
SUOUE het sng- Robateckeeereabbsccccteecousss 22 tion of Hammond and Co., of Canterbury, and Hodgkin, 


tions. 


Capital any Pensa Capital Paid Up. 


| Barnett, and Co., of Newcastle, by joint-stock institu- 
The following is a summary of the joint-stock 
Union Bank of Scotland, Limited .. = banking capital of the country, and the manner in which 

lit is distributed between the three divisions of the 
soeee sees 2 | United Kingdom :— 





England (including Isle of Man and £ 
Channel Islands) ...... iebneia eebees .-. 233,109,000 .. 65,273,000 
id. cs edecescatesnuscesbéniececes 29,163,000 .. 9,316,000 
PIES 0 60.cdccdnbsvscensdnenwetousseses 7,303,000 
DIRE: cucntvicccanecs 288,521,000 79,842,000 


We continue below our summary of the principal 
balance-sheet items for each half-year for a series of 
It will be observed that during the period 


years. 


comprised in the summary the number of joint-stock 
banks has fallen from 100 to 66, while the deposits have 


increased by 50 per cent. 


The principal features pre- 


sented by the results for 1903 as compared with 1902 
are commented upon elsewhere :— 


Deposits of Jornt Stock BANKS in ENGLAND and WALES 


included in following Statement. 
Total in Inclading 
iand and Bank of 
Eng. - 
In Statement. £ 

Deposits—100 Banks May 19, 1894 .. 427,355,000 .. 33,768,000 .. 
- 99 — Ovt. 20,1894 .. 445,158,000... 45,124,000 .. 
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- 100 ~— Oct. 19,1895 .. 485,277,000 .. 46,411,000 

_— 100 — May 16, 18% .. -» 66,451,000 
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- 91 — Oct. 25,1897 .. 565,006,000 .. 56,71' 000 

= 91 — May 21,1896 .. 576,395,000 .. 49,647,000 

_ 909 — Oct. 22,1898 .. 506,794,000 56,425,000 

— 88 — May20,1899 .. 591,95:,000.. 43,411.00 

_ 84 — Oct. 21,1899 .. 624,715,000 .. 55, 109,000 

os 8% — May 19,1900 .. 6.4,574,000 .. 48,627,000 
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sTAT EMENT OF BANK ACCOUNTS IN A 8UM RARICED FORM, : 
;— | | 
| a8 u | 35 16 ae oe 19 See = 
s Miscel- | P Teres ae vestmen wildings| | Name of Bank 
Accept BCE) janeous | — LIABILITIS.|, ae oe me TOTAL | « Figures from 
L’bilitia.| and |Hand,and British | Bonds, Discounts Advances, , Sundries| AssETs. | last Supplement, |! 
i} Liabilities Credits, | (Columns8, | Money at Govt. Secs. Stocks, and W here Loans, Bills. ‘(Includi’ g! Columns being latest ob || 
| where Rebate,| C™TE* 10,11,12,13,- Calland | Where | other In- Stated and other |cover for) 17, 18, 19, “*inable, $Figures | 
stated. &e. | Accounts. |14, and 15.) ShortN’tice. Stated. vestmente. Separatly Securities, Acc ptnes.) and 20. Suton.” 
ee a ee ‘ £ ee £ £ £ £ £ | 
\ JOINT STOCK BANKS OF ENGLAND AND WALES. 
255: 56,374,925 )103 921 627 28,911,813; 37,684,927 | 36,424,787: '103,021,527, Bnk of Englnd. |) 
ee b «52018! 11,430,390| 15,540,969) 2,174, #24 4 vee (A159, 914) 3,081, 1,986 8.744.195 | 15,540,969 ¢Bk. tite. | 
Pte ig 4,300 513,855,  708,892| 31,092 (hk) 299,112) «364,988 13, 700! 708,892 B. of Whitehn. | 
) 121,359 34,571,881| 38,715,240, 7,948, 934 | 8 449, 354 | 21,043,910 1,278,042) $8,715,240 Barclay & Co. 
| 3903855 | 4,829,126 00,10 2,020,133, ()1802,420) 2,273,098 3,638,455 127,000 9,861,101 Barings 
i] 1] | t i 
! 5,441,946) 6,484,448), 597,458, 579,019) 439 1335) 861,862 3,753,269 253,505) 6,484,448' Birm’ghmDist. || 
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Gioso, 3,413] 1,09,9-5, 2,502,661) 218,154 251,790) $44,689, 1,607,008 81,000) 2,502,641) Bradford Bkg. 
108056 82731| 1,251.49¢! 1,989, ei (b) 467,218 69, 701}. | 1,265,821 167,056, 1,969,796! Bradford Com. 
ca: sats 1'877,053| 2.457,4201(b) 1,015, es {In Co 1. 17) | 1,887,804) 54,458) 21457, 420 Bradford Dis. 
| 414,172) 1,201) 2,789,410) 3,614,491) 380,202 =... = (h) 991,890. 145,327) 2,460,055, 237,017, 3,614,491] Bradford Old. 
Bees ow ‘587, 7%2; 709,44*) 68,912, 47,147, 79,879) “at 506, 767) 6,740 709, 445| Brtsh. Mutual. 
| 586,246! 26,909,419) 29,715,665, 6, 605,502! 2,731,465 2,648,596 | 16,357,641) 1,872,461) 29,715,665)§Capital and C. 
| ye 922,522| 1,140, 491) 154.498 |... (a) 183,990 768,818) ° 33,185) 1,140,491) Carlisle&Cum. 
667 33,584) 59,808), 7, 214 675 10, 512 40,649, 758) 59,808) Civil Service. 
ag 7,214,73(| 8,214 730) 1,756,893 1,266,259, 1,122,007) ... | 4,069,571) ... | 82147 730) Coutts & Co, 
| “gse7| 60,781) 2,924,469] 3,314,336) 549,626 375,912! 483,388 61,662, 1,747,580, 96,168! 3.314.336! Craven, Lim. 
Avge a 4283603, 4,798,603), 362,613 $82,360, 541,344 52,973 3,360,333, $8,980) 4.798,603'sCrompton. 
Bare 4,138,209| 4,777,252|) 520,662, 510, 000) 1, 259,067; .... | 2859,774) 127,749] 4.777.252) Devon & Corn 
| 1,183,258 "110,756, 1,812,401) — 385,260 | 1,427,041) 100} 1,812,401) German B.of L. 
Beets 13,1 34,755 14'694,755| 4,470,429 2,696,912, 189, 560 7,157,854 180,000) 14,694,755 Gin, Mill,C’rrie 
Amalgama: ted with L loyds Ban} k, L imite a Grant, &c. 
9,450 1,889,269! 1,816 665) 196,399, (A) 116,451, 150,103) 1,316,147 37,565, 1,816,665 Halifax& Hud. |) 
55,33.| 1,402,984) 1,764,407 144,704 121,111)... =| 159,348) 1,817,101, 22, 148) 1,764,407 § Halifax Com. 
| 14,558) 2'952.616) 3607,897| 467,818 341,200 55,949’ 642,601, 2:057,829| 42.000! 3607.397 Halifax J. Stik. 
| 1,093,026 357,370} 247,615} 2,045,017) 104,448, = 73,572, 24,926; 372,599) 378,146) 1,093,326, 2.045.017) Inter. of Lond. 
‘| ')99,687; 4,01} 6,960,030) 8,505,241)) 1,227,891) ‘(h)1380,928' 534,815! 4,986, 1940) 424,667) 8,505,241) Lanes.& York. || 
| 9,893... | 4,608,291) 5,315, 254 549,128) h)1084,233° 79,666) 3,445,915) 156,312 5,315,254 Lancastr. Bkg. || 
| ~ | 1,921,518) 1,797,581) 120,996 $38,775) 148,369 1,189, my 1,797,581) { S4avcolm, £2) 
2638960 4. | 54,467,732) 68,652821, 12,571, 576, 5,576,351 4,210,440. 5, 679, 021) $1,496,595, 4,119,888) 63,653,821) Lioyds 
1,593,272 31,369) 43,669,156) 48,791,852), 10, ‘621, 584 6, 721, 454) 2, 720,312) 8, 031, 077) 18, 353, ,596| 2,343,829) 48, 791,852, Lnd & County |! 
—-91sg100 «= '761}=—'178,78) 2,912,844|| 365,482. h)'215,753' °463,881} 1,867,718 10, 2,912 844) L. & Hanseatic || 
é .. | 12,931,699} 15,230,25e|| 2,418, 4034) 1,919, 638, 1,986,578) | 81707,433 198,573 15,230,256) Lon. & Prov. |. 
| 120; 389,738! 12,899,316) 15,002,651|| 2522,085, 2.069.695, 1,624, 870 741, 104) 7,307,426 37.471) 15.002 651) Lon. & &.-W. || 
226,444) 590,540! 27,990,027} 33,221,343 11,226,284) 3,885,000. | 17,161,836, 48 773) 33,221, 343 Lon.& Westm. || 
| Amalgama ted with Union of L ondon ap} a Smiths Bank Lad & Yorksh |) 
| 2032878, ... | 45,423,096) 53,858, 793| 14,878,278] 3,308,124) 3,988,892) 4,365, 002) 24,554,276) 3,264,221) 53,858,793) Ln. City& Mid || 
| 1,135,949 95,835! 16,773,505| 21,008,892} 6,782,439} 2,380,019 1,293,744) |... | 9,058,926) 1,543,764) 21,008,892] Ln. Jut. stk. || 
ie ¥ 811it; 119,974 11,959 9,000, | 15,823 | 83,192 119,974 L. Trdg. Bk. | 
| 780,047) 14.499) 9,452, 971) 11,215,858 2,112,526 547,256 727,705) —«..._~—=«|-«6,873,830| 955,047| 11,215,858 Manchestr&C. 
| 1,565,387... | -15,370,896| 20;3-S,672| 3,540,819) 944.446 2,344,935! 2,648,173! 9,044,812) 1,865,387| 20,388,572) Manch& L. D. |) 
| 248,53), ¥,946,750| 3,864,291} 1,260,558, 429,550, «87,793 628,166 1,077,193) 381,031) 3,864,291) Martin's. 
| 3604 | yozgiogi} 11392543; 161,916) ... (A) 291.543] = ...S| «= «78 6,956} 152,128, 1.392548) Merc. of Lancs 
|. | ees} ” 3,368)” 45,759! a a nee 25,011) 13,108,” 45,752) Mere. of Lona |{ 
os 2 1,351,726} 1,686,660 248,352, ... (hy 58,440) ... | 1,867,643, 12,225) 1,686, 660; Merchnt. Bkg. 
90,655 79,506] 8,205,549] 9,315,451! 2,125,586] 660,891 614,682) 547,188, 4,871,223, 491,931) 9,315,451) Met. of R& Ss 
a a 64,957 94,59; ee oo hes SS wt ne ee 94,597|$Middisx Bkg. | 
ee 1,015,462} 1,173,974 153,630 (h) 75,182) 878,956, 66,256) 1,178,974) Mid. C. Dist. || 
475,710) | 50,360,801 56,219,389 10,977,032| 8,751,931 5,947,696! | 29,457, 884 1,084,846; 56,219,884) Nat. Provinel. || 
: 2,596,344| 3,365,653 238,213] ... (a) 861,448} 259, 899, 1,940,013 66,080) 3,365,653) Nthmptsh.Un. 
eC 2,950,60)| 3,421,412 321,683] 539,155 313,902 320,375, 1.759.290 119,478} 3(421,412! N.-Estn Bokg. 
5,039 188,860| 10,518,125) 12'976,912| 2,355,361). (h)1618,902) 2,404,968) 5,081,217 1,521,464) 12,976,912) N.& 5. Wales. 
| } 
i | 3,208,336) 3,710,672 264,092; 132,500 734, 681 152 il 2,289,832; 137,364) 3,710,672) Not.& Notngs. 
= + oon /38s| 2,276,361 363,235] 173, 000 222,572 1,476,169 41,885) 2,276,361| Notts. Jnt.stk 
| see | _ 108,826! 240,992 24,997]... |) 19,760} 7,479 "135,940, 52,816) 240,99! Palatine 
|| 340,560) 239,219] 27,303 1365| 34,760,501|| 9,254,095; 850,000; 2,480,040) 2,689 705) 15,057,124, 4,429,537) 34,760 501) Farr's 
Amalgamajted with Ujnion of Lojndon and Smiths Bank, Limit ed Prescott’s. 
3,096,793, 3,874,008 746,174) 297,500, 197,646, 312,569, 2,257,496) 62,623 3,874,008) Sheffield Bkg. 
2,125,891 2,n67,283 303,705) 195,500) 317,071) | 1,812,095, 38,912 2,667,283) Shef & Rthrhm 
| 1,417,679 1,931 1556 | 259,573 or ” 265, 793) , 1,865,190) 41,000 1,931,556 ssh. & Hilmsh. 
' | 3,164,407, 3,662,813; 422,168] 157, 000, 534,097, 147,384 2,298,054 104,116 3,662,813) Stam,Spld,&c. 
246077! razene| 62024582 7,534,620 | 1,005,217| 1,517,700, 2,154,599 i... 2'759,954 97,150 7,534,620) stuckey’s Bkg 
| “seoroio) 220% 33,956,835) 4! 930,596 | 12'216,219| 3,719,358 1,412,734 5,100,467) 15,724,626 3,757,192 41,930,596, U.of Ladn &s. 
aly. 3,727,677; 5,008,408, 712,625) 513,958, 156, 337/622, 667 2,385, 522, 612,399 5,003,408) Un Bk ofMnch 
5,29] 922,928) 1,184,352/ 106,926 \(hj 135, $82, 28, 827/ 390,001 23,216 1,184,352) Lip &Braly, 
29.61 | | Amal gama ted with Lancashire | and York) ishire Bank W.Kiding Un. 
| Si7'sao) x POL] 636,224 792,104 104,307 (h) 232,972 433,730 21,045 792,104) Whtvn Jt stk 
i S89) 55,875] 11,161,81)| 13,246,513 3,094,903, 944,444) 1,196, 713 1,682,185) 5,080 248 744,020 13 246,513, Wms., Deacon 
es 55,303} 10,194,93); 11,830,799 1,185,723} 1,000,000 3,348,741 5,972,982 323,353, 11,830,799 Wits.&DratBg 
Re ak 10,670,852) 12,478,767, 1,416,884) "844, 303; "893,713 673,381, 8,166,366 484,120 12,478,76/, YrkCty&Cnty 
ne ae | | | | 
i j PP ee 
| 77,394,962), 967,24 241 }844,862,641'810,970,131 | 177,988,549 95,237, rel 68,210,260 46,266, 784'386,433, 140 36,834,297 310,970,131 Totals 
| | | 163,407,361 | (482,600,024 | 
a | a) ' ; ; 
| (d) Cash at call, with advances. 


(h) Includes Consols—amount not given. 


(6) Includes bitis on hana, 


(k) Including short or specia! loans on security. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED Fory. 


el 
hy 
Un- 
cin N 
divided 








5 6 8 9 


7 
Capital Bore nad 
- Subscribed Capital Liability) Reserve 
: /B’nus | (Dartl (Callable | 
‘frthe Per \EntirePaid Y Paid- -up. and 
Year. Shre.|up Capital. Computed); 


£ £ £ 


OF ISLE OF MAN AND CHANNEL ISLANDS. 


13 |... |(c) 180,000) 260,000, 50,000, £00,000, 56,000, 045 
15, 6} 90,000, 150,000 30,000 120,000 40,000 3°14 


90,000, 12,069 


Name of Bank. : 
* Figures from last Supp e-| 
ment, being latest obtain-' 
able. § Figures from Quar- 
terly Statement. 


1 
Liability , 


Paid per Share Divi- Market Value. 
a= dnd& 
| ’ Of the 








Fund 


No, Branches © 
Lene 
cam 

“— 








JOINT STOCK BANKS 


1 Guernsey Banking Co.*...) 1) 10 | 40 | 25 | 
2 Isle ot Man Bnkg Co., L 7; 2] 8 63 








220,000, 


STOCK BANKS 
14 | 347 | 4,237,500) 
20 | 480 | 6,000,000 | 

| 44) 247,500), 
244 2,450,000 


460,000, 80,000 


OF SCOTLAND. 
1,875,000; 1,250,000 
2,250,000} 1,250,000 

750,000| 150,000 
5,000,000} 1,000,000 


a oo $20,000 

JOINT 
Stock) 50 |... | 
Stock nil. | nil. | 
24,10) 74) 
= 


1 Bank of Scotland . 
2 British Linen Co. Bank’ 
3 Caledonian Bkg. Co. L*.. 


625,000) sSenoea 100,872 
(nil.) 750,000) 179,022 
600,009, 51,000) 7,580) 


8 | 
12 | 4,000,000, 700,000} 146,830) 


4 Clydesdale Bank, Lim....) 1: 10 ‘= 40 


& Com. Bank of Scotland .. 


6 MercntileBk.of sere 
7 Nationa: Bk. of Scotland 


8 North of Scotland Bank 


9 Royal Bank of Scotland 


10 Town & County Bkg. Co. 


4) "4 a 
esrer’ 300 
16 | 12 
nil. | nil. 
28 | 15 


$ mS. 
7 


4 | 
20 | 

93) 
10 
124, 


874 
437 
93 
2464 
193 


(c 


4,362,500 || 
) 11,250) 
4,370,000 
975,000) | 
4,925,000) | 
711,00 


5,000,000 

28,140 
5,000,000 
2,000,000. 
2,000,000 
1,260,000 


1,000,000. 
14,070 
1,000,000 


2,000,000) 
252,000 


400,000) 


| 4,000,000 
| 14,070) 
4,000,000) 


(nil.) 


1,600,000 


1,008,000 


1,070,000} 128,984 
3,000; 996 
1,030,000) 235,078 
167,500) 35,805. 
900,724) 110,000 


154,000) 23,610, 
785,000 157, 687 


9,316, 070 19,847, 70 7,511 2411064 =I 


} 


il Union Bank of Scotland 40 40 2,687,500)| 


31,077,250), 


10 | 5,000,000 1,000,000 4,000,000 











s 263 








29,163,140 














' i | ' 


STOCK BANKS OF IRELAND. 


12 | 3473 9,616,150 2,769,281| 2 769,231, 
20 | 126 |  630,0C0| 625,000 125,000 
8 | 503}  555,500/ 1,375,000 275,000 
... |e) 93,300) 400,000 93,310 
6 is 2,000,000, 500,000 
5g 500,000 200,000 
234 7,600,000, 1,500,000 
94 23,8, 1,750,000 350,000| 1,400, 000) 
1455; 760,000 150,000) 600,090) 
84 { 12) 33 4,000,000 500,000) 3,500, 000) 
‘(le 10 10) «12 80,000 40,000} 40,000 
10 10 40 30) 12 1,500,000 300,000 
71-24) 124, 10-20 3,000,000 500,000} 


1,200,000 
619 21 597,100 26,249,231) 7 '202,541178, 946, a0 3,967,500 470,216 6838058 
| 


J OINT 


64 Stk. all | ‘paid 
44 25 100 | 75 | 
25 100 | 75 | 
"6 | 15 | io | 
2; 3/ 2] 12 
10 | 40 | 334, 11 
| fi2 
10 40 , 30 { 6 
124 874, 50° 


1 Bank of Ireland (capital, i 
3,000,000/ Irish) 2,701,057 | 

2 Belfast Banking Co."...... 
~ N 


3785 | 


(?) 
00,000 
1,100,000} ' 
306,650) 
1,500,000 
300,000 
6,000,000 


1,034,000! 179,886 
550,000: 3,985 


115,000) 24,298 
223,500 24,801 
500,000, 116,314 


300,000 26,297 


345,000 43,040 


200,000, 35,162 
700,000 16,743 _ ‘a 


70 5 
62) 
120 


3 minecuian ‘Bank.. 

4 Munster & Leinster Bk... 

5 National Bank 

6 Northern Bkg. Co., A. 
Do B shares 

7 Provincial Bk.of Irelnd | 
Do New j 

8 Royal Bank of Irelana’... 

9 Ulster Bank* 


1.2162) | 
5,00 | 
i 





ras | 




















2,500,000) 


( ' ' 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


40 5) 6! & 54 440,000!) 800,000; 400,000, 400,000 
71 Th Qbinil.! nil. | | $89,150) 1,666,020! 1,168,042} 397,978 
445 4/1 6! 5 63! $675,000} 500,000; 400,000} 100,000 
61 GE 124) 123 134 2,119,900) 3,000,000 2,900, 50 
162 40 | 40 | 40 90 | 3,600,000! 1,600,000 1,600,000 
6 Bk. of British N. America 36 50 | nil. | nil. 64 1.230,000 | 1,000,000 
7 Bk. of British W. Africa* 9 41) 6] 5 } 68,650, 119,400 
8 Bk. of Caleutta(Rsl5=£1) none Rs.50/R 50) nil. “l(a 55,509)| 100,900) 
9 Bank of Mauritius . 1 10) nil. | nil, 104) 128,700) 125,560) 
10 Bank of Montreal 51) $100$100/$100 248 | +7,120, 300 2,871,280| 2 
11 Bank of New 8S. Wales... 209 20 | 20 | 20 414) 4 "150,000 2,000,000 
12 Bank of New Zealand*... 130, 34] 34] 34 43| 612.300) 
Do 4% Guaranteed Stk | Stk. | nil. | nil. 101 | 2,020,000) 


13 Bank of Victoria ... : 5 2H) $623,500. 
Do Pref. Shares 1 68 8) { 4° 10 | nil. | nis. 14 +427,200 | 

14 Canad’n Bk. of Cmmerce) 109) $50 $50 |$50 159} 2,770,900 
15 Chr.ofInd, Aust.& China’ 24) 20 | 20 | 20 44 | 1,760,000, 
13, 6| 14! 14 53, 525,000) 


16 Colonia: Bank 
17 Com. — { Co. of yay 142 124) 124) 124 264) + 120,000) 
Do Pref. Shares 110 ‘nil. nil. 5 +1,058. 650. 

19 Delhi and London Bk., L.| 5} 25 | nil. | nil. w+ |(a) 225,100) 
20 Engl, Scot., and Austrl| 89 124) 124) 124 6 | $254,950, 
Do Perp. Stock .... oo} Stk. ‘nil. nil. #} +2,024,300 

21 London Bok. of hantaatial 43 { 74) 15 | 125 1%) $87,950 
10 | nil. | nil. 9) $154,750) 

9 { 113 


Do Pref. Shares 
22 Mercotle. Bk. of India, L| 12 64 168,750, 
| 124) nl. | nil. 5 (a) 812,500 

7 { 2h 
133 {10 = 


Do B Shares . 
23 Natal Bank, Lim., A 5 265,300 
5 704,100 

18; 123 
34) 24) 74) ail. | 10 


Do B Shares 
24 Natal. Bk. of Australasia 3) 3 +700,550 
; nil. +309,600, 

7 10 ‘nil! inil.; § 
100 | | nil. | nil. 7 


Do Pref. Shares .. ... 
25 Natnl. Bk. of India, L. .. 
26 Natnl. Bk. of N. Zealnd L* 
2; National Bk. of S. Africa 
28 Nethrinds. Bk. of S.Africa 
3 2 | nil. 
} | 33! 
5 
16 3 
137) 25 | 75 [nil 18 
126 


1 African Bkg. Corp., L... 
2 Australian Joint Stk. Bk 
3 Bank of Adelaide, L.* .. 
4 Bank of Africa, ‘Limited 
5 Bank of Australasia 


120,000; 21,443 
52,000) 274, lll 
200, 000) 53, 740, 
645, (000) 82,124 
s 120,000! 112,952 
"400,000 36,756 
20,000; 3,406 
103,333 6,840 
40,000 7, ‘3391 
2,054,795, 218,139 
1, 315,000) 14], 729 


23, “74 195, 500 


140, 000 49,164. 


616,438) 96,574) 
725,900, 178,484 
150,000) 35,374 
1,025,000 92,247 


173,000, 63,551 
| 12,050 
52,381) 
| 92,980) 
000) 37,960 
os, 17,560, 


75,000 51 oe 


71,640 
33,333 





"416,760 
1,787,671) 1,787,871 
800,000| 800 
2,000,000 
1,000,000 
94,880 
2,117,290 
337,626 
1,078,876 
2,698,907 
1,104,818 
171,930 
376,000 
250,000 
258,840 
1,482,820 
2,384,880 
$05,780 
1,900,000 
70,000 
1,100.090 
400,000 


800,000 


1,400,000 
1,000,000 


nil. 
539,488 


729,105 


at eS 


187,500} 

375,000 

129,420) 
1,111,740 
1,192,440 


560,009 
500,900 


—— 
oo > OF 





> 


en 
: 
|= 
| 





12 








29 Queensind Natnl. Bnk., L 
Do Lose. deposit stock.. 
30 Robinson 8S. African Bkg. 
31 Royal Bk. of Queensland’ 
32 Standard of S. Africa, L.| 
33 Union Bk.of Australia, L 


00, 

| 413,169 
| 9.116.621 
1,500, 600 1,500,000 


457,466 
6,198,900) 1,548,475 
4,500, 000 








is mye ‘nil. | 











4,645,485 


+197,950 

5,140,950 

25 50 ' 50 9 3,000,000} 
! 


2,730,000, 


1,500,000) 
se FOE 52,985,350 53,691,796! 456,851 
(c) Value estimated at “sheen 20 ‘aisideads-as as to retu = 


to return 5 We 
t Quotations by mail. Columns 3, 5, and 6 Ls —— 


_~ 














92,692,181! 1: es | 
“estimated 60 as to reta t 


ee 
—— 





a 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED Soi 
___Staaee® 3 Rn. a 
- ~ 1- < : = i Simian ‘Buildings ” Name of Bank 





OTAL s 
Deposit T Cash in - and i * Figures from 


LiaBILITI's ‘Hand, and: British Bonds, Discounts Advances, Sundries last Supplement, 

‘redits, ‘ Columns 8, Money at Govt.Secs.,'Stocks,and Where Loans,Bills (including (Cols. 17, a ~~ 
(Where Rebate, Current 19 11,1213, Call and Where Other In- Stated and Other Cover for 18, 19, and ao ny 
i Seated). &e. Accounts. | 14, and 15. Short Notice Stated. vestments. Separatly Securities. Acceptns) 20.) Statement. 





Misce 
i Accept "noe laneous 
|| Liabilities Liabilit’s and 














pee tat , ¢ £ £ £ £ £ £ £ £ | 
| JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 


a 243,921 389,266 )(b) 26,477 30,000; 27,859 19,754, 280,176 5,000 389,266 *Guernsey 
11,607 914,349 1,025,045. 175, C63 pe (h) 377,187 eos 437,020 35.77 5 1,025,045 L of Man Bnk. 











———<———$ 


|———Fieo7 1,158,270 1,414,311, 201,540 30,000 405,046 19,754 717,196 40,775 1,414,311 Totals 
| JOINT STOCK BANKS OF SCOTLAND. 


|| 1,480,399) 100,839) 15,237,356; 20,180,997))(d) 1,857,870, 4,362,620 rood 137 om 9,464,060; 2,099,310) 20,180,997 Bk of Scotind 
|| "498,118 379,204, 12,854,930, 17, 727,002) 2,096, 019) (h)38 29'878 ae: 10,425,549. 1,375,556; 17,727,002 *British Lin. B. 
$524) 1,174,688 1,535,72 190,651) 121, 815 (kh) 253,874) 167,970 731,344) | 70,071) 1.535.725 “Caledonian B. 
314.387, 143,908) 11,451,566) 14 (06,51 a) 1,724 236, ‘(h)5478,603) 2,707,143 4,045,561 740,971) 14,696,514 Clydsdale Bk 
247,600 242,307, 13,977,3%2) 17,705,349) 4,167, 094 1,123, 197) 2,126,800; 3,130,022 6,398,794) 759,442) 17,705,349 Com. of Sctin. 
7 ae 475) 76,328 95,869 | 10:8 97) 5 "055: 52,691 7,654! 19,349 223 95,869 * Merc. of Sctin. 


697988 71.724, 15,911,345) 19,852,514) 4,754,015 1,052,960 2,924. 338 1,792,487, 8,740,776] 1,187,988) 19,852,514 Nat. of Sctind. 
42,967, 4,069,424) 5,187,820) 828,312 276,610, 938,381 | 2'960,766| °183'820| 5,187,829 N.of Scot Bk. 

400 330 391,886, 13,993,263| 18,829,582 4,196, 947, 1,538,476 1,176,556) 4,054,368 6,856,466) 1,006,769] 18,829,582 Royal of Sctld. 
2,897,082, 3,616,984, 561 636 .” (hr k)966390| '389,849! 1,618,252) ° 86,857) 3,616,984 Town&Count 

12373, 122,677 12,701, 879 15,742,305, 4,886, 582) 1,145,641, 1,512,121) 2,532" 261 5,387,566) $28,184) 15,742,305, Unionof Setid. 


3,578,384 1 504, ou 104,341,993 135,170,670 canal 9,626,374 21, (560,769 14, ,781, 704 56,506,423) 7,839,191/135,170,670 Totals 
| 


























| | $1,177,148 71,380,127 
JOINT STOCK we KS OF IRELAND. 
eg 11,497,096, 18,181,270) 1,567,095! 4,125,283 4,595,080 ... | 7,785,877. 107,985! 18,181,270 Bak of Irelnd. 
i ( * Belfast , 
- | 28,792 4,054,431! 5,713,273) 785,877 ... |(4)1805,507 —... S|: 8,548,956; 77,988! 5,713,273 - Do ao 
| | | | De 


oe 120,861 3,119,494 3,879,653 190,310 322,500 367,240 1,031,977! 1,833,842, 133,784) 3,879,653 Hibern.Jt.Stk. 
ee a 4,379,495 4,827,496 1, 143, 924 689,688) 452, 432, ‘824,161 1, "658, 747 58,544) 4,827,496 Mns. & Las. 
| 200,600 11,150 11,395,014, 14,939,289 | 3, 780, 450, 1,443,121) 149, 808, 3,735, 145, 5, 311 ,012' 519,753; 14,939,289 National. 




















| | y 
44,817 3,794,562 5,245,985/ 765,020... (2)1197,415 | 8,188,450, 95,000) 5,245,885 { hbm, Bike A 
| we | 4,915,960) 6,698,346) 1,089,246, (11,846,469. | 8,590,714) 111,917) 6,688,846 { PY oii 
| 36,841 1,854,883") 2,428,878 181,652 421,500, 590,048 234,855, 977,244 21,579) 2,426,878 * Royal of Irind 
~ | 72,160 6,458,264) 8,710,656) 1,299,856 707,453) 1,194,805... | 5,506,086 = 2,456 8,710,656 *Ulster Bank. 
| 
20600, 314,621 51,469,210, 70,862,746, 10,803,430 7,708, 545: 11,698,754 5,826,138) 83, 395,928 1,128,951, 70,562,746 Totals 
| 19,408,299 39,222,066 
‘ COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1021,05)| 5,482,820, 7,226,722) 1,712,175)... (he) 349,093, | 6,006,665) 158,786) 7,226,722) African Bnkg. || 
165,715 5,761,585 7,50',577 1,119,844) 210,217)... + | 5,758,524 412,992) 7,501,577) Australian J.S 
227,271) 2,148,96 | 3,157,672) 1,205,143) 415,485)... | 1,470,340! 66,755, 3,157,673)" Bk.of Adelaide 
171,518 6,604,557 9,856,405 2,258,330]... (a) 100,180, 1,129,051) 5,096,916, 346,928! 9,856,405, Buk. of Africa 
2,073,777 14,662,650 20,032,628 3,760,090 967,141, 269,057}. S|: 14,750,263! 336,077, 20,082,628] Bk. of Austrisa 
2)898,803, 3,954,030, 8,287,907) 2822851] 433104 147,688, «| 5 224.912, 159/352, 8,287,907] Buk. of B.A. 
Si,nbé 545,919 663,771) 228,916) 74,062, 29.959 198.810) 129,989, 7,035, 668,71|" Bk. Brit. W. A. 
4228 947,912, 1,125,980) 202,083; ... (ht) 162,485) 19,785, 743,241, 1,386) 1,128,980! Bk. of Calcutta 
172,39 224,019 574,857 | 96,801 eid (A) 45,800 ose 422,756 9,500; 574,857) B.ofMauritius 
gqiitl?, 16,731,547, 24,222,275|| 6,971,219] 93,418 1,647,051... | 15,329,821, 180,766) 24,222,275) Bank of Mont. 
3,312,501 20,628,463 28,326,220 6,177,645) 1,645,159) 91,197... | 18,947,318) 1,464,901) 28,326,220) Bk. of N.S.W. 
924,829 10,520,936, 14,859,423'|(b) 1,947,780, 678,181, 4,285,372 1,886,392) 5,481,935! 579,813) 14,859,423|*Bk. of N. Zeal. 
timean | | 
761,559 4,574,183, 7,125,029 1,540,670 - 190,190: 4,683,699, 700,470 7,125,029) Bnkof Victoria 


te 104,02 12,900,751) 17,123,04" | 4,358,843, 80,425 (h) 1429, 742 


| 10.477 10,394,029 362,006, 17,125,045) Can.Bk.ofCmr 
710,477 3,0.0,181 10,2:0,354, 16,218,964) 3,065,388, 566,413, 900,336, 


10,615,276) 1,071,551 16,218,964) C. of In. A.&C. 












































| 
0$1,7.3, 1,886,656, 3,705,232 "512,833) (hy 157,144! | 1,985,255! ” 50,000, 3,705,232’ Colonial. 
| 537,086 10,998,205) 14,407,662) 3,696,928 1,209,700, ow w+ | 9,054,414) 446,625, 14,407,662 Com_ofSydney 
| 487,277 3,059,837, 6,166,984|| 1,755,743, ... = (ht) 127,880... | 8,654,210) 629,701, 6,166,984 Comrlof Aust. 
ee 74911 1,840,451) 1,765,037) 187,508] 112,098, 70,501 | 1,358,666 41,269, 1,765,037 Dethi&Lon.,L. 
| | 271,021, 2,412,047 6,153,463 988,834) 160,000; 38,851. | 4,570,880, 454,898) 6,153,463 Eng Sct.£A-C. 
i = | 517,518 3,940,638) 5,248,867) 859,555)... o 698,651, | 3,809,816) $80,845) 5,248,867 Lon. of Aust 
7 134, 492,662) 1,902,457| 4,199,921 808,159) 457,796... 106,533; 2,626,609! 123,824) 4,122,921 Mere. of India 
| ‘ } | 
| 782205) 3,864,623, 5,611,658! 1,659,082) 148,554, 85,955, 8,128,504 594,619 5,611,658, Natal Bank, 
79 | 
mies 485,079) 6,144,176) 8,522,526) 1,974,916 a i(h) 754, 217) thes 5,024,497, 768,966. 8,522,526 Nat.of Austris 
we "Tne 8,476,104) 11,676,570) 2,297,875 \(k) 983,531)... | 7,918,682 481,482, 11,676,570 Natoflndia,L. 
Lots a,®| 888,523) 3,864,201|/ 602,781) 0,000, 118,078 976,951, 2,028,822} 77,619 3,864,201 “Nat. of N.Z.L. 
‘A24,-21') 5,089,980) 7,951,875) 1,665,878... |(h) 782,688... | 6,815,761] 267,548 7,981,875 Nat Bk.ofS. A. 
vat) 445,247) 1,016,808} — =| 26,689] | B08 54t) 421425 1,046,308, Neth B.of S.A 
| paises 3,535,693) 7,495,384), 1,788,176 36409 vu | 5,444,559) 276,244) 7,495,884) Qnsind Ntnl,L. 
oy 2,699.809' 4,551,151|| 2,118,544 th) 764,727... 1,645,882 7,028 4,551,151 Robn.S.A.Bkg 
5,06 se O8l pe cee eel gtr332278) 208,758 9 vie 69 62664) 1.382273 K ofQueensind 
oe 1,841,504 18,357, 7 28,4-9,037|, 5,290,689 (m)4451,979 8s. (18, Car 817] | 298602 2848009; Sudcts Afr. L 
i 15,525,725 | 20,438,31" 8,968,161) 2,857,239 406,749. 12,497,141) 709,028 20,488,31¢, U.of Australia. 
it _1,052,846'; 
| 10S ab a a 043" 67,966,796! 10,194,274 20,995,140 4.217, 582! 198.966.500/11,501. 702 308.931.943 Totals 
8 bulls receivabie. (0) Money at call and notice witn securities. (d) Cash at call, &c., with investments. 


j mma east Consols—~amount not given. (k) Including special loans on security. 
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aianevamnesnasnth OF BANK uta IN A SUMM 


l 
Name of Bank. 
(* Fi taken from last 


Supplement, being latest 
obtainable. ) 


No. of Branches 
and Agencies 


3 | & 
Liability 

pr Share. Divi-' 

dnd & 


6 
| Market Value. 





ic nus. 
°/ on | 
‘aptl 





{ 


Per! Of the 
EntirePaid 


fr the Sh’rejup Capital. 


i ee 

! Capital | 
‘Subscribed Capital 
| (Partly | Paid-up. 
— 





9 


Total 
Capital 
Liability 
(Callable 
and 


Reserved) 


[May 21, 1904 


peers eed if 
BRRISED FORM, f 


10 li 

\ 

if 

Un- i 

Reserve | Notes ; i 
divided!" * fl 


Profits, 


Fund, Circulaticg ! 








FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 


1 a—_ -Austrian Bank 

2 Anglo-Californian Bank, L| | 
3 Anglo-Egyptian Bank .. 6 

4 Anglo-Foreign Bkg. Co., "L|None 
5 Anglo-Itaiian Bk., L. ....... None! 
6 Bank of Egypt | 4 

7 Bank of Koumania* 


8 BkofTarapaca&Arg’nt’na’) 17 | 
9 British Bk. of S. America) 9 | 


10 Comptoir Nat. d’Escompte; 


IE essa. segtntissovens | 140 | 


| 


1] Oredit Lyonnais .. 
12 Deutsche Bank, Berlin ...; 8 
18 Disconto Geselischaft......| 3 
14 Dresdner Bank 


7 | 
i 


opetasnoeel 220 | 


| 30 | nil.; nil. | 5) 
10. 10} ... § | 
5|10;... |; 10} 
7 nil. nil.) 73 
5 nil. nil; Wi 
ry aay 12, 4 
63 
; "B | ‘nil. 6 
10 10° nil. 8 | 


fully pd: 
fully pd 
nil. nil. 

fully pd 
fully pd’ 


20 

£0 
130 & 6 
20-6 
30-60 


£) £ 


11}; 
17 | 


2,300,000 
509,500 
13 | 1,040,000 
8 | 480,000 
. (ec) 91,650 
32, 960,000 
6 300,000 


| 


1 £ £ 


2,500,000’ 2,000,000, 
699,400, 299,700: 
1,200,000: 400,000 
420,000 420,000 
50,000' 50,000 
750,000' 375,000 
1,000,000 | 





54 768,750 
114, 575,000) 


234! +7,050,000 
434) t2l, 875,000 
vo c)13750, 000) 

++ \(c) 9208 300, 





~ I) 7583. 300), 


1,600,000, 
1,900,000 


6,000,000 6,000,000: 
10,006,909 10,000,000 
8,900,000; 8,000,000 
7,600,000! 7,500,000; 


£ 


500,000 
299,700 
800,000) 
420,000 
875,000) 
700,000, 


750,000 
500,000 


383,473) 139,995 
155,000. 31.377 
350,000, 38,174 
125,000 46,490 
14,000, 4.278 
230,000, 48,108 
148,562, 23.703 
175,000: 76,867, 
335,693 45,799 


703,072 
4,000,000, 1385972 
2'769,° 985) 1216545 
2,901 956 760,795 
1,794,188 697,080 


6,500,005 ' 6,500,000: 


1,000,000) 1,000,000 
650,006, 650,000 
10,000,000, 5,000,000 
315,507, 315,507 
1,500,000, 750,000. 
1,500,000 900,000 
"230,000 280,000 


15 Hong Kong and Shanghai! 

Bkg. Corp. (at $ 0 per £)) 26 
16 Imperial of Persia 8 
17 Imperial Ottoman Bank® 33 
18 Ionian Bank 6 vos | 
19 London & Brazilian Bk. ‘iL 15, 10 10 nil. | 1) 
20 Lond. & R. Plate Bank, L} 12) 15 | 10° nil. 48 | 
21 Lon.& San Francisco B., "L*| 6) 100 nil. nil. 
22 Lon.ofMexico& S.Amer.L|None’ 5) 5 | nil. 800, 000: 400,000 406,000 210,000 
93 Lond., Paris,&Americn,L.| 1 16 4 nil 33 | 825,000), 500,000 400,000: 100,060 ~—- 220,000! 
24 National Bk. of China, L. 

(at $10 per £) of 1 8) 2 nil.) 2%) ... \(c) 78,850) 405,280; 216,249 183,031 30,750) 
25 National of Egypt 7 | 10° full'y pd 19 3,300,000}, 2,000,000: 2,000,000 oss 405,788 
26 Swiss Bankverein . ; 4/ 26 nil./ nil. i(c) 1600,000 1,600, 000! 1,600,000; - | 400,060 
27 Yokohama Specie Bank, i. } "| 

(Yen 10 per £) 1j 123, 4)... + |(c)3750,000 1 800,006 1,800,000, 1,058,69° 


} 
Mikey 
| 94,111,250! 69,370,187 8, 406,458: 112,699,238 20,698,082 6213392) 


447 
(c) Estimated so as to return 6 per cent. (t) Quotations by mail. 
Columns 3, 5, and 6, are partly extracted from the Investor’s MONTHLY MANUAL. 


5,120, 000) 
550, 000, 
6,625,000, 


$125 $125 $125 64 | 
64 10 10 54) 
10 10 nil. 134) 
25 25 20 | 


1,625,000 
100,000 
733,785. 

3,076 
600,000 

1,000,000 

225,000 


377,189 
35,992 
395,318 
42,761) 
159,266 
141,368 
23,429 
37,352 
29,591 


1,000,000 
5,000,000 
$15,502, 


750, 000) 
600. 000) 





16,257) 
164,191 
120,945) 








162,257! 























PRIVATE BANKS OF ENGLAND AND WALES. 


% 
Mg 
5 
© 
5 
7 
i 
§ 
4 
i 
- 
. 
£ 
é 
3 
: 


a 


Deposit 
and 


Investments. Miscel- 
oe | Cash on | - 
Notes in | || Hand, &c., ' 
Current | Cireula —— } es pe 
ment, being latest obtainable. | Deen mS. "+ daneous. | “Short ment | 
| eunte. | a | : , Hetion, Seon. 
a a Re ee £ Ek a £ | £ 
1 Ba | 158,076) 818,987, 7,505) 11,214, 993,782! 167,077) 96,135, 126,465, 556,258, 
ruard, Thos. & Co.) 80,0 0) 310,158 11,401 401,559) 112.384 95 §7,800; 146,119 
{ « - ’ ay 56, 6 
3 Beckett's 600.0 0) 4,563,187) 67,490 191,666 5,422,843} 1,014,532 Ht: |(h) 1,953,047) 2,818,222 
4 Berwick, Lechmere...| 150,000) 1,250,314) 9,515 i | 0 535,685, 
, ; 1,409,829) 346,309} 120,000 385,91 
5 Blydenstein £00400) 1,892,948) | 649,848) 3,042,696 94,639, .... |(h) 998,690) 1,945,452 
| ss | 962,809] 
... | 1,023,247) 
| = 1,150 


Advances, 
Loans, 
Other | Bille, and 
Securities Other 
and Securities. | 
Investments. | } 
8 


‘ laneous 
Figures from last Supple- British 


Govern- (Pre- 


Liabilities. | ises, &c) 
mises, &C).| 
10 








ae a SELMER SEL I 


| ——— ee 


£ £ ‘ 
47,847, 993,782 || 
401, 68 | 
336, 542 5,422,34 
a9 


1 Bacon, Cobbold 


op meget sectina! 


6 Chin & Co.* 61;,+07) 2,345,002 731,172 \(h) 1,088,651! 1,058 786 
7 Coeks, Biddniph 200,000} 823,247 7|| 159 307 113,7 ’ "159,304 541,436 
3,755,075), 
687,431|| 
} 


8 Cox a Co 400,000} 3,353,925 743,452, 733, 332.100) 1,801, 783, 
1,941,779! 19,585) 2,161,364 


Amalga mated : Capi tal and 
2,753,864)... 3,238,864)! 
4,116,507 4,797,274), 


m | 2 

3,169,782 || 19/398) 3'689°110) 1,193,491 216,332) 1,705,213, 

768,308: “e10 15,047 $00,906] "231,638 90,3i9) 134,402) 402,496) 32,000 reves i 
34,476,348) 6,792,437 2,416,770 


9 Eyton, Burton & Co 
10 Foster and Co* 


11 Hoare (Cnas.) & Co * 
12 Lampton & Co. 

13 BK barts, Lubbock . 
14 Simonds (Readiny)... 


80,000) 


607,431)... | 
200,000; 


14,255 
42, 229 2,161,364 || 


000: 3,238,864 
100,007 4,797,274 i] 
149,074) 3,689,110 | 


387,877 


91,159 eee 
¢ 1,063, 1396; 


456,254 
\Counties |Bank. 
270, 000! 


954,449 
496, 024 513,250) 
425,000: 


(hy) 194,040 
\(h) 599,485 


740,035) 1,174,380 
1,092,356) 2,595,637 


485, Ov 
678,863 
500,000 
100,000 























> > - |—————_|—_—_ 
4,747,74 (8,3 15,339) 123,106) 890,157 7,408, 617'16, 732,740'1,126, Tes 34,476,348 } 


(hk) Includes Consols, &c., amount net stated. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


2 | 














3 | 15 16 17 18 19 20 21 
Liabilit’s Investments. Buildings 
on Bills penosit |, POTAL Cash in _ ~ — and Tora, Name of Bank 
| Accept- 5) Circu- post} LAABILITIS. Hand, and British} Bonds, Discounts Advances, Sundries a *Figs. taken 
| ances _ lation, and (Columns Governmnt s+ 00:5 and Where 14ms-Bills (including ““""" from last 
Credits, t 8.10,11,12, Money at Stocks, &c.,) : Overdrawn Cover for (Columns Supplement, 
|, (Where Toho Curren 13. 14. and'| Call and | be here | Other In- Stated | Accounts, Accept- j> y 8, 19, being latest 
! bate, Accounts. ““’ )- | Sta ‘and Other ances,as /’ obtainable. 
\ Stated). = 15.) | Short N’tice Separately. | vestmenta./Separatly; Securities. inCol 12) and 20.) 
| ——— eee me 
! a £ 4-4 _ es Be Sie e £ £ £ 
i FOREIGN JOINT STOCK BANKS WITH _—s OFFICES. 
1 874, 191, 4 632,735 9,184,984 | 197,460) 368,423 -- | 8,521,877, 97,224 9,184,984) Anglo-Austrn 
2,281,716 2,767, 793. 817,384 (hk) 145,285 a. ‘768, 305-36. )819, 2,767,793, Anglo-Calf’rn 
3, 141,496) 2,462,814 6,302, 392,484, 420,233 243,770, ~ | 5,703,481 25,000 6,392,484 Anglo-Egypt. 
503,574 1,711, 338 982,563 3,789,465. 215,342 (hk) 317,091 ec 2, "718,050 538, 982 3,789,465, Anglo-Foreign 
ss 8,347 11,568) 83,193, 564, 419, at 56,2 Re 3, Ar glo-Italian, 
1.004258 911'421| 2,568,787 «57,811 (h) S17 191, | BRR6RRS 980001 2,568787! Back of Egypt 
‘159,630 286,365 918,260’ 133,122 ae | — 777,823) 7,815} 918,260\*Bankof Roum 
1,529,468, 2,207,518, 4,738,853 | 869,851 (h) 137,148 | 2%, 638, 803 93,554) 4,738,853*B. of Tarapaca 
2 $26,763 2,500, = 6,209,077 | 732, 088 ees | 5, 341, '360 135, 629 6, 209, 07) Brit.3 America 
4,191,321 3,203, na 25,120, 684 39,218,550' 2,319, 283 (A) 1509,284, | 29,142, 788 6,247, 595 39,218,950 Comptoir 
3,007,161 1,868,270, 54,832,995 75,144,398, "484 312,999 68,622, 814 1,570, 101, 75,144,398 Cred. Lyon. 
9,482,655, 39,468,719 60,937,903 | 6, 983,011 5,677,155; , 47,584, 773, 692,964 60,937,903 Deutsch, Berl 
|, 5,085,938 1,129, $36, 12, 436,160 29,814,685| 1 698, 954 | 3,076,036, | 24, 476,880 562,815, 29,814,685, Disconto 
| 6,466,980 | 16,283,872 31,742,120 | ; 2) 285, 249 (1) 3180, 216: 26, 512,050 764,611 31,742,120 Dresdner 
| 
2,088,291 20,062,771, 26,779,175 5,469,045 = 714,000)(2)1356, 238, 19,104,304 135,588) 26,779,175 H. K&S 
148,963 225,439) 1,507,202 733, ‘498 \(h) 141,868 eos 265, 22,571 1,507,202) Imp. of Persia 
1,396,612, 8,565,430 17,198,035 3, 848, 412 2, 075, 802, 3, 438, 267, ove ?, 578, 671 256,883 17, 198,085 .° Imp. Ottoman 
| 27,802 509, ,603| 1,153,539 53, 019) 179, 976, ) 0, - 163,734 "630, 565 35,617, 1, 153, 539, Ionian Bank 
om . 947,343, 3,860,249, 10,316,858, 2, 125, 661 <a 8,016,920 174,277 10, 316, 858, Lon.& Brazili'n 
\| 3, —_ 3,086 617, 15,617,420, 24,751,586 8,955,954 15,590,609 205,003 24,751,566. Lon. & R. Piate 
a ee ,931,531) 2,459,953 333,543 i() 122, 243 1,734,557 269,610 2,459,953 *Lon.& S. Franc. 
oes "460, 761 1,108,113 53,864 527, 500 526,749 eve 1,108,113) Lon. B.of Mex. 
| 1,721, 461 2,364,052 316,183, 425, 029 1,622,770 2 364,052) Lond. P. & Am 
| 108,033] 65,907 484,586 38,052 31,200. - 414,334 1,000 484,586 Natl. of China 
va 177,514, 3,227,593, 5,975,086 612,020 606,251 152, 666 $46,985) 4,171,014 86,150 5,975,086) Nat. Egypt 
. 2,213,169 4,576,44°| 8,910,619 872,798 we 629,514! one 7,231,807 177,000 8,910,619) Swiss B'verein 
cain 7,287,185) 22,120,084 1,097,672 | 2,211,347) 18,633,477 177,588 22,120,084) Yokohama 
eee 
22,716,187 53941914. 232,581,748 398, 639, 820; 45,878,057, 3,607 229) 23,306,378, 510,719)812,965,041 12,352,396 398,639,820, Totals 


“| Includes exchange operations; also, in some cases, syndicate participations in foreign banks. 
+ Includes Colonial or Foreign Government securities where the bank carries on its business, when stated separately. 








(k) Including Consols or Government securities. 
|| Most of the foreign banks include other items with deposits. 





Deposits 





In Stater 


- 


teeeneg 


78 
78 
75 
72 
69 
67 
66 


EVES 


sits—83 Banks 


nent. 


Oct. 20,1900 .. 
May 18,1901 .. 
Oct. 19,1901 .. 
May 17, 1902 .. 
Oct. 18, 1902 .. 
May 16, 1903 .. 
Oct. 17, 1903 .. 
May 21, 1904 .. 








BANKING ACCOUNTS—/ Continued from page 1). 


Total in 


England and 


Wales. 
£ 
620,169,000 .. 
630,524,000 .. 
634,346,000 .. 
633,1 


Including 
Bank of 
England. 

£ 
48,490,000 .. 
43,798,000 .. 
52,745,000 .. 


000 .. 48,341,000 .. 


of Joist Srock Banks in ENGLAND and WALES 
included in following Statement--(Con.). 


Deposits 
Held by the 


Other Banks. 


£ 
571,679,000 
586,726,000 
581,601,000 
584,842,000 
983,000 


57,311,000 .. 583, 


.. 65,206,000 .. 
: 51,867,000 . . 
. 56,375,000 .. 


609,333,000 
593,248,000 
588,488,000 


The cash in hand and money at call were, as far as 
| can be stated, as follows at the same dates :— 


Total IncludingCoin HenceCash in Besides Notes 
Cash in Hand and Ballion Hand&atCall in Reserve 


England 
and Wales 


| pe 
100 
100 


cs 234 


— y 
90 = O% 


oT — Mi 


_— ) 


- = 


May 
Oct 
3 - May 
8 -_ Oct. 
4 


and Money 


at Call. 
£ 


ip Banks, May 19, 1894 112,402,000 . 
— Oct. 20, 1994 132,999,000 .. 
May 18, 1895 138,938,000 .. 
Oct. 19, 1895 144,163,000 .. 
May 16, 1896 156,168,000 .. 
Oct. 17, 1896 173,892,000 .. 
: _ 22, 1897 150,029,000 .. 
31 _ vet. 23, 1897 160,881,000 .. 
21, 1898 156,433,000 . 
22, 1898 170,082,000 .. 
y 20, 1899 166,079,000 .. 
ct. 21, 1899 171,786,000 . 


at Bank of 
England, 
£ 


. 24,488,000 . 
39,314,000 .. 
32,547,000 .. 
37,998,000 .. 
44,960,000 .. 
49,156,000 .. 
74,159,000 .. 
36,881,000 .. 
- 30,453,000 .. 
29,338,000 .. 
. 31,652,000 .. 
19, 1900 164,802,000 .. 
- 20, 1900 169,761,000 .. 
18, 1901 172,941,000 .. 
19, 1901 187,004,000 
~~ a 190 186,008,000 |” 
@ = May 16 10s 1M 
ees t. 17, 1903 190,330,000 |" 
May 21, 1904 177,939,000 . | 


Soreeeeesereeeeeeeneneeees 
ase 


29,342,000 .. 
33,642,000 .. 


28,541,000 .. 
38,417,000 .. 


Heldby Other in Bank 
Banks is of England. 
£ £ 
87,914,000 .. 13,504,000 
93,685,000 .. 28,220,000 
106,391,000 .. 21,389,000 
106,165,000 .. 25,983,000 
111,208,000 .. 33,300,000 
124,736,000 .. 36,552,000 
115,870,000 .. 22,271,000 
124,000,000 .. 23,037,000 
125,980,000 .. 17,809,000 
131,547,000 .. 24,696,000 
136,741,000 .. 16,919,000 
140,134,00C .. 18,170,000 
135,460,000 .. 16,412,000 
136,119,000 .. 19,502,000 
144,400,000 .. 15,077,000 
148,587,000 .. 24,126,000 
-- 153,943,000 .. 17,670,000 
-» 151,626,000 .. 22,825,000 
-- 164,966,000 .. 16,522,000 
«+ 152,621,000 .. 24,717,000 
- 149,077,000 .. 16,673,000 


With regard to the Scotch banks, the staiement is 
Scotch Banks. 


In State ment, yd 19, 1094 ...... 


Pree eeeedel 


Deposits. 
£ 
91,854,000 .... 
t. 20,1894 ...... 92,091,000 .... 
May 26, 1086 ...... 93,296,000 .... 
Oct. 19, 1895 ...... 93,489,000 .... 
May 16, 1896 ...... a4 : 
ED <ecene 94,358,000 . 
May 22, 1897 ...... 95,695,000 . 
Oct. 23, 1897 ...... 95,882,000 . 
May 21, 1898 .. 
Oct. 22, 1898 ...... 96,617,000 
May 20,1899 ...... 98,625,000 
Oct. 21, 1899 ...... 99,189,000 
May 15, 1900 ...... 102,754,000 
Oct. 20, 1900 ...... 103,674,000 
May 18,1901 ...... 107,154,000 
Oct. 19,1901 ...... 107,347,000 
May 17, 1902 ...... 107,321,000 
Oct. 18, 1902 ...... 107,136,000 
May 16, 1903 ...... 108,861,000 
Oct. 17, 1903 ...... 106,437,000 .... 
May 21,1904 ...... 104,342,000 


IRISH BANKS. 


And the record of the Irish banks is as 


& 
= 


PEE EGET PEE e ted eta 


Deposits. 
£ 
sent, ro 4 19, 1894 ...... 499. 

t. 20, 1894 ...... 41,670,000 
May 18, 1895 ...... ‘ 
Oct. 19, 1895 ...... 43,615,000 . 
May 16, 1896 ...... 44,390,000 
Oct. 17, 1896 ...... 45,566,000 
May 22, 1897 ...... 45,552.000 
Oct. 23, 1897 45,580,000 
May 21, 1898 ...... 4 
Oct. 22, 1898 .....- 46,085,000 
May 20,1899 .....- 45,900,000 . 
Oct. 21, a peiaews on , 

39,1900 ...... : 
oe 1900 ...... 47,726,000 . 
May 18,1901 ...... 49,449,000 . 
Oct. 1, 1901 48,428,000 . 
May 7, 1902 .....- 49117000 . 
Oct. 18 1902 ....-- 48,345,000 . 
May 16, 1905 ...... 50,247,000 . 
Oct. 17, 1905 .....- 50,439,000 
May 21, 1904 ...... 51,469,000 


Notes in Cash, 
Circulation. and at Call, 
£ : 
6,525,000 .... 21,390,000 
6,553,000 . 21,005,000 
6,648,000 .... 21,811,000 
6,734,000 .... 22,166,000 
7,264,000 .... 22,795,000 
7,275,000 .... 21,938,000 
7,335,000 .... 22,005,000 
7,370,000 .... 22,%5',000 
7,476,000 .... 22,748,000 
7,486,000 .... 22,448,000 
7,764,000 .. 23,016,000 
7.76700 .... 23,257,000 
7,885,000 . 24,808,000 
7903/00 .... 263700 
8.056.000 .... 26,438,000 
8,087,000 .... 26,7 7,000 
8.043.000 .... 26,870,000 
8,038,000 . 25,905,000 
8074,000 .... 26,052,000 
8,005,000 .... 25,880.000 
7,792,000 . 24,774,000 
follows :— 
Notes in Cash, 
Circulation. and . Call 
2 
6,115,000 . 8,985,000 
5,812,000 . 10,051,000 
6,168,000 11,740,000 
5830,000 . 10,642,000 
6.143000 . 11,253,000 
5 907,000 . 10.2144,00 
6100 . 9,423,000 
5.795.000 . 8,921,000 ' 
. 9,271,000 
5,667,000 8,571,000 
5,969,000 . 9474000 
5,969,000 . 9.519,000 
6,537,000 . 10,239,000 
6,386,000 . 951209 
678000 . 11,697 000 
. 6215000 . 9,931,000 
- 6263000 . 10,797 006 
. 6372000 . 9,726,000 
. 6841000 . 1) 19,00 
. 6787000 . 10,5%,000 
. 6238000 . 10,803,000 
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am 


| tribution of £90,000 for the year, and 


| or below market value 


JOINT-STOCK BANKS OF ENGLAND AND WALES. 


ee 


BANK OF ENGLAND. 

At a general court of the Bank of E land, held on Thurs- 
day, March 24th, Mr Samuel Hope Morley, the Governor, 
stated that the net profits for the half-year ended February 
29th were £663,041, making the amount of the “Rest” on 
that day £3,673,665, and that, after gra for a dividend 
of 44 per cent., the “Rest” would be £5,018,780. The 
directors, therefore, proposed a half-year’s dividend of 44 per 
cent., tax free. A year previously the distribution was 5 per 
cent. 


BANK OF LIVERPOOL, LIMITED. 
Subjoined is the statement of accounts, December | 31, 
1903:—The capital of the company is £8,000,000, divided 
into 80,000 shares of £100 each. The number of shares 
issued is 80,000. Calls to the amount of £12 10s per share 
have been made, under which the sum of £1,000,000 has been 
received. The liabilities of the company on December 31, 
1903, were :— 

Debts owing to sundry 
On judgment ....... 
On specialty 
On notes or bills 
On simple contracts 
On estimated liabilities 


499,553 


Total liabilities 
The assets of the company on December 31, 1903, were :— 


Consols, &c. 

Bills of exchange and promissory notes .............-. 6.2 ee eee 
Cash, and at bankers 

ee Ss oi ini 0 Kae nce ioesnde 00s asscnsavncecevenns snes ¢60 


8.744,195 
I. 5 a0 kun vibeanhinde kebabesdexaansaNseanens 15,540,969 


BANK OF WHITEHAVEN, LIMITED. 

The following report was submitted at the meeting on 
February 2nd :—Including the balance, £1,678, brought from 
December 31, 1902, and after deducting current expenditure, 
payment of income-tax, making provision for bad and doubi- 
ful debts, and other contingencies, the profits for the past 
year amount to £15,009; the interim dividend, at the rate 
of 10 per cent. per annum, paid on July 24th last, absorbed 
£4,926; leaving at present available £8,083; this sum the 
directors recommend should be appropriated by payment of 
a dividend for the half-year at the rate of 10 per cent. per 
annum, amounting to £4,926, and a bonus of 2s 6d per share, 
£1,232; which will absorb £6,158, and leave the sum of 
£1,925 to be carried forward. In consequence of the ¢on- 
tinued heavy shrinkage in the prices of first-class securities, 
the directors have transferred £20,000 from the reserved 
surplus fund in order to reduce the price of the bank’s hold- 
ing of Consols to 85, and to cover the depreciation in other 
investments. 

BALANCE-SHEET—December 31, 1903. 
LIABILITIES. | 
Capital paid up.......... 
Reserved surplus fund........ 
Bank buildings redemption 

NE Sh ohhh ince 5 catabiarhesecal-os ou 
Notes in circulation............ 
Short dated drafts on London, 

&c. seeee eer eesses . 
Amount due on deposit, cur- 

rent, and other accounts 


Balance of profit and loss ac 
PD ©6 bd60 00 Se sesbdeeveesve 


oF ; ASSETS. 
98,530 | Cash in bank, at head office 
70,000; and branches, and at call... . 
; Government stocks, public 
5, bonds, railway debenture and 
8,525; preference stocks, loans on 
|} security at short notice, and 
4,399; other investments .......... 299,112 
eee’ | Bills of exchange, advances on 
. 513,855, current accounts, and special 
cn, NRO LARS 
8,085| Bank property at Whitehaven 
and branches 
708,892 | 
Prorir anp Loss Account. 
Cr. 
Balance of profit from June 30 
1905 : 


Dra. 

Current expenses and salaries 
at head office and branches, 
and directors’ remuneration . 

Rebate on bills not yet due, and 
interest due on deposit re- 
ceipts 

Balance of profit at June 30, 
1903, £2,369; net profit for 
half-year ended December 31, 
1943, £5,714. 

Balance of profit and 
account, as above 


2,476) Gross profit during the half- 


year ended Dee. 31, 1903, 
after payment of income-tax, 
and making provision for bad 
and doubtful debts, and other 
contingencies 


loss 





14,970 
BARING BROTHERS AND COMPANY, LIMITED. 
The following report submitted at the meetin 
16th is for the year ending December 31, 1903: ee 
viding for current expenses, bad- debts, and ¢ 
there remains a net profit, including the 
forward from 1902, of £100,620. An interim dividend on the 
preference shares for the first six months of the year, amount- 
ing to £27,500, was paid on August 3lst last, and the 
directors now propose to apply a further £52,500 in the 
payment of dividends on the shares of various classes in 
accordance with their respective rights, making a total dis- 


to carry forward a 
d in the books at 


Ty 
—After pro- 
ontingencies, 
amount brought 


balance of £10,620. The securities stan 











cembe 
LIABILITIES. r 31, 1903, 


Capital—5 per cent. Ist pre- 
ference shares 
6 per cent, 2nd preference 
shares 


BALANCE-SHEET— De. 
£ 


i 4 ASsETs 
Cash in hand, at call and 
British } keccpeiaas’ mm, 
ritish, Indian and (y),,.) MS 
poe aeaged . 500,000; Government and ‘nial 
OF GRTOS ooo cc iccccce 25,000 curities - 
Reserve fund 100,000 | House property in Bj Walaa 
Current accounts ............ 4,829,126; street... Snopsgate 
Acceptances 3,833,855 | Bills receivable . 
Profit and loss - balance from | Liabilities of Chie 
last year, £10,584 ; net profit, aeneptanemn Po pepe on 
after providing for con- accounts : coment 
tingencies and directors’ oy ee 
remuneration, £90,036— 
£100,620; less interim divi- 
dend on preference shares, 
paid August 3lst, £27,500 .. 
Liability on rediscounts and 
foreign bills negotiated, 
£1,250,901, 


500,000 


short 


~ 


Lae ‘ 


en 
+ SOAS Hi 


9,861,101 


BARCLAY AND COMPANY, LIMITED. 


In submitting the balance-sheet as at December 31, 19: 
the board of directors declared an interim dividend of 1, 
per share (being at the rate of 15 per cent. per annum) fre 
of income-tax for the half-year ended at that date. 

BALANCE-SHEET~— December 31, 1903. 
LIABILITIES, 

Current, deposit, and other 

accounts 
Acceptances for customers. . 
Capital, viz.: 346,500 snares 

of £20 each, £8 paid 
Reserve fund 


ASSETS. 

Cash in hand, at Bank of 
England, and with other 
bankers .. 4.81444 

Cash at call and short notice 329.5% 

Investments 8440354 

Advances to customers, and 
bills discounted, including 
brokers’ bills ee 

| Liability of customers for 

{| acceptances, as per contra 

Bank premises and adjoin- 
ing property 





21,043,910 
1233 


1156585 
i 


; 38,715,240 | 


38,715,240 


BIRMINGHAM DISTRICT AND COUNTIES BANKING | 
COMPANY, LIMITED. 

The report presented at the meeting on January 18th is 
as follows :—The directors have to report that, after deducting | 
current expenses, rebate on bills not due, paying income-tar. 
and making provision for bad and doubtful debts, the net prt 
for the past year amounts to £105,223, to which must te | 
added £27,362, the balance of last year’s profit and 1s 
account, making a total of £132,585 for distribution. 40 
interim dividend of 15 per cent. per annum (free of incwm: 
tax) was paid in August last, and the directors Now recoll- 
mend that a like dividend be paid on February is 
which payments will absorb £91,875, and leave a baian 
of £40,710. The directors have applied £10,000 in reduction 
of premises account, and placed £2,500 to officers super: 
annuation fund, leaving a balance of £28,210, which is carne: 
forward. The shrinkage in value of all high class gue 
has again been very marked, and the directors have deeme 
it desirable to write down the bank’s holding of Consols 
£85 per cent. For this purpose, and to cover all other inves: 
ment depreciations, they have transferred ao oe from 
reserve fund, leaving £430,000 standing to the credit of sues 
account. 

BALANCE-SHEET—December 31, 1905. 
ASSETS. 

| Bills of exchange and promis- 
sory notes 

Cash in hand, 

England, and at agents...; 
Consols amd other Imperial 

Government stocks - 

Colonial and India Govern- 
ment bonds, railway de- 
bentures and stocks, &...- 

Freehold gouges F 

k premises, heac ‘ 

— P branches, furniture, 


A. cnindsneste ae : aa 
Loans on security 
vances on current and other 


LIABILITIES. 
Capital, paid up .....cerecee 
Reserve surplus fand 
Due on deposit, current, and 


other accounts 5,441,948 


3,753,269 } 


ACCOUNES ..-ceeeerercrerr’’ 





6,484,448 | 
Prorit anp Loss Account. 


Cr. i 
Balance of profit and loss 
on nt, yore = a An 
5,937 Net profit fonthe ye 
, December 31, 1 


Dr. 

Dividend paid August 1, 1903, 
at 6s per share on 153,125 
shares 

Dividend payable February !, 
1904, at 6s per share on 
153,125 shares 

Reduction of premises ac- 
count 

Officers’ superannuation fund 

Balance to next year’s profit 
and loss account 


45,938 | 


10,000 | 
2,500 | 


BRADFORD BANKING COMPANY, LIM 

The following report was submitted " 
January 29th :—After making provision _ a. alt 
tul debis, rebating the intercst on bills not CN 
for the depreciation in the values of — added 
profit for the year amounts to £54,355, which, ° 




















| surplus bro 
£50,928. 

this sum as follows, 
j in August, 





| 










| 
| 
| 


| 
| 


_ 
— 


May 21, 1904.] — 


pai 
of 

or share for t % 
fis fund £195,000), £5,000 ; 
£1,980, and the 
the current year, £2,348 ; 


| 
| 




















LIABILITIES. ' ASSETS. £ 
Deposits, credit balances, and | Billsand cash onhand ...... 280,814 
notes in circulation ...... 1,251,496 | Cash with banking agents.... 186,404 
Acceptances on account of POUNORDE i cindiicancncacne 69,701 
oe ; rererre 108,056; Advances oncurrentacconnts 725,371 
— by the Bradford |. Acceptances as per contra 08,056 
tian Bank, Limited .... 1,359,552 | Bank premises, sold for 25,000 
—e 3 not taken over by | Go odwill (contingent on 
Mee. istric Bank, v iz.:— | profits) estimated at ...... 34,000 
mag Aes l nion Ware- } Advances remaining to be 
pa K nightsbridge se- | liquidated, entered at book 
carities "account, and in- | values, but subject to reali- 
Shere . =. Wictistessssseees 82,731 | sation of the securities held 
oe bale ‘tal paid up, as per for same, and Union Ware- 
age ance-sheet, £325,000 ; house property ............ 539,450 
, 88 Shares forfeited, £4,700 320,300 
warplus subject to realisa- | 
tion testeeceeseeee 207,213} 
1,969,796 | 1,969,796 
> 
BRADFORD DISTRICT BANK, LIMITED. 
ie report submitted at the meeting on January 27th is | 


4s follow 
31st last. 
amount 
amounting to 


added 


d irect: Ts 


vide m 
to 10 
carried { 








eee 





———— 





3s 6d per 


The quarterly balance-sheet at December 31, 1903, is as 
| follows :— 


| Paid-up capital... 
Reserve fund , 
Amount due to customers on 
deposit 


current and 


counts, &c. 


BRADFORD COMMERCIAL JOINT-STOCK BANKING 


For the purposes of an agreement with the Bradford Dis- 
trict Bank, Limited, for the acquisition of a portion of the 
assets of the Bradford Commercial Bank, 
was drawn up and submitted to a meeting of shareholders by 
Messrs. Blackburn, chartered accountants. 


cing 


———— 


ught f 
The directors 


to £26,323, an 


to £7,533, 
mInakes £26,191. w 


appropriated as follows: 
| of 4s 3d per sha 


on 136,000 shares, 


THE ECONOMIST. 


rom the year 1902, £2,595, makes a total of 
recommend the appropriation of 
viz. : interim dividend of 5s 6d per share, 
£23,800 ; further dividend 


share to be paid February Ist (making 7s 


he year), £23,800; to reserve fund (making 


in payment of income-tax, 
profit and loss for 


surplus to the credit of 
total £56,928. 


BALANCE-SHEET—December 31, 1903. 


Cash on hand 


Cash with London and other 


ASSETS. 


bankers at call and short 


notice 


Bills of exchange on hand .. 


161,078 
344,689 | 


Investments:—Colonial 
Government, English rail- 
way preference and Cor- 


poration stocks 


Freehold 
properties 


Mortgages and loans on 

Ci 5.95. 06 Hh ccekanese 
Advances on currentaccounts 
Acceptances as per contra .. 
Weak premises .... 2 vecessess 


Prorir anp Loss Accounr. 


LIABILITIES. exes 
aid-up capital.......-+++++- . 
Semi ae Serre 190,000 
Own notes in circulation .... 17,175 
Deposits and credit balances 1,809,985 
Rebate of discount on bills .. 2,413 
Acceptances on account of 
CUBLOTNETS «ceceecererceece 41,940 
Profit and loss—Surplus from 
1902, £2,595; net rrofit for 
1903, £54,333—£56,928; less 
nterim dividend paid in 
August, £23,80) .......--+0- 33,128 
2,502,641 
Dr. £ 
Interim dividend of 3s 6d per 
share, paid in August on 
136,000 shares ...........--. 23,800] 
Further dividend of 3s 6d per | 
share (making 7s per share } 
DUE SOOED cs ccsciccasconcs 235,800 | 
Reserve fund (making this fand } 
(PR ee Pe 5,000 
Payment of income-tax .... . 1,980 
Surplus to credit of profit and 
loss for 1304 oh whe exe 2,348 | 
56,928 


Cr. 


| Surplus from 
| Net profit for 


and 


PE Sathenssn< 


1903 


| BOLITHO, WILLIAMS, FOSTER, COODE, 


AND CO., LIMITED. 
(CONSOLIDATED BaNk oF CORNWALL.) 


BALANCE-SHEET—December 31, 1903. 
LIABILITIES, £ 


302,500 


ac- 
5,315,223 


5,917,723 


ASSETS. 


300,000 Cash in hand, at call, and at 
Tre eee 
Investments in Government 
and other stocks and securi- 
SI ac winds <b acne ncedauas 
Advances on securities, loans, 
current accounts, 
exchange, &c 
Bank premises 


COMPANY, LIMITED. 


BALANCE-SHEET— December 31, 1903. 


£7,665, a net 


also been made for the d 
S$ investments. The B 
Company, 
for the t 
18 bank, and terms acc 


| 
leasehold 
| 


bills of 


251,790 | 
18,325 


252,530 | 
1,354,478 | 
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[ Banking 
Supplement. 


agreement was entered into to take effect from the commence- 
ment of the year, and the business in all its branches is being 
carried on in the old premises in Bank street. Your directors 
believe that this addition to our business will prove advan- 
tageous to our shareholders; it will also continue without 
interruption the banking and commercial convenience of the 
city and district. 
BALANCE-SHEET—December 31, 1905. 


tok a LIABILITIES. £ ASsRTs. £ 
| Capital called up ........ 344,000. Cash and bills on hand and 
Gt eee 210,000 with London agents and 
| Unclaimed dividends ........ 176 brokers at call, investments 
Amount due to customers on on Consols, debentures, &c. 1,015,658 
| current, deposit and other Amount due from customers 
WOON 6 6.0 cess siccevascas BE on current accounts ...... 1,387,304 
Profit and loss—balance of | Bank premises Bradford, 
SP NOI ¢ sed ciineseanees 26,191 Keighley, and Leeds ’ 53,986 
} Stampsonhand..... 472 
2,457,420 2,457,420 
Prorir anp Loss Account. 
Dr. £ Cr. £ 
| Current expenses—viz,, Balance on Jane th last 7,533 
salaries, income-tax on pro- Interest, commission, &c., 
fits, stationery, directors’ after deducting rebate on 
remuneration, &c., Brad- undue bills, and making 
ford, Keighley, Leeds, and provision for bad and doubt- 
eee 7,666 ful debts eae 26,324 
Dividend account for payment 
of dividend of 4s 3d per 
share, £18,275; balance 
earried to profit and loss— 
new account, £7,916........ 26,191 
33,857 35,857 
BRADFORD OLD BANK, LIMITED. 








56,928 | 


GRYLLS | 


| there remains to be 


5,917,723 


| of income-tax, viz., £712, leaving a net profit 





a balance-sheet 


the present half-year. | 
epreciation in the | 
Th radford Commercial Joint-Stock ; 
Limited, having made proposals to your 
ransfer of their business and premises to 
eptable having been arranged, an 


The report presented at the meeting on January 25th is 
as follows:—The profits for the half-year ending December 
51, 1905—provision having been made for bad and doubtful 
debts and for the depreciation of the values of Consols and 
other investments—amount to £22,334, subject to deduction 
of £21,622; 
when the balance from last half-year is added, viz., £7,468, 
dealt with £29,090. The directors 
recommend that a dividend at the rate of 9 per cent. per 
annum, clear of income-tax, be paid on February Ist, amount- 
ing to £22,500, and that the balance be carried forward to 
next half-year, viz., £6,590—£29,090. 


BALANCE-SHEET—December 31, 19053. 


LIABILITIES. £ ASSETS. £ 

Capital paid up.............. 500,000 |Cash at head office and 

Reserved surplus fund ...... 180,000 branches ........ aa 98,820 

IED 0.6.44 08.09 covevaneves 1,272,850 | Money at call at London and. 

Credit balances on current other bankers and cheques 
accounts, and drafts on in course of transmission... 281,382 
London agents ............ 1,516, 60 | Bills of exchange on hand 145,327 

Unpaid dividends............ 618 | Investments in Consols, rail- 

Rebate on bills .............. 120i ' way and other debenture 

Liability on acceptances per bonds and stocks, Colonial 
CI 50 04 Setndaadnwwdns 114,172 Government securities, 

Profit and loss account: County and District Coun 
Balance from account to ci) and other bonds, and 
June 30, 1903, £7,468; debentures and preference 
profit this half-year, £22,344, | shares in joint-stock com- 
less income-tax, £712 panies solliiartaie aceite hint 391,890 
B21 G22 .ccccccccccses- seek 29,090 | In freehold properties . . 48531 

| Loans on stock and other secu- 
SR dadédnvatevinnds 415,069 
| Advances on current accounts 2,044,986 
Liability of customers for 
acceptances per contra. . 114,172 
: Stamps on hand : 848 
Bank premises, head office 
and 12 branches re 73,475 
3,614,491 3,614,491 





BRITISH MUTUAL BANKING COMPANY, LIMITED. 


At the meeting on January 27th the directors, in sub- 
mitting the balance-sheet for the year ending December 51, 
1903, reported as follows:—After making provision for bad 
and doubtful debts, there remains to the credit of the profit 
and loss account, including the amount brought from the last 
account, the sum of £9,516, which they recommend should 
be appropriated as follows: to special reserve fund to provide 
for fluctuations in investments £5,000; to the payment of a 
dividend at the rate of 5 per cent. per annum (free from 
income-tax), £3,000 ; carrying forward to new account £1,516. 





s:—The gross profits for the half-year to December | 
alter making provision for bad and doubtful debts, | 
, after payment of current expenses | 
profit remains of £18,658, which, | 
the balance brought from last account, 

hich the directors recommend should be | 
—£18,275 in payment of the usual | 
. re, free of income-tax, which is equal | 
s per cent. per annum, and the balance of £7,916 | 


® profit and ] 

Full provision has also be a 
bank's j 
Bank 


' 


| 
i 


BALANCE-SHEET— December 51, 1905. 





ABILITIES. £ \ssETSs. £ 

Capital paid on sé pwabdaaes . €0000' Loans and advances 506,767 

Calls paid in advance ........ 7.137, Investments, viz. : ee 

Current and deposit accounts.. 587,792) Consels . ante enceeseeres 7,147 

Reserve fund ........++++-+-+ 45,000! Exchequer bonds, India 24 per 

Special reserve fund to provide cent. stock, National War 
for fiuctuations in invest- Loan stock, Local Loans 
WINS a dckccnchierevnvantte 5,000 stock, London County Con- 

Profit and loss accouns— solidated 3 per cent. stock, 
balance, including £1,823 Metrcpolitan Boardof Works 
brought from last account, Consotidated stock.......... 58,334 
£9,516; less placed to special a aoe Ae 2 ee 

- £5 000 ' ste - ), Le 
Neel ee - cent. Inseribed stock, Do- 
minion of Canada 5 per cent. 
Inscribed stock, Cape of Good 
Hope 3 per cent. stoek...... 214% 
Leasehold bank premises .... 6,740 
' Cash im hand and at bankers.. 68,912 
709,445 709,445 
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CAPITAL AND COUNTIES BANK, LIMITED. 

The statement of accounts is as follows:—The capital of 
the company is £7,500,000, divided into 150,000 shares of 
£50 each. The number of shares issued is 132,000. Calls 
to the amount of £10 per share have been made, under which 
the sum of £1,320,000 has been received. The liabilities of 
the company on January Ist were :— 

Debdts owing to sundry persons by the company 


eer isan 
On simple contract> ; 


The assets of the company on that day were :— 


Cash on hand and at Bank of England 

Cash at call and short notice ‘ 

Consols and other British Government (of 
£64,812 is lodged for public accounts), £2,731,465 ; India Govern- 
ment stocks, British railway debenture and preference stocks, 
and Colonial Government stocks and bonds, £1.714,942; English 
Corporation stocks and other investments, £933,654 

Bills of exchange, promissory notes, and advances to customers. . 

Liability of customers for bills accepted by the company) 

Banking premises in London and country eons 


586,246 
786,215 


CARLISLE AND CUMBERLAND BANKING 
COMPANY, LIMITED. 
The report presented at the meeting on February 10th is 
as follows : —After payment of expenses and income-tax, and 
providing for bad and doubtful debts, the net profits for the 
year 1903, including a balance of £1,983 brought from last 
year, amount to £21,134; an interim dividend of 9 per cent. 
for half-year to June 30th last has been paid, £9,000. The 
directors now propose to declare a further dividend of 9 per 
cent., £9,000 ; together with a bonus of 1 per cent., £1,000 
— £19,000 ; leaving to be carried to next account £2,134. 
The bank’s holding of Consols has been writien down to 85, 
and the remaining investments show a surplus on the present 
market values. 
BALANCE-SHEET— December 31, 1903. 
LIABILITIES, ee ASSETS. 
Capital ........ _ Cash at head office 
Reserve fund....... : 85,000 branches, money at eall and 
Netes in circulation 20,855 short notice and cheques on 
Amount due by the bank on other banks in transit.... 154.498 
eurrent, deposit and othe: Reserve fund invested in Con- 
accounts, and fond to pro- sols, Corporation stocks, 
vide for bad and doubtful and British ratlway deben- 
debts ...... ture and preference stocks 
Profit and loss account Investments in Corporation 
Net profits for year, £19,15] ; stocks, and British railway 
halance from year 190?, debenture, preference, and 
£1,985—21,134: less interim ordinary stocks ........... 
dividend, £9,000 loans and advances on cur- 
rent accounts and bills of” 
exchange cvneceseos 
Bank premises at Carlisle, 
Alston, Appleby, Cocker- 
mouth, Keswick, Longtown, 
and Penrith, £23,750; pro- 
perties on rental, £9,435 .. 33,185 


and 


1,140.49] 1,140,491 
CIVIL SERVICE BANK, LIMITED. 

The following report submitted at the meeting on March 
18th, is for the year ended December 31, 1903:.- 
ment of current expenses, directors’ fees, a 
the balance standing to the credit of I 
including £117 brought forward from the previous year, 
amounts to £716. During the year a large number of new 
accounts were opened, and the balances on current and 
deposit. accounts on December 31, 1903, show an increase 
over the year 1902. The directors recommend that the 
balance at the credit. of profit and loss account shall be 
appropriated as follows: amount to be added to reserve 
account (raising it to £1,000) £325: amount to be placed to 
reserve for contingencies, &¢., £150: balance to be carried 
forward £241-—-£716. 


BALANCE SHEE 1 derune 
LjanILivins. ‘ 
Capital paid up 24,104 Cas) At 
Current and deposit account- 35.584 } 
Sundry creditors 
Reserve account , 
Dividend account for unclaimed 
dividends . . 
Officers’ benevolent fund 
Profit and joss account, for 
balance at credit thereof Tht 


After pay- 
nd other outgoings, 
profit and loss account, 


1, 1903. 
ASSETS 
clearing agents amin 

ane pielbiece 5 
600° At short notice oath > as 
675 Investments at Cost, viz. ' : 
British, Cole nial, and Foreign 
a 62 Government stocks, and other 

67 securities 


investinent taken at cost and 
“pecially set apart to meet 
reserve fund as per contra. 
1%: £6872) percent. National 
War Loan stock , 675 

Investment taken at cost and ; 
specdally sot apart for the 
officers’ henevolent fun 41, viz 

£51 34 percent. West rm Aus- 
tralia Government Stock 

Dividends accrued duc 


Sundry debtors and valne of 


10.462 


stamps on hand, & 
Loans and ady 





ances, less provi- 
sion for bad amd doubtfal ete, 
Overdrafts to 
security : 
Furniture and fixtures, as per 
last balance-sheet, £190; less 
amount written off for de- 


ts 
customers on 


preciation, £15 
Premises account 

| For balance of cost of structural 
alterations, as per last balance- 
sheet, £58; less amount writ- 
ten off for depreciation, £8 





THE ECONOMIST. 
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Pxorit axnp Loss Accor NT. 
: Cr, 

Balance from last aceon 
£990; deduct the following 
items as per resolution at last 
general meeting, yiz.- divi 

aad dend at 4d per share free of 


Dr. | 
Rent, rates, and taxes, salaries, 

advertising, printing, station- | 

ery, sundry expenses, &c 1,415 | 
Directors’ fees, as per vote of | 

last general meeting ........ 
Depreciation on furniture and 

fixtures, £15; structural alter- 

ations, £8 23 
Officers’ benevolent fund, 

amount transferred per vote 

of last annual general meeting 38 
Balance carried to balance- 

sheet, viz. :— 
Net profit during the year, £599 ; 

add balance from last account, 

after payment of dividend, &c., 

as per contra, £117 


income-tax on 47,885 ordinary 
sues, £798; amount trans. 
erred to reserve accoun 
— £8735 — 
Gross profit during the 
twe 
SOV ipeaesenu at _ 





2,454 


COUTTS AND CO. 
BALANCE-SHEET—January 18, 1904. 
LIABILITIES, £ ASSETS. 
Partners’ capital 600,000 | Cash in hand and at Bank of 
Partners’ reserve 400,000 | RRs - GON 
Current and deposit accounts 7,214.730 | At call and short notice... 1,140.00 
| Investments, viz.: 

English Government stocks, 
Consolidated 24 per cent. 
stock and Exchequer bonds 
Local Loans stock and 
National War Loan of 
which £200,000 is lodged for 
Queen Anne’s Bounty) ... 
| Indian Government seecuri- 
ties, Egyptian guaranteed 
bonds, Corporation stocks, 
railway debenture stocks 
and bonds, and other invest- 

ments Ll 
Bills discounted and loans .. 4068571 


on | 
i 


8,214,730 | 


CRAVEN BANK, LIMITED. 

The following report was presented at the meeting on | 
| January 27th:—The profits for the half-year ending Decen- | 
| ber 51, 1903, after payment of all current expenses, including | 

pensions to retired officers, making an addition to the pre 
vident fund, providing for bad and doubtful debts, and for | 

on 

the payment of income and property tax, amount to £16,78, | 
to which has to be added £5,755, the balance brought forwar | 
from last half-year, making £22,498 available for distribution. | 
The directors propose, subject to the approval of the shar | 
holders, to apply £1,000 in reduction of bank prema 
account : to declare a dividend at the rate of 15 per cent. pe | 
annum (free of income-tax), amounting to £15,750, and * 
carry forward to the next half-year the balance of £5.78 
In consequence of the continued fall in the value of Cons | 
and other high-class securities, the directors have transferre 
£25,000 from the reserve fund io write down the _ 
holding of Consols to £85 per cent., and the value of the i 
other investments below the amount at which they appear ™ 
the balance-sheet. ; 
BALANCE-SHEET— December 31, 1903. , 
LIABILITIES. a ASSETS ; 
Paid-up capital 210,000! Cash on hand, at bankers, 65 
Reserve fund 90,000! and at short notice “ 
Due by the bank on deposits, Investments: » British 

current account balances, | Consols, and other B 375.912 || 
2,924,469 | Government securities... 9,7! 
Unpaid dividend 1| British railway debentares 1, 
Drafts on London agents....  60,460| _ and preference — oo 
Rebate on bills ....... 321; British Corporation and othe 
Acceptances for customers .. 6,587) _ stocks, Xe. ....--- ‘a other 
Balance of profit and loss | Loans on railway and ¢ s 


account oboe ceéuereve 22,498 | stocks .... 
Bills of exchange... 


821470 |} 
| 





Advances to customers ‘ 
| Value of stampson hand . a 
| Bank premises, inctedine 
yroperties adioining, ses 
oe rents, £114,184; - 
depreciation written 0”, 
| £25,800 snoueucest 
Liability of customers rr ¢ 
ceptances , 
3,314,336 
Prorir axp Loss Account. 
or i i © ioles -e from last account 
Transfer in reduction of bank | Balance fr a not anne 
premises account.......... 1,000' Net profits | ‘ag B od poe 
Proposed dividend at the rate after provic : Se rh 
of 15 per cent. per annum, doubtful debts, ee 16.185 
free of income-tax ........ 15,750, come and propers: 
Balance to next account .... 5,748 | - - 


22,498 , 


/ AN JNION BANK 
CROMPTON AND EVANS’ UNION B , 
LIMITED. i 
BAILANCE-SHEET—March &, 1 . ee ; 
4 ATIES, "he ; AMETS. | 
Capital paid a 950,000' Cash in hand, at call, ante ‘ | 
Reserve fund 265,000 | i port notes ones ici Serbs | 
Cuan moni ‘ | Gave , 3 (Gon 
: a posit and other prernment $C | | . 
: War stock) ar ference 382,00 
benture ference 
Same and other invest eas 
ments 
| Bank premises and . 
| property adjoining ---- 
Bills of exchange ---- 
Loans to customers. - 


a 

















a, 
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AND CORNWALL BANKING COMPANY, 
LIMITED. 
to the meeting on February 12th states that 
the net profit for the year ending December Slst last, after 
: “ki y full provision for bad and doubtful debts, and giving 
— .< to officers and clerks, amounts to £55,224, which, 
og] 569 brought forward from last year, shows an 
wailable balance of £62,793 ; from this balance the following 
appropriations have been made, viz.: interim dividend paid 
September 1st last, £1 10s per share, being at the rate of 15 
er cent. per annum, £18,790 ; to write down bank premises 
laecount, £5,000—£25,750 ; the directors now recommend the 
‘distribution of a dividend of £1 10s per share, £18,750, and 
4 bonus of £1 per share, £12,500—-£51,250 ; leaving a balance 
vo be earried forward of £7,793—£62,793. The directors 
‘believe that the proprietors will share their satisfaction wiih 
lthis result of the year's operations. They have, as usual, 
informed themselves by personal inspection of each branch 
office that the business is sound as well as prosperous. [1 
view of the continued depreciation of the market value of the 
public funds and other first-class investment stocks, the 
directors have determined to write down to 85 per cent. the 
£500,000 Consols held by the bank. For this purpose they | 
have appropriated £30,000 from a fund long held in reserve 
to meet any need of this kind ; and they are glad to be able | 
to report that the investments of the bank are above the 
value set against them in the balance-sheet. 
BALANCE-SHEET —December 31, 1903. 


DEVON 


The report 


ASSETS. £ 


LIABILITIES. £ aT 
250000! Advances on securities, cur- 


Capital paid-up . 











Reserve fund . ; 350,000 rent accounts, bills of ex- 

Deposits on interest notes, change and loans.... -. + 2,359,774 
current accounts, and other Investments, viz.: 

redit balances : £600,000 Consols at 85, Ex- 

Dividend and bonus now pay- chequer bonds, Bank of 

able ... haa : Flaked 31,250 England stock, and Indian 

Balance at credit of profitand and Colonial Government 

loss account ‘ : 7,793 securities, railway and 
municipal stocks .......... 1,769,067 


Balances at bankers and 
brokers, and cash at Ply- 
mouth and other branches 


Bank premises ....... 


520,662 
127,749 
4,777,252 4,777,252 
Prorit ann Loss Accounr, 


| 
| Dr. £ Cr. £ 
| 











Interest on deposits, expenses Balance brought forward 
of establishments, appro- errr 
priated loss, income-tax, &c. Interest, commission, dis- 

Written off estate eae eee count, &e. 

ett: paid Sept. 1, 1903, 


7,569 
139,143 | 


5,000 | 194,367 





£18,750; reserved for divi 
} dend, £18,750; reserved for 
|} bonus, £12,500 . 


| bonus, £12,500 ........54. 50,000 

Balance carried forward to 

next year’s account 7.793 

“201,936 | 201,956 


GERMAN BANK OF LONDON, LIMITED. 


THE ECONOMIST. 





| The report presented to the meeting on February 9th is 
F follows :—After making provision for all bad and doubtful 
debts, writing down the investments of the bank to below 
the market value, and allowing for rebate of interest, the 
gross profits of the bank for the year 1903, including the 


} 


valance of £3,213 brought into profit and loss account from 





the preceding year, amount to £42,350, from which have to 
| be deducted all charges, leaving £28,387 as profit available 
lor division 


j 


| 


; The directors paid in July last an interim 
dividend for the first six months of 1903 of 5s per share, free 
“ icome-tax, amounting to £10,000, and they now recom- 
mend that, in addition to this sum, a dividend, free of income- 
“4x, of 7s per share, amounting to £14,000, be declared and 


L 











paid, making the distribution for the year 1903 equal to 12s 
hw " . . 

bal agar gen 6 per cent., free of income-tax, and leaving a 
ii ae” . “= 

ance ot £4.387 to be carried to profit and loss new account. 
BALANCE-SHEET— December 31, 1903. 

Capital fale (BETES £ AssErs. ¢ 

Ry eer any pata ‘ 400,000 Cash in band and at bankers 53,260 

\, eptan . 100,000, Money at call and at short 

Seemend dos - 1,183,258 PO dtaveduavenonkchonne 330,000 
counts ee? . Pens vl | Bills receivable, bills dis- 

Protit pace — liabilities 110,756! counted, current accounts, 

Belance s account ; and other securities ....... 1,427,041 
£3,213 mary 1, 1903, Furniture and fittings ... 100 
“w+ profit for the year 
os 1k, December 31, 1903, 

_ ofS £28,287; less divi- 
rea On account of 55 per 
. s clared June 30, for 
2 arending Jnne 30, 
OF os 18,387 
1,812,401 1,812,401 
D Prorir axnp Loss Account. 

Amount of } lend £ Cr. £ 
OUnt of a ne . on ac Balance, January 1, 1903..... 3,213 
the half-year a iit ~ — for Gross profit, after allowing for 
193 wens ing June 39, rebate of interest on bills 

Charges, cluding rem, 10,000 and drafts not matured, and 
salaries, director ng rent, making provision for bad 
ation, incomete and doubtful debts ......... 59,137 

| other -_ me-tax, and all 
| a. &Xpenses . NEES ae 1 
Balance €arried to balance- 3.565 
POO Ce ececscce 18,387 
Fa 42,349 42,349 


[ Banking 
Supplement. 


Arreorriation Accouwr. 
Dr. &£ » Cc 4 
Dividend on account of 5s per Balance to credit January 1, 


share declared June 3O for A ee al 3,315 
the halt-year ending June Profit, W903 ...........+...+-. 25,174 
50, 1905.....: ctaneee altace 10,000 
Dividend of 7s now recom- 
mended as aheacah Gianni 14,000 
Balance carried to profit and 
loss new aeeount 4,387 | 
28,387 | 28,387 





GLYN, MILLS, CURRIE AND CO. 
Subjeined is the thirty-ninth statement of assets and 
liabilities, January 30, 1904 :— 


BALANCE-SHEET~ January W, 1904. 


LIABILITIES £ ASSETS. 
Capital paid up ...........-. 1,000,000 | Cash in hand and at Bank of 
Reserve fund ............ . 500,000 DD < cienscuwnhiedane ; 34 
Current accounts .......... 3,556,369 Money at call and at short 
Deposit accounts ........ 4,578,386 iin kinenecwndwees wecaa 2,602,575 
teserve for premises ...... 60,000 Investments :~- 
24 per cent. Consols (£1,764,706 
SE Cibnind ntrvinneknteitina 1,500,000 
Securities of, or guaranteed 
by, the British Government 1,196,912 
MesMoRANDUM Government of India and 
Liabilities on account of ac- Colonial Government securi- . 
ceptances, endorsements, a esseees. 189,560 
&e. (covered by securities), Bills discounted, loans and 
not included in balance- other securities .......... . 7,157,354 
sheet, £840,487. Bank premises 130,000 
14,694,755 14,693,755 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The following report submitted at the meeting on January 
27th is for the year ending December 31, 1905:—An interim 
dividend of 8s per share was paid in August last, and the 
amount of profit now realised, after providing for bad and 
doubtful debts, will admit of a further dividend of 8s per 
share, making a total distribution of 8 per cent. for the year 
free of income-tax, and leaving a balance of £3,045 to be 
carried forward to next year’s account. ‘The investments of 
the bank have, as usual, been taken at their market value 


on December 31, 1903. 


BALANCE)-SHEET— December 31, 1905. 


LIABILITIES. £ ASSETS. £ 
SID 5 ncn nscknnvneetians ... 30,000; Cash on hand and atcall . 196,399 
teserve fund .. 105,000; Bills on hand , wou 150,103 
Notes in circulation. . 3,385 | Consolsandotherinvestments 116,451 


Unpaid dividends... , 229; Advances on current accounts 1,516,147 


Credit balances and deposits 1,382,269; Bank property 37,565 
Rebate on bills and interest 
on deposits ............ 9,450 
Profit and loss account, 
£28,332; less interim divi- 
dend, £12,000 16,332 
1,816,665 "816,665 
Prort AND Loss Account. 
Dr. £ Cr. £ 
Interim dividend for hali-year Salance brought forward from 
ending June 30, 1905 12,000 1902 Sve ehh adesenenws 2,012 
Dividend for half-year ending Profit for the year ending 
December 31,1905 .... 12,000 December 31,1905 .. ; 26,320 
| Emoome-tax ........-ccccesees 1,288 
Balance carried forward to 
next account .... ay 5,044 
28,352 78.552 
HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 


! 


Statement made out as required by the Act 25 and 26 Vic., 
cap. 89, Sec. 44:—The capital of the company is £700,000, 
divided into 35,000 shares of £20 each. The number of shares 
issued is 20,000. Calls to the amount of £10 per share have 
been made, under which the sum of £200,000 has been 
received. The liabilities of the company on December 51, 
1903, were: — 


Debts owing to sundry persons by the company & 
On judgment ....... 
On speciality......... , 
On notes or bills .... 44.2% 
1,402,984 


On simple contracts | 
On estimated liabilities 





The assets of the company on that day were :— 


Z 
Government securities , TS ep — 
Bills of exchange and prontissory notes. aaa ~ 
Cash on hand and at the bankers pan 
Bank premises... ... ‘ 1317 208 


Other securities 





HALIFAX JOINT STOCK BANKING COMPANY, 
LIMITED. 

The following report was presented at 

January 27th:—After allowing for rebate ' 

and making provision for bad and doubtful debts, the fits 


the meeting on 
on bills not due 





for the year ending December 31, 1905, amount to 665, 
which, with £4,334 brought forward from last account, leaves 
a balance of £39,999 available for distribution. An interim 
dividend of 10s per share was paid in August last, and it is 
recommended that a further dividend of 12s 6d per share be 








ne mee 


nee ENS 











paid on February Ist, making £1 2s 6d per share for 





tre pahentevigcsorsiek 4 
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ai ian gE ae i 

















} and doubtful debts, the directors have assured us that they are satisfied that 








upplement. 


————— 
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the , or 11} per cent. per annum, free of income-tax. 
The an or of the dividend for the year will absorb 233,750, 
and £1,400 will be required for income-tax, leaving a balance 
of £4,849 to be carried forward. 


BALANCE-SHEET—December 51, 1903. 
£ AS6ETS. 
i SES Cash on hand, at call, and at 
ee ical er - bE Ee short notice 
Notes in circulation.........- £250,000 Consols 
Unpaid dividends.......... Other British Government 
Amount due by the bank on |  GECUTILICS «+... +6. eee eee 
current accounts, deposit | Colonial Government, English 
receipts, drafts on London railway debenture, and other 
agents, &c. ‘ stocks 
Rebate on bills and interest Bills on hand 
on deposit receipts ........ Advances on current accounts, 
; { profit and loss , 
—- 249.999; less in- Bank premises at Halifax and 
terim dividend paid in NT > cv0n'sscuwdeednten 
August last, £15,000 


LIaBILiTiRs. 





3,607,397 
Prorit anp Loss Account. 
Dr. {_ Cr. 
Interim dividend for half-year Balance brought forward from 
ending June B, 1 , 1 
Dividend for half-year ending 
December 31, 1903 18,750 
ES POE ETL 1,400 | 
Balance carried forward .... 4,849 
39,999 


INTERNATIONAL BANK OF LONDON, LIMITED. 

At the meeting on February 25th the directors submitted 
the report and balance-sheet for the year ending December 
31, 1905, as follows:—The gross profits, after making pro- 
vision for bad and doubtful debts, amount to £34,072. After 
deduction of income-tax, rebate of interest on bills not 
matured, depreciation of British Government securities, and 
all charges, the net profits, including the sum of £906 brought 
forward, amount to £19,006, which remains to be dealt with. 
The directors propose to apply this amount as follows: 
£15,000 in payment of a dividend at the rate of 5 per cent. 
per annum ; £3,000 to the reserve fund ; £1,006 to be carried 
forward. Having regard to the present depreciation in British 
Government securities, the directors have deemed it desirable 
to write down the bank’s holding to the market prices on 
December 31st last. The produce department continues to 
develop in a satisfactory manner, and yielded a substantial 
profit for the year under review. 


BALANCE-SHEET—December 31, 1903. 


LIABILITIES. 
Capital paid up.............. 
Reserve fund, January 1, 1903 
Loans from bankers holding 
securities and bills receiv 
able, included per contra 
Acceptances for account of 
customers 
Creditors on current and other 
PET Kiteietks caebrdicodenn 
Rebate of interest on bills 
and drafts not matured ... 2,370 
Profit and loss account, bal- 
ance, January 1, 1903, £906: 
profit, year ended Deceim- 
ber 31, 1903, £18,100 ...... 
sontingent hability on bills 
receivable discounted, 
£455,497. 


for the year ending 
December 31, 1903 


£ ASSETS. 
300,000} Cash at bankers, at eall and 
28,000 at short notice 
Consols, 24 per cent., National 
War Loan and Transvaal 
355,000 Loan at market value 
Other securities at 
1,092,026 value quoted 
Do., not quoted, at cost ...... 
247,615] Bills receivable 
Debtors on current accounts, 
loans, &e.. 
Acceptances for accpunt of 
customers per contra ... 
Office farniture 
19,006 





2,045,017 2,045,017 
Prorir anp Loss Accovnt. 

_Dr. £ Cr. £ 
urrent expenses, including Gross profit, including profit 
salaries, rent, directors’ fees, on = investments, after 
income-tax, stationery, and making provision for bad 
other expenses ashe h and doubtful debts . 

Balance—-Net profit. carried 
to balance-sheet .. j 


15,066 
19,006 
34,072 34072 


In their report the auditors stated that “In considering the question of bad 


34,072 


if it should ultimately be necessary to make any transfer from the reserve 
fund in respect thereof, there will be a sufficient amount available at the 
lit of that fund to meet it.” 


er 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The report presented at the meeting on January 26th is 





| as follows :—The net profits for the year ending December 31. 
1905. after payment of all expenses and making provision 
for all bad and doubtful debts and for income-tax, amount to | 
£127,371. which. with £16,217 brought forward from the | 


previous year, makes a total of £143,588. The board recom- 
mend, in addition to the interim dividend of 15s per share, 
paid in July, amounting to £58,545, a further dividend of 
15s per share for the half-year ending December 31, 1903 
£58,545 (making a total distribution of 15 per cent. for the 
year, clear of income-tax); appropriating to reserve fund 
(raising it to £540,000), £5,000 ; to writing down investments 
£15,000 ; to be carried forward to profit and loss new account 
£6,498—£143,588. The directors te pleasure in remarking 
that, notwithstanding the depression in trade during the | 
year, the number of customers on the books of the bank | 





ee 


Ry 
May 21, 190) | 
shows a gratifying increase, and the los 

been below the average. In view of the oma debts by 
the trade of the district, and therefore to the ba et 
supply of raw cotton should be increased and its cant fe 
extended, particularly within the British F we 


mpire, your 
made in March last a donation of £500 to th y 
British Cotton-Growing Association, in ole sane 
very practical endeavour to benefit and develop this im ae 
branch of our national trade. Porta 


BALANCE-SHEET— December 31, 1903, 
, LIABILITIES. mit 
Capital account 780,600 Cash in hand, and , 
Reserve fund wt — and short wie - Lm 
. ritish, Indi Jolonial 
prose socked ndian, and Colonia) 


3 A int Government, railw ‘or- 
£143,588 ; less interim divi- poration, & ‘her ote 
dend paid July, 1903, £58.545 85,033) (taken at under market 

Current, deposit, and other value) 
accounts 6,960,030 | Bills of exchange 54 
Acceptances & endorsements 139,667] Advanceson current accounts, - 
loans on security, &e, ....,. 
Acceptances & endorsements 
as per contra 
Bank property 


ASSETs, 


8,505,241 

Prorit anp Loss Account. 

Dr. £ | Cr. 
Interim dividend of 15s per | Balance December 31, 1902 . 
share paid July, 1903 58,545 | Profits for the year ending 
Dividend of 15s per share for | December 31, 1903, after 
the half-year ending | providing for all bad and 
December 31, 1903 68,545; doubtful debts and income- 
Reserve fund 5,000; tax, £132,272; less rebate, 
Writing down investments .. 15,000; £4,900...... duaed 

Balance to profit and loss 

new account 





LANCASTER BANKING COMPANY, LIMITED. | 


The meeting was held on January 26th. The report was to | 
the following effect:—The balance carried forward from the 
year 1902 was £11,137; the profits for the year 1903 (after 
making further provision for bad and doubtful debts) are | 
£77,508—£88,645 ; in addition to the interim dividend of 14 
per share in August last, a further dividend of 14s per share } 
is now declared, free from income-tax, making altogether | 
£77,000 ; leaving a surplus of £11,645 to be carried to net | 
year’s account. The directors have decided to transfer £5,00 | 
to the bank buildings account out of the above surplu d 
£11,645 to be carried forward. 


BALANCE-SHEET—December 31, 1905. 


LIABILITIES. a ASSETS. 

Capital paid up.............. 302,500; Advances on currentaccounts, 
Reserve fund 300,000 after making provision for 
Notes in circulation 44,425| doubtful debts ............ 54585 

Deposit, current, and other Liability of customers for 
accounts acceptances and guarantees, ’ 
Acceptances and guarantees @S Per CONETA.....6---eeeee | IES 
on behalf of customers... . 9,893 Bank buildings .......-.-.+.- 146,41 

Balance of profit and loss Investments mm Consols 

brought forward from 1902 11,137 (£150,000 of which is lodged 

Gross profit for the year 1905, for public accounts), rail- 
£121,128; less salaries, cur- way debenture, guaranteed a5 
rent expenses, and income- and preference stocks, &e. 1 3 | 
tax, £45,620—£77,508 ; less Cashon handand with bankers 2%, 
interim dividend paid Money at call and short notice Bm | 
August 4, 1903, £38,£00 39,C08 ' Bills on hand, less rebate .... 4! | 
Bills at agents for collection, 5.00 | 


less rebate .......0+++ 
5,315,054 5,515,254 || 











—_— 


LINCOLN AND LINDSEY BANKING COMPANY, 
LIMITED. 


Statutory statement of accounts :—The capital of the = 
pany is £500,000, divided into 1,250 old shares of poop 
and 5,000 new shares of £50 each. The number =* . 
issued is 1,250 old, and 4,293 new shares. Calls to the oor 
of £70 and £17 10s per respective shares have me > 
under which the sum of £162,628 has been received. . 
reserve funds are £283,500. The liabilities of the compan} 
on December 31, 1903, were :— 

Debts owing to sundry persons by the company 


COR OGRE OF BER s ook psc cc cddcccecdvncocsoccenenssossrre’ 
On estimated liabilities , 


The assets of the company on that day po ha ooskiil 
‘ as. arc ai hd 
Government securities (Consols, 24 per cent. Annemes, © : 
England stock) 
Advances to customers. ..........0--seeer ence eeeneere 


} Cash on hand and at bankers. ........----+.ss000 ttt 
| Other securities 


LLOYDS BANK, LIMITED. son 
The subjoined report was presented at we a8 includ- 
January 29th :—The available profit for the past year, “s 
ing the amount brought forward, after — pooner con- 
pensions, other charges and expenses, - oa e fund, and 
tribution of £4,000 to the provident and insursvontingencie® 
making full provision for rebate, bad debts ne t the rate 
is £848,638. Out of this an interim dividen ‘50 i 
17 per cent, per annum, free of income-tax, 















































ee 


May 21, 1904.) | 


© coxa lama ii ca 
£284,900, was declared for the half-year ended June 30th 
st : £30,000 has been written off the bank premises account ; 
34.609 has been applied in payment of income-tax on the 
jividends, &c., and £100,000 has been transferred to invest- 
Se  geeel From the balance remaining, your directors 
recommend that a dividend of 16s per share, £8 paid, and 
of 8s per share, £4 paid, being at the rate of 20 per cent. per 
annum for the past half-year, amounting to £340,200, be 
now declared, and that the balance, £58,929 be carried for- 
ward to the profit and loss account of the present year. The 
smalgamation ot the banking business of Messrs Hodgkin, 
Barnett and Co., of Newcastle-upon-Tyne and elsewhere, 
referred to in the last report, was duly carried out, and has 
amply justified the directors’ anticipations. Mr J. W. 
! Beaumont Pease, a member of the firm, has been elected to 
|, seat on the board in place of the late Mr G. B. Lloyd. In 
I she course of the year the business of Grant and Maddison’s 
Union Banking Co., Limited, of Portsmouth, Southampton, 
&e.. has been acquired, with satisfactory results. The issue 
of new shares made in the spring met with a gratifying 
response. The result is seen in the increase of the capital 
to £3,548,000, and of the reserved fund to £2,800,000, as 
foreshadowed at the last annual meeting; but, in order to 
provide for the heavy fall in high-class securities, the directors 
have decided to transfer £200,000 of the latter amount towards 
writing down the value of the bank’s investments. This, 
together with the £100,000 alluded to above, and the provision 
j\ already made, will write the bank’s holding of Consols down 
to 85, leaving the bank’s other investments at, or below, 
i\ market value. During the past year branches have been 
j| opened at Broadheath (Altrincham), Milford Haven, Tenby, 
and elsewhere. 
BALANCE-SHEET— December 31, 1903. 















LIABILITIES. & | ASSETS. 








iW 
| Current, deposit and other | Cash in hand and with the 
accounts, including rebate Bank of England.......... 9,482,065 
| of bills and provision for | Cash at call and short notice 3,089,511 
contingencies ............ 54,467,752 | Bills of exchange .......... 5,679,021 
| Protit and loss balance...... 399,129} Consols (at 85) & other British 
| Bills accepted or endorsed... 2,638,960; Government securities.... 5,576,351 
; Liabilities in respect of cus- | Indian and Colonial Govern- 
; tomers’ loans to brokers, {| ment securities, Corpora- 
tully secured, £84,000. tion stocks, English railway 
Capital paid up, viz., 443,500 | debenture and preference 
shares of £50 each, £8 per | stocks, and other invest- 
) share paid................ a eee 4 210,440 
| Reserved fund, £2,800,000: | Advances to customers, and 
ess applied in reduction of other securities .......... 31,496,595 
} investments, £200,000 .... 2,600,000) Liabilities of customers for 
} | bills aecepted or endorsed 
| | by the company .......... 2,638,960 
| Bank premises (after appro- 
priation from profit, as 
POET Capertee rie 
ey wcieniieiantine 
63,653,821 ! 63,653,821 
j Prorit AND Loss Account. 
eS £ | _ Cr. £ 
ant “ati for half- Balance brought forward 
1! 378 per on cane Sth, at _from last year ..........-. 69,073 
{| Deprecis coat. per annum ‘ 284,900, Net profit for the year, after 
| oak on jon OF vestments 100,000 making provision for re- 
| —s emiises account ..., 50,000 bate, bad debts, and con- 
| oe aa tet sr teens ewens 34,605 PEPIN 779,565 
| #80 - year’s dividend to 
| Decem be Slst at 20 per 
|. Cent. per annum ere 340,200 
balance carried {¢ rward to 
| xt yea i nna 58,929 
| 848,638 848,638 
Pn NDON AND HANSEATIC BANK, LIMITED. 
he wal . ° 
“irectors submitted to the meeting on February 11th 


| ™ annual balance-sheet to December 31, 1903, with report 
ee providing for bad and doubtful debts, 
| the aan expenses, income-tax, &c., the net profits of 
| pe . » including £4,703 brought forward from the previous 
| lntetion @ivide to £45,195, of which £10,000 were paid as an 
il the tate 2 ry for the first half-year (5s per share, being at 
}| 209,195 Pale en cent. per annum), leaving a balance of 
| Pomcendied nf isposed of. The directors recommend the 
Hl Ser share. fe, ry dividend for the second half-year of 10s 

dend, 15. ce - income-tax, making, with the interim divi- 
|| dividend will . are, or 75 per cent. for the year. The final 
i deen nemo to £20,000, leaving £15,195, of which 
|| ing the med yr to place £10,000 to reserve fund, increas- 
|| the pension pat page to apply £500 as a contribution to 
|| Temaining £4 695 or the staff, and to carry forward the 


| : BALANCE-SHEET December 31, 1903. 
|| Capita LIABILITIES, £ ASSET 

if i ASSETS. £ 

|] Reserve fan vsssese+e 400,000! Cash at bankers and in hand 55,482 


| Ae eptance +++» 140,000! Loans on securities, at call, 
|| Current and other pee Ni 2,158,100 | and at short notice ........ 310,000 
| “ebate of interest on billa a, 178,788 | British, Colonial, and foreign 
i rm, et duc ills not | Government securities .... 172,259 
|| Profit and loss’ ‘s, bah? ade 761) Other securities ............ 43,494 
Hf betuw t as | Bills receivable .............. 463,881 


i} tt et eeeee 35,195| Current and other accounts 
(after making provision for 

| bad and doubtful debts) .. 1,867,718 
Office furniture .............. 10 


291 
rei 2,912,844 


THE ECONOMIST. 








[ Banking 13 
Supplement. ” 
Prorir axp Loss Account. 
Dr. £ 1 Cr £ 
Current expenses, including | Balance brought forward from 
rent, income-tax, salaries, BnGO FORE onc ccnccccccee » 
directors’ and auditors’ re- | Gross profits, after making 
muneration,&c. ......... 15,847 provision for bad and doubt 
Interim dividend paid on TE GORE. Scena secuces 36,559 
SEE Uh MN benss cc ceoawdens 10,000 
Balance carried to balance- i 
0.4 nou sd ux oceania 35,195 | 
61,042 61,042 
LONDON AND COUNTY BANKING COMPANY, 
LIMITED. 


The report adopted at the meeting on February 4th 
is as follows:—After paying interest to customers and all 
charges, making provision for bad and doubtful debts, and 
allowing £31,369 for rebate on bills not due, the net profits 
amount to £279,444. From this sum has been deducted 
£116,490 transferred to investment accounts, leaving £162,955, 
which, with £85,102 balance brought forward from last 
account, leaves available the sum of £248,056. The directors 
have declared a dividend for the half-year of 10 per cent., 
which will require ©990,000, leaving the sum of £48,056 to 
be carried to the profit and loss new account. The present 
dividend, added to that paid to June 30th, will, with the 
bonus then paid, make a distribution of 21 per cent. for the 
year 1903. In view of the present depreciation of first-class 
securities the directors have also decided to transfer £450,000 
from the reserve fund to investment accounts for the purpose 
of writing down the bank’s holding in Consols to 85, and the 
other investments to their market value. The reserve fund 


will then stand at £1,250,000. 
BALANCE-SHEET—December 31, 1903. 


LIABILITIES. | ASSETS. £ 
Capital paid up ............ | Cash at the head office and 
Reserve fund, £1,700,000; branches, and with Bank 
transferred to Consols and GR, hdc ctrcindesees 8,093,952 
other investment accounts, , Loans at call and at notice, 
MRK cébanscunenwes nes 1,250,000; _ covered by securities...... 2,527,632 


| Investments, viz. :— 
accounts, on deposit ac- Consols registered and in 
counts, with interest ac- | certificates, New 24 per 
crued, circular notes, &c... 43,669,156| Cents, and National War 
Liabilities on acceptances, Loan (£6,894,491, of which 
covered by cash or securi- | £365,150 Consols is lodged 
ties or bankers’ guarantees 1,593,272' for public accounts); 
Rebate on bills not due Canada 4 per cent. bonds, 
carried to next account .. 31,369 and Egyptian 3 per cent. 
Net profit for the half-year, bonds, guaranteed by the 
after making provision for British Government ...... 6,721,454 
bad and doubtful debts, India Government stock and 
£279,443; transferred to India Government guaran- 
Censols and other invest- teed railway stocks and 
ment accounts, £116,490—- debentures................ 1,017,486 
£162,953 ; profit and loss | Metropolitan and other Cor- 
balance brought from last poration stocks, debenture 


account, £85,102 .......... 248,055; bonds, English railway de- 
| benture stock and Colonia 

Senn cde rea peanteete .. 1,693,189 

Other securities ............ 9637 

Discounted bills current. . 8,031,077 


Advances to customers at the 

head office and branches.. 18,353,596 
Liabilities of customers for 

drafts accepted by the bank 

(as per contra)............ 1,593,272 
Bank premises in London 

and country, with fixtures 


Ge TE ci cca wcesaedn 750,557 


48,791.852 48,791,852 
Prorit anv Loss Account. 

Dr. z 
Interest paid to customers .. 
Salaries and all other ex- 
penses at head office and 
branches, including income 
tax on profits and salaries, 
auditors’ and directors’ re- 


£ Cr. 
158,6c0' Balance brought forward 
from last account ....... 85,102 
Gross profit for the half-year, 
after making provision for 
bad and doubtful debts, and 
including rebate £26,730 


Ey par 307,153 brought from June th 
Transferred to Consols and last Eo ota 716,426 
other investment accounts 116,490 
Rebate on bills not due, cer- 
ried to new account ...... 31,370 
Dividend 10 per cent. for the 
7 See ? 200,000 
Balance carried forward .... 48,055 
861,728 | 861,728 


LONDON AND PROVINCIAL BANK, LIMITED. 

The report presented at the meeting on January 25th states 
that the gross profit for the half-year, after making provision for 
bad and doubtful debts, and deducting rebate on bills not due, 
and including the amount brought forward from last account, 
is £317,762, and, after deducting all current expenses, income- 
tax, directors’ remuneration, auditors’ fees and interest to . 
customers, there remains a balance of £133,557. The directors 
recommend that this amount be appropriated in the following 
manner, viz.—£72,000 to the payment of a dividend at the 
rate of 18 per cent. per annum, free of income-tax ; £10,546 
to the reserve fund, raising it to £1,375,000, invested (in a 
separate account) in £1,617,647 Consols taken at 85 ; £10,000 
in reduction of freehold and leasehold premises account ; 
£5,000 to officers’ pension and gratuity fund ; £36,211 to be 
carried forward. The directors have written down the bank’s 
holding of £2,258,.398. Consols from 90 to 85 per cent., by a 
transfer from the , -ision for losses and contingencies. The 
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other investments are of greater market value than they siand 
at in the balance-sheet. Branches have been opened at 


Brighton and Finsbury park. 
BALANCE-SHEET—December 31, 1905. 











LIABILITIES. nom ASSETS. £ 
oe Dist ~ 800,000, At head office, branches, “ 
Reserve fund (invested in | and agents.........+-++++- 1, aes 

£1 per cent. | Call and short notice ...... 700, 
Con | ee 1,365,000' Investments- 
Taner ome gee other | Consols, £2,258,398 taken at 
“QCCOUMES. ...eeeee esse es ees 12,931,699|  85(including £91,896 lodged 
Profit and lows— as security for public ac- rennet 
Balance bronght forward. . 3,332} Counts)... -..-.2+-++ 0+. ess 4919, 
Net profit for the half-year National War Loan, ae 
after making provision for | chequer bonds, agg 
bad and doubtful debts, | Loan, India stock, an¢ 
and deducting rebate on ae mee on 
ills ant bonds and insc 
oe ua age Rita a a 837,672 
London County Council,Cor- 
poration of London, Metro- 
litan Consolidated, — 
iverpool, Manchester, an 
Bristol Corporation stocks 355,194 
English railway debenture 
and preference stocks, 
East Indian a — 
anteed stocks and other 
securities ....... wagered 793,712 
Loans, advances, bills dis- 
| counted, Bc. .........00++- 8,707,433 
| Premises, freehold and lease- 
hold(as reduced by amounts 
from time to time written 
MED <b cogeexanseainus sous 198,573 
15,230,256 15,230,256 
Prorir anp Loss Account. 
= 7828| Balance of 1 fit and ¥ 
Current expenses .......... 107,828; Balance of last profit anc 
Se a 76,377; loss account ..........+.++ 36,332 
Dividend at 18 per cent. per | Gross profit for half-year, 
I i 6:5.0scetweresarexs 72,000 after making provision for 
POR TIME \vccaneetewcene 10,346 bad and doubtful debts, and 
Reduction of premises ac- | deducting rebate on bills 
GEE -srcdvecenscsserosaks 10,000 DONE .Svcexehcsseereness 281,430 
Officers’ pension and gratuity 1 
SERENA ee 5,000 
Balance carried forward .... 36,211 | 
317,762 317,762 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 

Subjoined is the report submitted at the meeting on Feb- 
ruary 2nd:—The gross profits for the half-year ended Decem- 
ber 31st last, after providing for all bad and doubiful debis, are 
£256,225, and, after allowing for interest, current expenses, 
rebate, and making the authorised addition of £2,500 to the 
staff retirement and benevolent fund, the net profits of the 
bank for the half-year are £89,878, which, with £43,381 
brought forward from June 30th last, leaves an available 
balance of £133,259. From this amount the directors have 
applied £44,782 in writing down reserve fund Consols to 


£85 per cent. and recommend the payment, free of 
income-tax, of a dividend at the rate of 16 per 
cent. per annum on the paid-up capital, and that 


the balance of £20,477 be carried forward to the next half- 
year. The directors have also to report that the second and 
third instalments of £7 10s each per share of the issue of 
10,000 new shares have been received—£50,000 having thus 
been added to capital account. Of the premium, amounting 
to £100,000, £20,000 has been added to reserve fund, and 
the balance of £80,000 set aside to fully provide for the 
depreciation of investments. 


BALANCE-SHEET—December 31, 1903. 





. LIABILITIES. { ASSETS. £ 
Currentand deposit accounts 12,839,316 | Cash in hand and at Bank of 
Other liabilities and credit } England, £1,777,025; money 
accounts, including out- { at call and short notice, 
standing advices, letters of ie: SCs eae 2,522,085 
credit, and circular notes 383,647 | Investments 
Acceptances iéeeatseewneen«s 120! Consols and securities of, 
Capital paid up: 40,000 shares ; Or guaranteed by, the 
£20 per share, and 10,000 | British Government (of 
new shares 47 10s per | which £361,500 is lodged for 
share, making atotal of .. 875,000! public accounts)........ 1,319,695 
Reserve fund from last Reserve fund, Consols (2 
account, £730,000; since per cent.), £882,352 18s 10d 
added from premiums — ec °: SM ReA penne 750,000 
being the balance of | Metropolitan and English 
£100,000 after setting aside | Corporation, Bank of Eng- 
£80,000 to tully provide for land and British Colonial 
depreciation of invest- | _ Government stocks ...... 1,314,905 
ments (invested in Consols | British railway stocks and 
as per contra), £20,000 .... 750,000} othersecurities .......... 209,965 
Rebate on bills not due.... 6091! Bills discounted 
Profit and loss— } «a) Three months & under, 
Balance brought from last £637,722 ; (b) exceeding 
“account, £43,381; net profit three months, £103.382.... 741,104 
for the half-year ended | Loans and advances........ 7,307,426 
Deo. 31, 1903, after adding | Liability of customers for ac- 
£2,500 to staff retirement | _ ceptances, as per contra. . 120 
and benevolent fund, ' Bank freehold and leasehold 
£89,878— £153,259; writing premises, furniture and 
down reserve fund Consols ge ere 499,715 
to £85 per cent., £44,782 .. 88,477 | Other assets, including out- : 
} standing advices, freehold 
; and leasehold properties, 
OE SIO wcteccccnccass 237.636 
15,002,651 ! 15,002,651 





THE ECONOMIST. 


Dr. 
Interest accrued and paid... . 
Current expenses, including 
salaries, rent, taxes, and 
general expenses at head 
office and branches ........ 
Rebate on bills not due ...... 
Amount added to staff retire- 
mentand benevolent fund. . 
Writing down reserve fund 
Ns la aa id 
Dividend at the rate of 16 per 
cent. perannum .......... 
Proportionate dividend on 
NE MOOR os ivy ciccsceccs 
Balance carried forward 


towards the pension 


profit of £18,332. 
year 1903. 


at £1,400,000. 


£1,152,357. 


LIABILITIES. 

Capital subscribed, £62,805, less 
unpaid, ESBGG4. ......ceccce: 
Current, deposit, and other 
OCOD sn a'sckscnconcenetege 
Reserve against depreciation of 
securities and doubtful debts 
Profit and loss account, balance 
transferred (after adding to 
reserve) ... 


Dr. 
Interest paid & accrued to date 
Current expenses to date ...... 
Amount carried to reserve ac- 
RE iviawchasesnenaeeh atin 
Dividend to be paid at rate 
of 5 percent. perannum, £746; 
balance carried to credit of 
next account, including re- 





£ { 
45,648 


114,105 
6,091 


2,500 
44,723 
64,000 


a 


ee 


cr 


OUNT, 
Cr, 

Balance brou 
account 

Gross profits for the half-year 
after providing for bad ana 
doubtful debts = 


ght from last 





and life insurance funds, 
apart a special sum of £30,000 in order to writ 
bank’s holding of Local Loans stock to 97. an 
depreciation of other investments, the net profits 
half-year amount to £180,598. This sum, added 
the unappropriated balance of the preceding half-year. ¥ 
amount to £214,352. The directors now declare 4 divin 
to the shareholders of 7 per cent. for the half-year upon the 
paid-up capital of £2,800,000, carrying forward an undivijej 
The present dividend, added to ty 
dividend paid to June 30th last, makes 14 per cent. for he 
In view of the depreciation of Consols, the 
directors have resolved to write down the bank's holding 
£4,000,000 to 85, and for this purpose have transferre 
£200,000 from the rest or surplus fund, which will now sand 


BALANCE-SHEET 


LIABILITIES. £ 
Current accounts and 
PEE A cacavtvsckannede 27,990,027 
Circular notes, credits on 
agents, provision for bad 
and doubtful debts, rebate 
on bills discounted not yet 
due, and other accounts .. 583,525 
NOR adn cee tndecnuns 226,444 
Liabilities by endorsement 
(bills negotiated for 
er eres 7,015 
Capital paid up ............ 2,800,000 
Rest or surplus fund ........ 1,400,000 
Balance of undivided profit, 
June 30, 1905, £33,754; net 
profit of the last half-year, 
eee 214,332 
33,221,343 
Prorir AND 
Dr. £ 
Total expenditure of the 
thirty-five establishments, 
including rent, taxes, 
salaries, pension fund, life 
insurance, stationery, &c.. 139,913, 
Payment of the dividend now 
declared, at the rate of 7 
per cent., for che last half- 
year on the paid-up capita! 
of —£2,800.000 £196,000 ; 
balance of undivided profit, 
earried to next account, 
RES vsvcecteaevass 214,332 


December 31, 1903. 
ASSETS. 
Cash in hand and at Bank of 
nn I Re 
Money at call and short notice 
Government securities, viz. : 


£4,000.000 24 per cent 
Consols at 85 (of whic 
£1,000,000 is lodged for 


London County Council), 
£500,000 Local Loans stock 
BOE ss cssavineseountess 
Bills discounted, loans, and 
other securities ... : 
Liability of customers for 
acceptances, as per contra 
Liability of customers for 
endorsement, as per contra 
Bank premises......5 «.. 


Loss Account. 


Cr. 
| Balance of undivided profit, 


June 30, 19035 
Gross profits of the last halt 
year, after appropriating 
£3,000 towards the build- 
ings of the bank, paying the 
income-tax, providing {or 
all bad and doubtfal debts, 
and making a special pro- 
vision of £30,000 to meet 
depreciation in local loans 
stock and other invest 
MONIES ...ccccesrecsersee*® 





The amounts on deposit and current 
£81,115. The investments amount t 
which is immediately realisable. : 

BALANCE-SHEET—December 51, 1905. 


bate on bills discounted, £1,012 1,758 


a 
——eoooror 








—— 


LONDON TRADING BANK, LIMITED. 
The report for the half-year ending Dee 
states that the total receipts amount for the 


‘ ° + 
The subscribed capital now stands at 
accounts stam 


o £24,823, the whole o 


NE oad 


=) 
[May221, 1904.) 


Prorit axp Loss Aci 








h 


m4 | 


LONDON AND WESTMINSTER BANK, Li | 

The directors report states that 
and doubtful debts, paying the ineome-tax, 
£35,000 towards the buildings of the bank, m 


after providing for ali bet | 
appropriating | 
aking prorisicg 

and Setting 

@ down the | 
d cover thy | 
for the las | 


to £33.7%%. 


$.65i4 
6,365, M0 


be 


ie eS | 


ys 








3205% 


sant 


ember 31, 1905. 
half-year " 
$52,809. 


7 
14a 


ASSETS. £ 
Bills discounted and advances I” 
851 to customers ......-.000"" 
Investments as follows: en 
81.115 British Government 2h PT oy 
cent. Consols at par ----- “s 
7,250 £12,000 London spe “ aT 
24 per cent. stoc at cost... - 
Rai aed debenture bonds, a 
1,758 ference and ordinary = yas 
and other securities “s _- 
Cash in band and— = at 
National Bank, Limited .--- 
19.97! 119,94 
119,974 
Prorit AND Loss Account. F 
& | patos oe er 
633, Balance from last so wis ro 
1,547. Gross profits for balf-y 
250 
als | 
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LONDON CITY AND MIDLAND BANK, LIMITED. 

The report for the half-year ending December 31, 1903, was 
submitted to the shareholders at the meeting on January 22nd, 
as follows :—T he net profits for the half-year, after payment 
of all expenses and making provision for all bad and doubtful 
debts, amount to £317,093, to which has to be added the 
balance of £268,226 brought forward from last account, 
making together a total sum of £585,319, which the directors 
recommend shall be appropriated as follows: dividend at 
the rate of 19 per cent. per annum for the half-year ending 
December 31, 1903, free of income-tax, payable February Ist, 
£285,000; investment account (Consols have been written 
down to 85 and other investments to below market value), 
£182,000; balance to be carried forward to next account, 
£118,319—£585,319. Branches of the bank will shortly be 
opened at Portobello road, Westbourne grove, and Willesden 
green, London, and at Twickenham. New premises have 
been erected at Brighton, Richmond (Surrey), and Sutton 
Coldfield. 


BALANCE-SHEET, December 31, 1905. 


Se a 


LIABILITIES. Ouintes : — — £ 
7 said up, viz.: £12 10s sash in hand and at Bank o 
: porns ‘om 240,000 shares era 9,194,344 
oh MED COR. .....ccccccese 3,000,000 | Money at call and at short 
Reserve fund .........-.--+ SS. PE Sectkscicincnaeces acs 5,183,934 
Dividend payable on Feb- i Investments . he 
ruary 1, 1904.......++--+++ 285,000 | Consols and other British 


Balance of profit and loss | Government securities (of 
account, as below .......- 118,319; which £147,000 Consols is 
|| Current, deposit, and other | lodged for public accounts) 
CER 4 ctodncns kineeee 45,423,096 Stocks guaranteed by the 
Acveptances on account of | British Government, 
CANES vse cvectneneecs 2,032,378 Indian stocks, Indian rail- 
| way guaranteed stocks and 
i na. >a 
British railway debenture 
| and preference stocks, 
| British Corporation stocks 
j Colonial and Foreign Go- 
| | Vernmentstocks and bonds 
Other investments ....... 


3,308,124 





1,536,412 





1,981,967 


393,946 
| 276,567 
| | Bills of exchange .......... 4,365,002 
| Advances on current ac- 
counts, loans on security 
| and other accounts...... 24,554,276 
} | Liabilities of customers for 
| | _ acceptances as per contra 2,052,378 
| Bank premises at head oftice 
| 


and branches ............ 41,231,843 
| 53,858,793 | 53,858,795 
\ Prorit axnpD Loss Account, 
| Dr. £ | Cr £ 
| Dividend payable Feb. 1, 1904, Balance from last account. 268,226 


being at the rate of 19 per Net profits for the half-year 


| 
have been written down to 


{ cent. per annum ........ 285,000} ending Dec. 31, 1903, after 
Investment account (Consols providing for all bad and 
doubtful debts.............. 317,093 
8, and other investments 
||. below market value) ....  182,000/ 
|} Balance carried forward to 
I BEXEACEOME ones eeeeeess 118,519 
I 585,319 | 585,319 


LONDON JOINT-STOCK BANK, LIMITED. 

The report presented at the meeting on January 21st for 
the half-year ended December 31, 1903, is as follows :—After 
providing for rebate of interest on bills not yet due, bad and 
| doubtful debts, reduction of premises account, &e., and after 

providing for depreciation upon all securities other than the 

published holding of £1,500,000 Consols, a net profit is shown 
of £148,553. In view of the fluctuations in the price of 

Consols, the directors have deemed it right to reduce the 
_*aluation in the books of the bank to 85, taking £75,000 from 
i “4 guarantee fund for the purpose. They propose to restore 
| ther oman as circumstances admit, and with that object 
| they ansferred back to the guarantee fund the sum of 


= out of the present half-year’s profits, which have 
“en appropriated as follows: £108,000 in payment of a 


bmp ” the rate of 12 per cent. per annum on £1,800,000, 
“ote wen? paid-up capital of the bank ; £15,000 transferred 

N ward te gee fund as above ; £25,553 balance carried for- 
fund » profit and loss new account—£148,553. The guarantee 

account now stands at £1,140,000 

BALANCE-SHEET—December 31, 1903. 

LIABILITIES, Assrers. £ 


ij “apital paid ap viz. :—120,000 | 
shares at £15 per share’ | Government stock, £1,500,000 


| 
if 


j; Amount of tire 1,800,000! Consols, taken at 8 ...... 1,275,000 
fund... 1© guarantee | Other British Government 
|| Amount due by th, ‘oterews 140,000; securities ............+-+ 1,105,019 
Hi current accou “ ak = | Indian, Colonial Govern- 
1} _ receipts, cir o 8, deposit | ment, and other securities 1,276,757 
|} Ace eptances ar notes, &c, 16,773,505 Securities lodged with public 
| Rebate of inis.3 22° ‘s :-» 1,135,999! bodies ....... MERE Spa 16,987 
discounted, not yor — | Cash in hand and at the 
li Carrie . ue, Bank of England.......... 2,863,867 
i} s.Arried to new account...’ 25,835 waar al ani short 
i] half eons net for the notice ........ Bia ed oa 3,868,572 
nelading £38,123. ee sl, Bills discounted, loans, and 
f proGt and Comme a Mises ae 9,058,926 
|| June 30, 1903, ; } ties of customers for 
| less transferred fita.sss ; acceptances as per contra 1,135,999 
|| te fund account _——- Freehold and leasehold 
Hf 5,000... : AS35G3| premises... ...cccccccccess 407,765 
| | 21,008,892 21,008,892 








Prorir axp Loss Account. 


Dr. £ 
Current expenses, directors’ 
remuneration, and super- 





§ Banking 7 r -4 
L Supplement. J 15 
Cr. £ 
Amount of gross profit for the 


half-year ended Dec. 31, 





annuation allowances .... 107,593 including £38,123, balance 
Rebate of interest on bills of profit and loss account, 
discounted, not yet due, June XD, 1903, after making 
carried to new account... . provision for reduction of 
Amount ransferred to premises account, for bad 
guarantee fund account .. 15,000 and doubtful debts, and 
Dividend account for the payment of income-tax 281,981 
payment of half-a-year’s 
dividend at the rate of 12 
per cent. per annum on 
£1,800,000, amount of paid- 
up capital on 120,000shares 108,000 
Amount carried to profit and 
loss new account.......... 25,553 
281,981 281,981 
GUARANTEE Funp Account. 
Dr. £ Cr. £ 
Amount transferred to | Amount on June 30, 1905.... 1,200,000 
Government stock account Amount transferred from 
in reduction of £1,500,0C0 | profit and loss account. . 15,000 
Consols to 8.........00..- 75,000 | 
Present amount ............ 1,140,000 | 
1,215,000 1,215,000 
MANCHESTER AND COUNTY BANK, LIMITED. 


The following report submitted at the meeting on January 
22nd is for the half-year ended December 31, 1903 : —Including 
the balance of £12,790 brought forward from the previous 
half-year, there is now a net profit of £99,532 to be appro- 
priated. The directors propose to deal with this amount as 
follows: £74,155 to pay a dividend at the rate of 15 per cent. 
per annum, and to provide for income-tax; £10,000 to 
reserve fund—thus raised to £950,000 ; £2,500 to superannua- 
tion fund ; £12,879 to be carried forward to the profit and loss 
account of the present half-year—£99,552. The directors 
announce the appointment of Mr Frank Hollins as a director 
in the place of the late Mr William Tunstill. 

BALANCE-SHEET—December 31, 1903. 





LiABILITIES. ae ASSETS. 
Capital—being £17 per share Cash on hand, at eall, and at 
on 54,602 shares............ 928,234 ee: ED nwssnccdéintaus 2,112,526 
IEE: Stine So unes cia 940,000} Bills of exchange, advances on 
Unpaid dividends .......... ‘ 652 current accounts, and loans 
Rebate of bills on hand ...... 14,422 on securities ............. 6,875,330 
Unappropriated profit, as Liability of customers on 
D. Auccdnssakibedu tans 99,552 acceptances by the bank 780,047 
Due by the bank on current, Investments :— 
deposit, and other accounts 8,452,971! Local Loans 3per cent. stock: 
Acceptances by the bank 780,047! £210,000 taken at 90........ 89,000 
24 per cent. Consols: £225,000 
taken 06 06 .....-.cese-cece MES 
24 per cent. Annuities : £80,000 
taken at 85 ............ wets 
National War Loan: £60,000 
DOD GASP oo cccccccccssess 54,000 
Transvaal Government 3 % 
stock: £50,000 taken at9.. 45,000 
India stocks, stocks guaranteed 
by the Indian Government, 
and other securities ...... 727,705 
Bank property account, pre- 
mises in Manchester and 
branch offices.............. 175,000 
11,215,858 11,215,858 
Prorir anp Loss Accocnt. 
Dr. £ Cr. £ 
Dividend of £1 5s 6d pershare, Balance from lastaccount.... 12,790 
and provision for income-tax 74,153, Gross profit for the half-year, 
To reserve fund.............. 10,000; after making provision for 
To superannuation fund..... 2,500 bad and doubtful debts, . 
Balance carried forward 12,879| £140,441; less expenses at 
| head office and branches, 
and directors’ and suditors’ 
remuneration, £53,699 ...... 86,742 
99,532 | 99,532 





MANCHESTER AND LIVERPOOL DISTRICT 
BANKING COMPANY, LIMITED. 

The report to the meeting held on January 20th is 
for the half-year ending December 31, 1903, as fol- 
lows:—-After providing for all bad and doubtful debts, 
the gross profit is £225,784, to which has to be 
added the amount brought forward from June Oth last— 
viz., £32,962—£258,746 ; from this sum the following deduc- 
tions have to be made: total expenses at the head office, 
London office, and branches, including salaries, stationery, 
taxes, &c., £78,675; half-year’'s provision for income-tax 
£4,780-—£83,455 ; leaving a net profit of £175,291; the 
directors recommend the declaration of a dividend of 21s per 
share, which will take £131,250; leaving a balance of 
£44,041 ; of this it is proposed to carry to the reserve fund 
£10,000; and to next account £34.041--£44,041. The 
reserve fund, with the above addition, will then amount to 
£1,785,000. The directors have, from the bank's inner 
reserves, written down the Consols from £90 to £85 and 
the other investments of the bank to present market prices. 
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BALANCE-SHEET—December 31, 1903. 
. ASSETS. 
LsABILITIES. : ; 
Current, deposit, and other Cash in hand and in the 
accounts Bank of England 
Acceptances Money with London brokers 
Unpaid div idends ........ 1,998 and others at call and short 
Capital, 125,000 shares, £60 notice 
1,500 000 


15,370,896 


: | eee kee Investments, viz. :— 
acu tak as per last 24 per cent. Government 
account, £1,775,000; trans- Consolidated stock, 
fer from profit and loss £1,111,113, valued at £85 .. 
account, £10,000 British, Indian, and Colonial 
Profit and loss account :- Government stocks ; 
Dividend for half-year to London and North-Western 
Dec. 31, 1903... Railway 3 per cent. per- 
Balance carried to next petual debenture stock, 
account £210,000 at 97 
| Manchester and other Cor- 
poration and railway stocks 
and mortgage debentures, 
' Bills of exchange, less rebate 
‘ Advances in current ac- 
5 @Ommte, Bo... ..cccccceces 
Liabilities of customers for 
bank's acceptances 
Bank property 
20,388,572 
Prorit anp Loss Account. 
Dra. S. 2 
Expenses, including salaries, | Gross profit, after providing 
stationery, taxes, &c....... 78,675; for bad and doubtful debts 


Half- year's provision for | Balance from June 30, 1903. . 
income-tax 


Balance ... 


944,446 
1,785,000 

131,250 
203,700 


1,151,587 
2,648,173 


9,044,812 


258,746 | 


Dividend now proposed to 
be declared : 

Addition to reserve fund 

Balance carried forward to 
next account 


Balance brought down 
131,250 | 
10,000 


A041 
175,291 | 


MARTIN’S BANK, LIMITED. 

Subjoined is the report and balance-sheet for the half-year 
ended December 31, 1903:—After providing for bad and 
doubtful debts, rebate, and current expenses, there remains 
to the credit of profit and loss account, including the amount 
brought from last account, the sum of £49,010, which the. 
directors recommend should be appropriated as follows: to | 


2,038,039 


1,502,780 | 





the payment of a dividend at the rate of 8 per cent. per 
annum, £20,000 ; reserve fund, £5,000 ; carrying forward to 
new account, £24,010. . 


BALANCE-SHEET—December 31, 1902. 


| 1905, are as 


have made a careful re-valuation of the bank’s asset 

order to provide for depreciation in sec . ne 
down the investments to the present 
have transferred the sum of £25,000 from + 


contingent account. 


BALANCE-SHEET 


LIABILITIES. 

Paid-up capital—100 “A” 
shares, £20 each, fully paid, 
£2000; 37,400 shares, £20 
each, £3 paid, £112,200; 12,500 
shares, £20 each, £10 paid, 
£125,000 

Reserve fund (after transfer 
tocontingent account against 
depreciation of securities, 
and addition of £2,000 from 
profit and loss account).... 

Current, deposit, and other 
accounts, including provision 
for bad and doubtful debts 
and depreciation of invest- 


Liability on bills 
and accepted for customers 
(as per contra) .............. 

Notes in circulation in the 
Isle of Man (secured by the 
deposit of £19,000 India 34 
Ee cent. stock with the 
Manx Government) ...... 

Profit & loss account— Balance 
as per statement (after pay- 
ment of interim dividend, 
£6,180, and transfer of £2,000 


to reserve) 


negotiated 


end 
‘May 21, 1903 
ee 


; 
ecurities, and to wr, 
‘OW market price, 4, 

0e, ther 


he reserve fund ; 


Write # 


Dece mber 31, 1903. 
Asse 


1, at bankers and 


z 

Cash on han 
at short n 

Consols, India, Colo 
railway stocks. del 
and other 

Bills discounted 
current account 

Liability of cust 
negotiated and ac 
per contra) ecee 

Bank premises account— 

Freehold property, 
oceupied by bank, : 
yielding rent 


partly 
and partly 


8,013 | 


1,392,543 


PROFIT 


Dr. 

Genera! charges forthe year at 
head office and branches, in- 
cluding rent, rates, taxes, 
salaries, stationery, &c. 

Transfer to reserve fund... 

Balance, viz.:—Interim 
dend paid July, 1903 ...... 

Amount carried to balance- 


divi- 


MERCANTILE BANK OF LONDON, LIMITED. 


The rep: 


anD Loss Account. 
Cr. 
Balance brough 
December 31, 
lividend 
p id Jan iary, 1903, £6180 
less v. ted to directors £1.29 
Gross profits, after deducting 
interest paid to customers, 
rebate on i j 
allowance for bad and doult 
ful debts. and depreciation 
of furniture, &c. .. 


forward 
1902, £805) 
} 


} 
OSS Ga and 


adeci are 


bills discounted, 


40,288 


ib 


and accounts for the year ending Decemier dl, 
‘ollows :—The earnings of the company so 


LIABILITIES. 
Capital paid up.............. 
Reserve fund .. ‘ al 
Current, deposit, and other 
accounts 
Balance of 
account... 
Acceptances ' » 
Contingent liability on 
English bills remitted to 
foreign bankers, £495,581; 
of this amount, there has 
run off to January 27, 1904, 
£130,243 £365,338. 
Contingent liability on 
foreign bills endorsed, 
£107,468; of this amount, 
there has run off to 
January 27, 1904, £57,384-- 


O 


loss 


Prorit AxD Joss 


Dr. 

Interest accrued and paid to 
customers . or 
Salaries at bead office and 

branches, directors’ fees, 


2,946,750 | 


ASSETS. 
at Bank 
with 


a. 
500,000 | 


Cash in hand, 
120,000 | 


England, and 
bankers......... dip hie 
Loans at call and short notice 
British Government securities 


of 
other 


49,010/ Bills receivable ...... 
218,531! Loans .. 


hold premises yielding rent, 
adjacent to head oftice in 
Lombard street and Change 
WEG crap Biche is oa 
Freehold banking premises .. 
| Liability of customers for 
acceptances, as per contra. . 


3,864,291 
AccouN rs 
Cr. 
r Balance or undivided 
12,863 brought forward 
June WD, 1903 


profit 
from 


ts! 


| appreciable increase on those of last year, and the debs w 
the profit and loss account has been reduced by £i.oh. | 
Having regard to the general stagnation of business, "8 

| hoped that the shareholders will feel satisfied with the pe 

| gress that is being made. 


. 1,077,193 


628,166 
LIABILITIES. 
Capital 
Amount 
forfeited 
| Creditors on mortgage of pro- 
| RDN 6054 oKians cones :esens 
Current deposit, and other 
accounts, rebate on bills. and 
managing director's remu- 
neration 
Reserve in respect of unrealised 
profits, £430; reserve for 
doubtful debts, £150 ........ 


248,531 | 


3,864,291 | 


£ 


23,851 | 


BALANCE-SHEET—December 31, 1905. 


ASSETS. 
39,551; Purchase of business and pre- 
liminary expenses ........ 
468 New issue expenses:—As at 
January 1. 1903, £1,475; add 
commission paid during year, 
£149— £1,624; less premium 
received, £53; amount Writ 
ten off, £157—-£210 .. . 
3,353 Bank fittings and fixtures: -As 
at January 1, 1903, £103; less 
amount written off, £10 ... 
580 Bills discounted, loans and ad- 
vances to customers 
Investments at cost 
Cash at bank and in hand .... 
Protit and loss account “ 
Balance as at December 31, 
1902, £1,747; less balance 45 


per account, £1,546 


1,800 








and incidental expenses. .. visi ne “ey phere a 
Rebate on bills not yet due <n abe 
Proposed dividend for the ; , 

half-year, at the rate of 8 per 

cent. per annum, £20,000; 
reserve fund, £5,000; balance 
earried forward to next 
account, £24,010 $910 
65,411 85,411 


MERCANTILE BANK OF LANCASHIRE 


The report submitted at the meetin 
subjoined :—The net profits for the 
— oe payment of expenses, 

iscounted, interest to customers, and for had ; 
debts, amount to £15,571; the rh Pino bs oo 
brought forward froin December 31, 1902. was £522 Pie “om 
together £16,193. Out of this sum the directors said ing 
interim dividend for the half-year ended Sui a ~—. 
£6,180; and have transferred to g “1905, 
£8,180 ; leaving a balance now avai 
they recommend should be dealt 


year ended December dl, 


with as follows: 


for the half-year ended December 31, 1903, of Py ae 


share on the ™ A 7 shares, and at the Tate of 5 per fom — 
annum on the ordinary shares, free of income-tax, £5 180. 
y and to carry forward to next account £18933 J, 2. 


- - » In vi 
the further depression of securities generally, the P tebe 
Je » 8 








LIMITED. | 


g on January 19th is | 


allowing rebate on bills | 


reserve fund £2.000— | 
lable of £8,013 ; which | 


45,752 
Proriz anp Loss Account. 
Cr. 
; ? 
Interest & commission, et 
less rebate on bills, &., —_ 
Bad debts rec wered (written 
849 off in previous years 
72 Rents from properties | 
53 Interest on investments . 
61 


Dr. 
| Rent 
; Salaries and managing direc- 
tor’s remuneration under his 
| agreement 
, General expenses sbi 
| Anditors’ fee for 1902... . 
Go ee ear 
| Interest on mortgage loans and 
deposits 
Ground rent (investments) . ... 
Repairs to property (invest- 
ments) 
| Amounts written off — 
New issue expenses - 
Bank fittings and fixtures .. 
Bad debts written off 
| Reserve for doubtful debts. .. . 
| Balance as per balance-sheet 


£ 
88 


17 
27 
31 
157 
10 
439 
50 
1,646 
3,560 
In accordance with the provisions of the 
| all our requirements as auditors have been co even date. 


i ; 2 rs of - 
sheet is subject to our report to the share holde rs of - HAM, & CO. é 
(Signed) MONKHOUSE, roe a} Accountants. 


. that 
certify thas 


+ got, 1900, We 
Companies’ Act, 1900, balance 


\. The above 
mplied with. The abov 


a ‘ITED. 

MERCHANT BANKING COMPANY, hepa | 

resented at the meeting eholder the 
; > the 2 f+ 

» bog 903. "The gross promis, ti 


on December pada 


| The following was 
| 26th:—The directors 
| balance-sheet, 
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providing 
securities, 
ber 31, 1902, amount 
profits 
per cent., 
jeaving £9 


for bad and doubtful debts, and depreciation of 
and including £4,275 brought forward from Decem- 


to the sum of £30,541 and the net 


to £17,434, out of which an interim dividend of 25 
amounting to £7,500, was paid in July of last year, | 
934 to be dealt with. The directors recommend | 


chat a further dividend of 25 per cent. be paid on January 


oth, making 4 | 


acount, 


LIABILITIES. 
Capital paid up, viz, £4 per 
share upon 75,000 shares 
ve fand : 
Secapeanees against credits 
and securities, and amc vunt 
jue to customers, &c. ...... 







nlance of profit and loss Is 
1 genmiemainrtins LS Sere ranean eepete ST 
Building and premises, 112 
Cannon street. ........ Sowa 12, 
1,686,660 1,686,660 
f Prorit anp Loss Account. 
Dr. £ Cr. £ 
srrent expenses ...... 8,246. Amount brought forward from 
Directors’ remuneration, 1902, £11,775; deduct divi- 
S oanditors’ fees & income-tax 4,386, dend paid January 31,1903, 
Amount written off bank pre- OE ck eccveccucosens ereee 4,275 
I mises ....--- ae 475 Gross profits, after providing 
| Interim dividend of 24 per cent. for bad and doubtful debts 
| paid last July Ree 7,500 and depreciation of secu- 
i Balance carrle OO ciacees 9,934 ! Se vw acduatesestehen eerece 26,266 
30,541 30,511 
Balance brought down ...... 9,934 


WA 


lvision fer bad and do 


officers’ pension fund 
tions in investments 


METROPOLITAN BANK (OF ENGLAND AND 


The report to the meeiing on January 28th is as under : — 
The net profits for the past year, after making ample pro- 


‘on bills current, amount to £105,961, to which must be added 
the amount brought forward from the previous year, £18,834, 
}making a total disposable sum of £124,795, which has been 
appropriated as follows: dividend of 125 per cent. per annum 
jfor the half-year ended June 30, 1903, £31,250 ; dividend of 
/15 per cent. per annum for the half-year ended December 
| dist, payable February Ist, £37,500; income-tax paid 
for shareholders £3,437; bank premises redemption fund, 
being £1,000 and £1,153 interest on the fund, transferred 
trom the profits of the past year £2,153; transferred to 


listribution of 5 per cent. for the year, and 
that the balance of £2,434 be carried forward to the next 


BALANCE-SHEET—December 31, 1903. 


ASSETS. £ | 
Cash in hand, at bankers, at j 
300,000 call, and short notice ...... 248,352 


25,000 Investmeuts— 
Consols, other Government 
securities, and London 
351,726, County Council bonds... ... 58,440 
| Bills receivable, loans, secu- 


LES), LIMITED. 


ubtful debts, and allowing for rebate 





£2,500 ; further provision for fluctua- 
£36,000; balance carried forward 


£11.955—-£124,795. The directors have written down the 
, bank's investments to the market prices af December 3lst, 
by transferring £36,000 from the profit and loss account, as 


et eae 
| indicated above. 
BALANC 
; _ Luapiaties. 
Due by the bank on current, 
deposit, and other accounts 
Seven days and other drafts 
Foreign bills negotiated, as 
tra 
oll 


Se 


con 





prod, iseS redemption 
} lené vat 
: end payable Feb, 1.. 
pt and loss account 
mahece Carried forward 


MIDDLESEX BA 
The 


‘E-SHEET—December 31, 1903. 
£ , ASSETS. 
Cash in hand and at the 
8,205,549 Bank of England ........ 768,831 


25,050 | Cashatcallandatshort notice 1,360,755 
Investments, viz. :— 
50047, British and Indian Govern- 


90,655; mentsecurities .......... 660 891 
_ 4,409; Colonial Government  se- 
500,000; curities, railway and Cor- 
550,000; poration stocks, and deben- 

Re eee 

£0,286 Bills of exchange .......... 547,188 
37,500; Due to the bank on current 
} and other accounts, after 
11,955; deducting provision for bad 
and doubtful debts and 

contingencies ............ 4,871,223 
| Foreign bills negotiated, as 

per contra ....... , 50,047 


Bills for collection, per contra 90,645 
| Bank premises and furniture 
| at London, Birmingham, 
} ond branches ............ 351,229 


9,315,451 9,315,451 








NKING COMPANY, LIMITED. 


han] me : . 4 
bus. US States that it does not publish a balance-sheet, 


pit aC wed 


BR , i other ace 


cue of exchange, advance 


Kers and in h 


MII 


January 13: h:—The 


December 31, 1903 
— ' £12,029, which it 
annum. 


paid to June 
a ——— 


PPies the following statement :— 


£ 
vases a adennsakencennae. an 
haplas wan ECE Te 


Detemr, ‘OG paid per share... .. ‘ ivvicen ih ee's ...... Various 


iw alien een 

COSiAeRemw Ed ES oabUe Eds eRereS eS 
ounts ; EET eT eT ee 
PL GNON aS 56 oTabctieaNs Senedihe edo bee 87,545 
UR ov eniain re xdic CBRE exten Seae cee es 4.013 
“a 3,039 


COOH OC Ce SHEE Ce Ee eesereeseseeseeee 





—sapre COUNTIES DISTRICT BANK, LIMITED. 
oined report was presented at the meeting on 


annexed statement of accounts to 
shows, after providing for bad and 


ebts, and rebate on bills not due, an available 


is proposed to appropriate as 


sterim dividend at the rate of 5 per cent. per 


30th last, £3,125 ; dividend at the rate 





of 7 per cent. per annum, to December 31, 1903 (clear of 
income-tax, which is paid by the bank), £4,375 ; equalisation 
of investments and writing down the bank's holding of 
Consols to 85, £3,000; balance carried forward £1, - 
£12,029. 

BALANCE-SHEET— December 31, 1903. 


LIABILITIES. £ ASSETS. £ 
Capital paid up .............. 125,000 Cash in hand and with agents 153,630 
| Reserve fund ............ 5 ai 24,607 Consols, debentures, and 
| Deposit and current and other English railway stocks .... 75,152 
accounts, including rebate Freehoki and leasehold pre- 
GRU 6 icivncvsciadecse: EEE mises, furniture, &ec., and 
Profit and loss account, being cost of establishing 
the available balance on branches, £70,856: less re- 
December 31, 1903, £12,029; demption fund, £4,600. ..... 66,256 
less interim dividend at the Bills of exchange, advances 
rate of 5 per cent. per annum on current accounts, &c. 878,956 
for the half-year ending 
June 30, 1903, £5,125........ 8,904 
1,173,974 1,173,974 
Prorit anp Loss Account, 
Dr. .% CR. £ 
Rent, salaries, stationery, Balance December 31, 1902 . 1010 
directors’ remuneration, and Gross profit for the year 
other expenses ............ 16,591 ending December 31, 1903, 
Net profit for the year, after providing for bad debts, 
£11,018; balance brought rebate on bills not due, 
Gouwen, GAGES occcecesccce 12,029 | interest to customers, &c. .. 27,610 
28,620 28,620 


NATIONAL PROVINCIAL BANK OF ENGLAND, 
LIMITED. 


The annual report presented at the meeting on January 
28th is as follows :—-The directors have the pleasure to submit 
the balance-sheet for the year 1903, and to report that after 
making provision for all bad and doubtful debts, and for the 
rebate of discount on current bills, the profit, including 
£96,318 brought forward, amounts to £720,358, which has 
been appropriated as follows: interim dividend of 9 per cent. 
paid in August last, £270,000 ; a further dividend of 9 per 
cent. (making 18 per cent. for the year, free of income--ax), 
payable February 9th, £270,000 ; transferred to the Knares- 
borough and Claro Bank, Limited, purchase account £15,000 ; 
applied towards writing down investments £82,070 ; balance 
carried forward £83,288—£720,358. The bank’s Consols are 
valued at 85, and other investments at or under market 
prices on December 31, 1903. The directors have to announce 
with deep regret the loss through death during the past year 
of Mr William Fidgeon, who had been a joint general 
manager of the bank for 14 years, and a few months later 
of Mr Henry Simms, whom they had selected to sueceed him 
They have appointed Mr Thomas Fstall, who has for seve ral 
years filled the important post of City office manager, to be 
a joint general manager. 

BALANCE-SHEEFT ~ December 31, 1903. 


LIABILITIES. z AssErs. £ 
Capital : Cash at Bank of England and 
40.000 shares of £75 each, at head office and branches, 
£10 10s paid, £420000, £7,491 486 ; at cali and short 


215,000 shares of £60each, notice, £3,485,546 .... 10,977,032 
£12 paid, £2,580 000 . 3,000,000; Investments: 
Reserve fund .. ...... 2300000 English Government secu- 
Current, deposit, and other rities So ie aa 8,751,831 
accounts, including rebate | Indian and Colonial Govern 
on bills not due, provision ment securities. deben- 
for bad and doubtful debts, ture, guaranteed, and 
ye Hey ae 0,360,391 preference stocks of British 
Acceptances and endorse- railways, British corpora- 
ments of foreign bills on i tion and waterworks stocks 5,438.8¢4 
account of customers , 475,710' Canal, dock, River Con- 
Profit and loss account: servancy, and other invest- ; 
Balance of profit and loss ments . 5068 852 
account, including £96,318 Customers for acceptances 


brought from year 1902, and endorsements of foreign 
£720,:58; less interim divi- bills, per contra ba oe 475,710 
dend, 9 per cent., paid in | Bills discounted, loans, &e... 29,457,884 
August last, £270 000; divi- | Bank premises in London and =. 
dend of 9 per cent. pay- country ‘ 609,156 
able February 9th, £270,000, 
transferred to Knares- 
borough and Claro Bank, 
Limited, purchase account, 
£145,000; applied towards 
writing down investments, 
SRE si veeccons Sawin £3,288 

56,219,389 56 219.389 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 


The net profits of the bank for the year ending December 
31, 1903, after providing for bad and doubtful debts and 
rebate on bills, amount to £53,464, which, with £2,005, the 
balance of profit and loss account carried forward from 1902, 
makes a total of £55,469. The directors applied to the pay- 
ment of an interim dividend of 12s 6d per share for the first 
six months, £22,500; to provide for income-tax, £1,487 ; to 
add to guarantee fund, £3,000; to reduce cost of bank 
premises, £500. . They now propose the payment of a simuar 
dividend of 12s 6d per share, making 25s for the year, 
£22,500: to provide for income-tax, £1,192; to ada to 
guarantee fund, £3,000; to carry forward to néx® yeer, 
£1.290. The above appropriation of profits will provide an 
addition to the guarantee fund of £6,000, raising it to 
£345,000, and £500 has been transferred to bank premises 
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f Banking |} 

Sapplement. | 
account in reduction of the cost at which they stood. in the 
books of the bank. The directors carefully revalued the 
investments on December 31st last, and have writien down 
the same to their market value on that date. 


BALANCE-SHEET—December 51, 1903. 
£ | ASSETS. 
596 000 | Cash in hand and at London 
542,000 BMENS .....ccevecesvecese- 
| New 25 Consols, Local Loans 
stock, Bank of England 
stock, Colonial Government 
securities, Corporation 
stocks, Indian guaranteed 
and English railways, and 
other investments 
| Bills of exchange . 
| Bank premises, after writing 
off appropriations 
Freehold and other properties 
| Advances on current accounts, 
promissory notes, and mort- 
gaged securities 


LAABILITIBS, 

Capital paid ap 

Guarantee fund 

Deposit and current accounts, 
rebate on bills, reserves for 
doubtful debts and contin- 
Kencies . P a deans 

Drafi« and potesin circulation 

Profit and loss saccount— 
balance June W, 1905, £1 964; 
profit fr the hall-year, 
£26,018 a 





NORTH-EASTERN BANKING COMPANY, LIMITED. 


The report submitted at the meeting on January 22nd is 
as follows: —The annexed accounts show that the balance of 
profit after payment of all expenses, provision for bad and 
doubtful debts, allowance for depreciation and rebate, 


amounts to £24,421. Out of this sum the directors recom- 
mend the payment of a dividend of 7s 3d per share, free of 
income-tax, being at the rate of £12 1s 8d per cent. per 
annum, which will absorb £19,417 ; leaving the balance to be 
carried forward, £5,004. Having regard to the present depre- 
ciation of first-class securities, the bank’s holding in Consols 
has been written down to 85, and all other investments to 
the market value on December 3lst. For this purpose the 
sum of £31,500 has been transferred from the reserve fund. 


BALANCE-BHEET—December 31, 1903. 
LAABILIIR & | AssETs. 

Capita) issued — ; Cash on hand, at the Bank of 
§3,565 ordinary £20 shares, | England and with other 
£6 paid ...... 321,390; bankers 

Reserve fund ........... 125,000; British Government securities 

Balances of deposits, current Colonial Government securi- 
accounts, correspondents, MD a 0s addenda ds aueaupaes 
and contingent fund ... 2,950,601} Debentures, debenture stock 

Profit and loas “and municipal securities .. 

Balance ab June 30, 1905 3,211} Other investments ......... 

21,210 


£ 


321,685 
539,155 


188,485 


133,809 
137 
320,375 
1,759,250 


Net profit for half-year ending Bills discounted........ eeecece 
Deoember 431, 1905, as below Loans to customers, &c....... 
Bank premises, furniture, &., 
£159,706 ; written off to date, 
£40,228 119,478 


3,421,412 


feet eee enee ee eeeee 





5,421,412 

Fearrt anp Loss Account. 

£ 1 Cr, 

20,154 | Gross profit, after providing 
1038; for bad and doubtful debts 
2,959 | 

21,210) 


15,A1 | 


Dn. 
Current cxpenses 
Depreciation .. aioe 
Rehate on bills not due 
Balance, net profit 


45,541 


45,341 


NOTTINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 

Subjoined is the report laid before the meeting on January 
12th :—The directors beg to report that the profits of the 
bank for the year ending December 31, 1903, were £41,640 
which, with £1,176, the balance brought forward from 1902. 
makes a total of £42,816. Having paid an interim dividend 
in July at the rate of 10 per cent. per annum (free of income- 
tax), which absorbed £16,250, the directors now propose to 
make a similar distribution, and after crediting £7,500 to 
the reserved surplus fund, which will then amount to 
£140,000, and placing £1,000 in reduction of bank premises 


account, to carry forward the balance, £1,816, to the next 
account 


BALANCE-SHEET—December 31, 1903. 
/ ABILITIES £ 
Capital €5,000 £20 shares, £5 
paid ‘ aaaetl 
Reservod surplus fuod 
Notes in circulation. . 
Amount duc upon depowit and 
current accounts, including 
interest, reserve for rebate 
on bills receivable in hand, 
and provision for bad and 
doubtful debts and varia 
tions minvesiments . 
Proftt and loss Baianece 
brought forward from last 
year, £1,176; add profit for 
the year, 841,40 £42816 
fess auterim dividend paid 
in July, £162°9 - 


ASSETS. 
head office and 
ee | + srg ae with — 
dda j “nts, brokers B 
iano | peents, ers, and other 
'Consols at cost eteavecsons 
British, Colonial, and Foreign 
Government securities, de- 
bentures, and other invest- 
ments, at cost........ 
Z . | Bills receivable ; 
5,238,336 | Advances to customers ‘on 
securities and current ac- 
counts : re. Ul 
Bank premises, freehold, at 
head office and branches 104,094 
Other freehold properties 33.270 


| 
iCash at 
325.000 | 


264,092 
132,500 


734,687 
152,697 


26,£65 





5,7 10.672 ! 


. 3,710,672 | 
N@RTH AND SOUTH WALES BANK, LIMITED. 


At te meeting on January 19th the directors submitted 
the following report for the year 1903:—The gross protits 
— ’ 


THE ECONOMIST. 





melding a balance of £24,022 from last account, after deduct- | 
ing interest: due to depositors, rebate on bills not due, and | 


rn 
‘May 2] 1904, 


expenditure of the head office, 77 brane 
branches, including salaries, directors’ = oo ., 4 19 
other expenses, £121,362—£169,767. Less divid rt! 

proprietors, &e., viz. : half-year ended June 0, 19 f® 
dend at 10 per cent. per annum, £37,500: haltc.. 
June 50, 1905, bonus at 4 per cent, per uma’ aa 
half-year ended December 31, 1903, dividend at D. a 
per annum, £37,500; half-year ended Decesher So 
bonus at 8 per cent. per annum, £30,000; income. 
by bank, £8,907 ; written off bank premises £2.09). .x" 
pension fund £2,000 ; appropriated in respect ob dene 
in railway and other investments £15,000—£147 or. ln 
to be carried to next accédunt £21,860. The shrinkage ie 
prices of Consols and other first-class securities has vg, 
feature in the history of the year, and, in order ty mak re 
provision for the depreciation in the bank’s inyesty i 
these securities, the directors have transferred £25.00) i... | 
the reserve fund (leaving a balance to the credit of the ied | 
of £500,000), and appropriated £15,000 from the woke. 
profits of the year. “y 


BALANCE-SHEET—December 31, 1903. 


LIABILITIES. eS. 5 
Deposits, current account 
balances, &c. 
Notes in circulation 
Drafts, not exceeding 21 days’ 
RES eee ee 
and 





! Assets. 
| Cash in hand,at call orthree 
10,518,125;  d+ys' notice : la 
41,035 | Investment: in public securi- 
| ties :—Consols, India stock, 
6,490; and debenture and pr 

| ference stocks of first-class 
$57,052 | English railways, &c.... 

Bills of exchange ....... 
182,370; Advances to customers, tem 
750,000; porary loans on railwa 
500,000 and other shares, &ec....... 58 

21,860; Acceptances, and credits un- 

accepted per contra . 

} Bank buildings—head office 
and branches ........ 
' 


Acceptances, credits 
under issne 

Bills for collection, and other 
items 

Capital paid up ...... iinet 

Reserve fund 


Sums in transitu with 
branches and agents and 
| other items 
12,976,912 
oe 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


The report to the meeting on January 13th is as follows: | 
After deducting all expenses and interest paid and due, al | 
making provision for bad and doubtful debts, the net pris | 
of the year amount to £29,179; this, with the Dalance of 
£2,844 brought from 1902, gives a sum of £32,023, wheel # | 
is recommended to appropriate as follows: interim diviais | 
the rate of 10 per cent. per annum, paid to June dh is, | 
£10,000 ; dividend at the rate of 10 per cent. per annus, \ 
December 31, 1903, £10,000 ; bonus of 2} per cent., wal i 
with the above, 124 per cent. for the year (free of incume | 
tax), £5,000; reserve fund (increasing it to £175, 
£3,000 ; bank premises account (making £18,000 written off, | 
£1,000 ; balance carried forward £3,023—£32,023. 


BALANCE-SHEET—December 51, 1905. 
LSABILITIES, £ ! ASSETS. ; 
Capital paid up 202,000 | Cash at head office = 
Reserve fund (separately in- | branches, with Lon = . 
vested as per contra) 173,000, agents, and at short sae 
Amount due by the bank on | Investment of needy te 
current, deposit, and other 23 per cent. Consols — 
accounts 1,881,338; at 90, and Local Loans 3 pe! 
Profit and loss account, being | cent, stock at = caste 
the available profits for the Investments in Britist ba 
year ending Vecember 31, Colonial Government se 
1903, £32,023; less interim ties, and Ragin en 
dividend at the rate of 10 ticn and ee . 
per cent. per annum for _and preference oo 
half-year ending June 530, Freehold premises, bet 


aya 
and branches, £58,5t2; #*s 
BOGS, GOB nos cc cctsvsece and branches, 


Bills of exchange, 
and other ac count 


ava | 


22,023 


current 


2,276,361 

Prorrt axp Loss AccoUnt, 
. December 31, 1902 ; 
000. «G or the year ene 
10 Gross profits f r the} . 
ing December 31, 1903, afte . 
deducting all interest pal 
and making pre 
and deubtfnl 


Dr. 
Interim dividend for half-year 
ending June 20, 1905 
Dividend at the rate of 10 per 
cent. per annum for hbalf- 
year ending Dec. 31, 1993 .. 
Bonus of 24 per cent. .......- 
Reserve fund eT OTT 
Bank premises account 
Balance carried forwaid 


, Cr. 
Balance, 


and due ~ 
sion for bat 
debte, and rebate on = 
not yet due, 48,941 ; ae 
expenses at head er a“ 
branches, including 
directors’ fees, salaries, |! 
come - tax, &c., £19,762 « 


10 000 
5 000 
3.000 


1 000 
3023 


32,025 


PALATINE BANK, LIMITED. 


ting oO Januar 
The report presented at the meeting on Jan 

as follows :—After providing for conn 
bills discounted not yet due, 
for the year ending December 31, de 
from which has to be deducted werrens exp n 
to £3,847, leaving a net profit of £9, ot 
the sum of £797 brought forward, shore . ot 
of the profit and loss account £4,157, aor 


propose to deal with as follows: a 


y Ost i 


eee 
gencies and py 
fits of the 
£7,001, 


uns 





making provwsien for losses, were £291,129 ; deduct total | 


_—— 








— nc 

















ee 


preciation in Home 
95 in reduction of 
be carried | 
wings having 
tion in the ban 
pears im probable. 
continued in a dey 














BALANC 
LIABILITIES. 
vita) paid up 








gout 





May 21, 1904. ] : 


| forward to next account. 
now practically ceased, any further depre- | 
k’s holding of these and kindred securivies 


wait and other ac- 





and Colonial Government securities ; 
preliminary expenses account ; £2,952 
The Government 


Trade generally during the past year 
sressed condition, but the new business , 


ured has more than covered any deficiency in this respect. 


E-SHEET—December 31, 1903. } 


i. 4 ASSETS. & } 
87,500 | Cash in hand and with bankers 24,997 
| Investments : 


premt de} . 106,828; Home and Colonial Govern- 

penuh ot ESE casghaiads conbees 18,680 
— ecoesad. by onal | Other investments.......... 1,080 
tied pains 42,507| Bills of exchange ........-... 7,419 | 
hap for fit and loss ac- | Advances to customers and } 
| ec ipagenson Dare 4,157| foreign bills negotiated. ..... 135,940 


| Liabilities of customers for 


THE ECONOMIST. 


[ Banking 
Supplement. 
vision of £4,000 from the year’s profits, the-board have made 
® transfer from the amount standing to credit ef contingency 
account, in order to write down the investment in Console 
to 85 per cent., and also to write down certain other invesi- 
ments, so as to bring all below the market price. It is 
satisfactory to the board to be able to do this without 
encroaching on the surplus fund. 
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BALANCE-SHEET— December 31, 1903. 
£ 


Ee LiaBitittes. \ AssReTs. £ 
Capital paid up, viz.: 23,090 | Cash on hand, and balances 

£50 shares. £17 l0seach paid 404,075 with other bankers at call 
Surplus fond ....... 315,925 | or short notice Ee 


Amount due on deposit, cur- 
rent, and other accounts 

Notes in circulation. ......... 9,415 | 

Balanee brought forward from | 
December 31, 1902, £7,003; 
profit for the year ending 





Investments, viz. : 


Bank of England stock, 
Indian, Colonial, and Muai 
cipal securities, debentares, 
preference and guaranteed 


.. 3,096,793 | 23 per cent. Consets, £550,000 297,500 


December 31,1903, £67,001— shares and stocks........ 197 (A6 
£74,004; less — Instalment Bilis of exchange .. 31259 
dividend of 5 per cent. de- | Short loans on stocks .. 29,653 


salaries, rents and taxes, 


stationery, &c. ; 
vesunents depreciation ac- | 


3,847 | Gross earnings, after providing 
for contingencies, and rebate 














incowne-tax and auditors’ fee 197 
207 


eount , eeees 800; on undue bills ..........--.. 7, 
sliminary expenses account 42 
jount carried forward ...... 2,932 | 

8,004 | 8,004 


PARR’S BANK, LIMITED. 

At the meeting on January 28th the directors submitted 
e balance-sheet of the bank at December 31, 1903, with 
he following report:—Including £107,760 brought forward 
June 3, 1903, the net balance of profits, after providing 
lor all bad and doubtful debts, writing down investments 
other than the £1,000,000 Consols) “to below market value, 
d rebating the current bills at 5 per cent., is £299,954 ; 
m this sum the directors have appropriated for the purpose 
writing down £1,000,000 Consols to 85, £50,000-—£249,954 ; 
pnd they recommend the payment of a half-year’s dividend 
t the rate of 19 per cent. per annum, payable, free of income- 
x, on February 4th, £162,307; a bonus of 1 per cent., 
payable, free of income-tax, on February 4th, £17,085; the 
ansfer to officers’ pension and provident fund £5,000— 
cap leaving balance to be carried to next account 
B02.002. 





f 


' acceptances as per contra .. 42.507 | 
| Preliminary expenses ........ 4,426 

| | Bank property and stamps.... 5,885 

H aoe | - { 
240,992 | 240,992 | 
Prorit anp Loss Account. | 
Dn. £ + ce. £ | 
: srent xpenses, including , Amount brought forward, less 
' 


! 


| 


clared July, 1903, £20,204; 


}| Advances on current accounts 


dividend of 10 per cent. | and loans on securities . 2,227,843 
new declared, £40.47; ap- | Bank properties andfurniture 62,623 
propriated in r duction of | 
bank premises and furni- } 
tore, £2,000; appropriated j 


in writing down . invest- ' 


ments, £4,000 — £66611 


Amount carried forward .... 7,393 | 
Balance of dividend, as above 40,:07 
3,274,008 | 3,874,008 


SHEFFIELD AND ROTHERHAM JOINT-STOCK 
BANKING COMPANY, LIMITED. 


The report submitted to the meeting on February 3rd is for 
the year ending December 31, 1903:—The profits for the 
year,after deducting all expenses of management, and pro- 
viding for interest due on deposits, rebate on bills, income- 
tax, and bad and doubtful debts, amount to £45,653. This 
sum the directors have appropriated 2s follows :--£32,000 
in payment of dividend at 125 per cent., equal to 175 per 
cent. ; £12,800 in payment of bonus of 8s per share (5 per 
cent.), equal to 175 per cent. ; £500 transferred to clerks’ 
sick and superannuation fund ; £353 carried to the reserve 
fund—£45,653. The reserve fund will now stand as follows : 
amount as stated in last report £245,829; amount carried 
from profits, as mentioned above,  £353—£240,182. The 
investments show a surplus over present market values. The 
company’s holding of Consols has been wriiten down to 8. 


BALANCE-SHEET — December 31, 1905. 










LIABILITIES, 
papital pad up—£20 per 
b Share on 85,425 shares .... 
eneTVe fund ewer 
by the bank on current 
ints, depositaccounts, 
deposit receipts, and cir- 
eniar notes soecen 
oes in circulation in the 
Isle of Man 
Drattscur ent (payable with- 
21 days), customers’ 
acceptances advised, ac... 
ceplances on behaif of 







im 


Ac 





Foreign bilis negotiated 
Dividend to be now paid 
Bonas flp rcent 

Wicer pag 
Officers pension and pro- 


Vident fr 


Mit and loss, 


carried forward 65,562 percontra...............+ 32.979 
| Bank premises audfurniture 855,998 
34,760,501 | 34,760,501 
i Provit AnD Loss Account. 
urrent ex-* , } Cr. £ 
aie tne | Balance at June 70,1903.... 107,760 
enliters’ faa | Gross profit for the six 
ttlenes at taxes, / months, including rebate 
—— | brought from previous half- 
iat mc! : 156,986! year, and after —— 
. tiwea bills amply for all and 
To writ “Bags , 14,143 do btful debts and writing 
| Consol tage n'7:000 | down investments (other 
| Dividend to he , 50,000! than the £1,000,000Consols) 
he reas now paid at | to below market value.... 363,323 
ann er cent. per 
"eg 162,307 
Om er fi 17,085 
dent . j } i 
| Bala =f 5,000 
| + ard 65,52 
. 471,083 | “471,085 
SHEFFIELD BANKING © 
i A # ‘ > re 
ei pesag JANKING COMPANY, LIMITED. 
Wi January 23: Th. report presented to the meeting on 
I} year 1¢ profit on the bank's operations for the 
j 


In . bal Ce 

1902, £7 992 £74,004 brought forward from December 31, 
Priated as followa ‘oie? which the directors have appro- 
ent. on “.,) ¥i%? mm payment of dividend of 15 per 


i har 
tik T 


emises 


nn 
TT 


BALANCE-SHEET— December 31, 1903. 


be adi. ng December 31, 1903, is £67,001; to which musi 


ve d-up capital of the bank £60,611 ; in redue- 


ing down the bank’s inve ney ' 
forward £7,303—£74.004 Tes £4,000; balance 


ananassae 


| ASSETS. 
| Cash on hand and at Bank of 

LPOGSOOt,  Bagland «0.00. cscivscccvess 4,784,990 
1,708,500; M ney at call and short 

a eee eee 4,469,105 

| £1,000,Q00 Consols at 85 ...... 850,000 
| Other Imperial Government 
27,503,365 | securities (of which £270,000 
| lodgedas security for public 


10,403; accounts and the note issue 
in the Isle of Man), British 
railway debenture & other 
205,240/ first-class stocks .......... 2,480,040 
| Bills discounted ............ 2,689,705 


3,540 560, Loans and advances to cus- 


32,979! tomers, after deducting 
162,07 provision for all bad and 
17,085 \ doubtful debts, &e......... 15,057,124 


| Acceptances on behalf of 
5,000 customers, as per contra.. 3,540,560 
Foreign bills negotiated, as 





and furniture £2,000 ; in part provision 





LIABILITIES. AssErs. £ 

Paid-up capital, 32,000 £50 Cash in hand, and atthe Bank 
shares, £8 paid ............ 256000; of England, and at London 
UORNIUE DIE os nena ey cagares 246182! and otheragents, at call and 

Notes in circulation ........ 7,210; short notice. ... sacveke oe 

Balances owing by the com- Investments, viz. : 

pany, deposits, rel ate, &c.. 2,125,891] Government securities, 
Dividend and bonus, £44,800; £230 000 £24 per cent. Con 

less instalment of 5 per cent., sols at 85 195,500 
paid in August last, £12,800 32,000) Railway debentures, consol 
dated guaranteed and pref 
erence stocks, and Corpora 

tion stocks, Ac. 317,071 
Balances owing to the com 

pany, bills, and foans 1,812,095 

Bank premixes and furnitare 38,912 

2,667,283 2,667,213 





SHEFFIELD AND HALLAMSHIRE 
LIMITED. 


The statement of accounts is as follows:—-The capital of 
the company is £1,500,000, divided into 75,000 shares of £20 
each. 60.000 shares have been issued, and calls to the 
amount of £5 per share have been made, under which the 
sum of £300,000 has been received. 

BALANCE-SHEET— December 31, 1303 


LIABILITIES. a Assets £ 
Paid-up capita! . ; 300,000 | Bills discounted and balances 


BANK, 





In addition to the pro- 


Surplus fund 209,027: owing to the bank 1,365,190 
Notes in circulation.......... 4,850; Cash in the bank and m 
Balances owing by the bank agents” hands at call and ‘ 
on current, deposit, and | short notice 259,573 
other accounts ..... 1,417,679) Investments in Con-ols, dé 
| bentures, Colonial and Cor an 
poration stocks, &€. 263,793 
Frechold and leasehold pre 
mises and furnitare 41,000 
1,931,556: 1,931,556 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 

The report presented at the meeting on Febroary 16:h 
states that the net profits of the year 1903, afier providing 
for all bad and doubtful debis, are £40,258 ; to his add the 
unappropriated profits of 1902—viz., £3.02; making 
£43,560 : out of this an interim dividend of 4 per cent. was 
paid in August last, amounting to £11,784 ; leaving £31,776 
The direc.ors now propose to declare a dividend of © per 
cent., making in all 10 per cent. per annum, which will 
require £17,675 ; to write down investments, including British 
Government securities, £12,000--£29,675 ; and to carry for- 
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ward £2,101. The directors in presenting their report to 
the shareholders have pleasure in stating that the business 
of the bank during the past year has been satisfactory ; the 
depression, however, in the value of Consols and all other 
high-class securities, renders necessary the appropriation of 
£12,000 from profits to place the investments of the bank 
within the market value. The directors recommend the pay- 
ment of a dividend at the rate of 6 per cent. for the past 
half-year, which, with the interim dividend, makes 10 per 


carry forward to next account. 


BALANCE-SHEET—December 31, 1903. 
LiamiLitirs. £ ‘ ASSETS. 

294,590; Cash in hand and at London 

157,000 bankers . 319,156 

| Cash atcallandatshortnotice 103,012 
3,164,407 | Separate investments in British 

27,040' Government securities .... 157,000 
Securities guaranteed by the 
British and Indian Govern- 


Dagital ... ccssccccesccceosee 

Reserved surplus fund . 

Balances due to customers and 
deposits. &c. 

Notes in circulation 

Balance of profit and 

19,776 | 

. 201,867 
Colonial Government securi- 

| sii ccnteadeg dain teanmae 105,197 

| British railway debenture and 

| preference stocks, and other 

| securities 

| Advances to customers, over- 

| drafts, and properties held 2,298,054 
Bills discounted ’ 147,384 
Bank premises, furniture, 

| stamps on hand, &c. 


| 


3,662,815) 
Prorir and Loss Account. 


a +. Ge 
| Net profits for the year, after 
11,784! making provision for doubt- 
| ful accounts, and part de- 
preciation on investments.. 


Dr. 
Interim dividend of + per cent. 
Pee eee 
rite down investments, in- 
eluding British Government 
securities . .. 
Balance 


000, 
16,474 | 
40,258 | 


| Balance brought down 
| Balance of undivided profits 
| from December 31, 1902.... 


| 


| Amount carried to balance- 
sheet, aa above 


STUCKEY'S BANKING COMPANY, LIMITED. 
BALANCE-SHEET— December 31, 1903. 
LiABILITIES, a ASSETS. £ 
Paid-up capital, 54,000 shares, ' Investments: 
£12 paid ; - 408,000 Consols (£1,500,000 at 85) Con- 
Reserve fand Pe sols certificates, and other 
*Current accounts, deposit British Government stocks 
notes, rebate, contingency, (Of the above, £40,000 Consols 
and other accounts . 6,624,592 are lodged against Inland 
Notes anddraftsincirculation 92,222 Revenue and County re- 
Undivided profit brought for- ceipts) 5 
—_— — ; balance of Metropolitan stock, City 
pro an O88 account bonds, and Bz of E 
—. , — Bank of England 
Canadian, Egyptian, 
Turkish stock, guaranteed 
by the Imperial Government 
Indian Government stocks 
and debentures .... 
Dutch stock, Swedish, Ger- 
man, Prussian, Norwegian, 
and Danish Government 
ESE NE TER 
Colonial and Corporation 
stocks and bonds 
British, Colonial, and Indian 
railway debentures and 
debenture stocks 
British and Indian railway 


54,806 470,078 


266,004 
140,471 
74,852 


350,746 


636,770 





cent. for the year, free of income-tax, leaving £2,101 to | 


a 
last. The net profits of the bank for the 


after payment of all charges and maki 
all bad and doubtful debts, amount to £9 
has to be added the sum of £21,635 brought tovuns YO Wid 
a total of £263,894. Out of this ae 
declared a dividend of 15s 6d per 
er annum, and a bonus of 3s pe 
per cent. per annum, clear of income-tax. o 
capital (£3,554,785 10s), which will pag 
leaving £51,754 to be carried forward. Since the 
ing the directors have elected Mr Ernes 


i; 
‘ 


Share, equal to 10 per 
r share, equal to furtiner 


Dida 


4 


t Wyndham Bangs 


amount the director i.” | 


it 


SS 


iF i 
g full provisin 4, | 


(eat, f 
Sy | 


Mr Francis William Buxton, Mr Charles ¢ i ee 
Henry Warner Prescott, Mr Robert ae 
Arthur Melville Hood Walrond (former| 
cott’s Bank, Limited), and the Right 
M.P., being duly qualified proprietors, directors of the 


Me | 


Y directors of Pg. | 
Hon €. T. Ritsie | 


Fenton Miles, ani 


nk. |} 


BALANCE-SHEET—December 31, 1903. 


LIABILITIES. 
Capital subscribed £22,934,106 
in 229,341 shares of £100 
each; paid up £15 10s per 
Ge sh ansesanaee cateawnn 
Reserve fund— 

Invested in Consols, Local 
Loans stock, and Trans- 
vaal Government 3 per 
cent. Guaranteed stock as 
POF CONTA . 0... cece ee eeees 

Deposits and current ac- 


Sones and guarantees 

Liabilities by indorsement on 
foreign bills sold 

Other liabilities, being in- 
terest due on deposits, 
unclaimed dividends, &c.. . 

Rebate on bills not due .... 

Profit and loss— 

Balance brought forward, 
£21,635; net profit for the 
half-year ending December 
31, 1903, £242,259 


£ 


1,150,000 


2,459,777 
11,264 


508,186 
25,857 


“41,930.59 


Assets, 

Cashinhand .. ; 
Cash in Bank of England 
Money at call and at short } 

REED 06s ecccecunusas 
Investments 

Securities of and guaranteed | 

by the British Government Lay | 
Indian railway guaranteed f 
RES 
English Corporation stocks, 
railway and waterworks 
debenture and preference 
stocks, Colonial stocks, 
| Foreign Government and 


i H 
BLED | 
kyr | 
(mi 


} 
i 
| 
| 
| 


Saat | 


} 
I 


railway debenture bonds 
Other investments .. 
| Reserve fund 
£560,000 Consols at &; 
| £510,000 Local Loansstock, 
| at 96; £192,100 Transvas! 
Government 3 per cent. 
Guaranteed stock, at 9% .. L190at 
| Bills discounted 
(a) Three months and under, 
£4,628,472; (b) exceeding 
three months, £471,9% 
| Loans and advances 
| Liabilities of customers on 
acceptances and guaran 
tees, as per contra..... 
Liabilities of customers fer 
indorsements,as percontra lH 
| Bank premises, chiefly freee 
SS Ser 6. 
| Other assets, being interest 
due on investments, &€. 


Lk 
1558 


5100 
SNES 


1am 


name 
Usui 


1303 


Prorit anp Loss Account. 


Dr. 

Interestallowed to customers 

Salaries, contributions to pen- 
sion fand, and other ex- 
yenses at head office and 
RE cstaenonvadse sss 

Rebate on bills notdue .... 

Dividend on 229,341 shares at 
15s 6d per share, equal to 
arate of 10 per cent, per 
annum 

Bonus of 3s per share on 
229,341 shares 

Balance, being undivided 
profit carried forward to 
the next half-year 


£ 


200,053} Profit 


185,422 
25,857 


177,739 
34,401 


51,754 


675,226 


/ Cr. 

unappropriated oF 
} June 30, 1905.... 

| Gross profit for the half-year 
ending Dee. 31, 1905, efter 
making provision for all 
bad and doubtful debts 
and payment of income 
tax . 


fo 





UNION BANK OF MANCHESTER, LIMITED. 


holders ai We 


The following report was made to the share 
port meeting on January 27th:—The profits for tl “gen 
ending December 31, 1903, after deducting ad debs 
$00,000 | on hand, and making provision for all bad and dou pogo 
amount to £75,586; brought forward from las. pre’ 


guaranteed, preference, and 
ordinary stocks ............ 
Gas, water, and other stocks 
Loans to bill brokers at call 
and short notice . oie 
Cash at Bank of England, 
bankers, head office, and 


branches 


re half-yea? 


505,217 at head office a 





Bills discounted, loans, and 

advances on accounts 
Bank premises Komik 
Other freehold and leasehold 
properties 27,751 
524 £90 : _ 
* This amount ons — include acceptances, £5.939 soinanns 
UNION OF LONDON AND SMITHS BANK, LIMITED 
The report submitted at the meeting on J ' + 

a . i ‘ 

as follows: The directors have to report that, in accordance 

| with the resolutions unanimously passed and confirmed 
| special general meetings held in July last. the capital of the 
| bank has been increased to £25,000.000. by the ‘cuniion of 
| $0,000 new shares of £100 each, of which 34,924 shares wit! 
£15 10s paid, have been issued to the proprietors of Py a 
| cott’s Bank, Limited, the business of which has sines ote 
amalgamated with that of this bank. The pai l-up capit lof 
the bank is consequently increas-d to £3,554,785 10. The 
sum of £200,000, which, consequen. on this amalgamati e 
| it had been proposed to add to the reser; fund he io 
| appropriated to depreciation of investments. This will ae 
| vide for writing down all the Consols held by the heuk to 
| 85, and all other investments to below marke value. The 


reserve fund will thus remain at £1,150,000 as on June 30th 
md { 





anuary 27th is 





loss account £9,449—£85,035 ; expenses 
66 branches and sub-branches £29,516 ; 
bank premises and furniture £3,000 ; to res 
to pension fund £2,000; to Consols reales 
account £10,000 ; a dividend for the half-year em 
ber 31, 1903, of 12s per share, free of income-tax, 
£79,516; balance to carry forward to 


account £5,519. . 
BALANCE-SHEET—Decem!« 
LAABILITIES. 
Capital paid up ssvees 
Reserve fund 
Current, deposit and other 
Bocounts. .... 0... eee eeees 
Accepted bills, open credits. 
and foreign bills negotiated 
Balance of profit and loss 
account, June 30, 1903, 
£9,449; profit for the half- 
year, £75,586—£85 035 ; less 
expenses, depreciation, and 
appropriation, as below, 
RR ern 


amount writien 
rye fund £9, 


r 31, 1905. 
ASSETS. 
Cash on hand, a call, and 
" ghort notice on 
nvestments 4 . 
24 percent Consols £500 000 
; \ . on 
90, £450,000; less * 
oa eduction account, 
£10,000 
Other Brit sh Gove 
secur.t es 
British ¢ 
Other } 
Bills f ex nee 
Loans and 


cus 


3,727,677 
380,212 


snment 


tion Loans 


35,519 
n 

tenon ils and op 
Acct > anal secnrity.and 

credits 
foreign | 

per « ira 
Bank premis 


at heat 
at hea 


« otiated a 


ne 
yils Hee 


; and farnitare 
rd branches 


5,003,408 ——— ae 








ee 


next profit and I 


a 


000; | 


reduczion suspelr 


led Dect 
0 


Me 


os 























a 
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Prorir axp Loss Account. 






































































£ ;_ Ce. . £ 

oS expenses of head office i aenee profit from June om 
" nches, in- , 1903 ...--s-- se teeseees , 
— yp ae od Profit for the — pies 

slat to oe 29,516 | oon in nl rebate 

on tor the hall.year t out , ; 
ynoamt written off bank pre- of bills on hand .........- 75,586 
F ‘mises, furniture, &c. . . — 
Pension fund cpio ees 
a BSS aera 
Consols reductien suspens 

account te - ais 10,000 
D jend oO 2s per § 2, 2 

rpagable January 15, 1904.. 30,020 
Balance ferward to next 

Pe | 5,519 err. 

WAKEFIELD AND BARNSLEY UNION BANK, 
LIMITED. 


The report is as follows :—After deducting the working 
expenses, and making provision for bad and doubtful debts, 
the net profits for the year amount to £15,538, and this sum, 
with £2,997, the balance brought forward from last year, 
leaves £18,535 now to be accounted for. Of this £6,750 was 
absorbed as an interim dividend of 5 per cent. paid for the 
half-year ending June 30, 1903, and the directors now recom- 
mend a further dividend of 5 per cent., £6,750 (making 10 
per cent. for the year); they further recommend that a sum 
of £2,000 be transferred to a “contingent fund” ; and that 
the balance, £3,035, be carried forward to the next account. 
In order to write Consols down to 85 and to provide for 
shrinkage in other investments and securities the directors 
have withdrawn £20,000 from the reserve fund; and under 
these circumstances they consider that the payment of the 
usua! bonus of 24 per cent. should for the present be dis- 
continued. 




















BALANCE-SHEET-—December 3], 1903. 
LiaBILiTIES. £ , ASSETS. £ 
Capital paid up ............6- 135,000 | Cash on hand at bankers and 


Reserve fund ........ ; . 105,000| atshort notice ............ 106,926 
Cre#t balances, deposits, | English Government and rail- 
RS eee 135,382 | 
Rebate on bills and interest | Bills of exchange ............ 28,827 | 
PRG sai. dnveradevcess 5.278' Advances on current ac- | 
Notes in circulation.......... 4,349 IR 6 adsense baxcsuces 890 001 
Proft and loss account, WORE POOMINNS 2... 6 cer cecce 23,216 
£1853; less midsummer 
dividen i, £6,750... cose 11,785 
1,184,352 1,184,352 





WHITEHAVEN JOINT STOCK BANKING 
COMPANY, LIMITED. 
BALANCE-SHEET—December 31, 1903. 

SEND LAABILITIES, £ ASSETS. £ 
pital paid up ............06 60.150] Consols (at £90), Bank of Eng- 
60,150 


ae fad seeseeve se land stock, English railway 
H  Ddlvided profits .., 10,353; debenture, preference, pre- 


Dean ered accounts.. 636,224 ferred ordinary stocks, and 
ned on London at short Corporation bonds .......... 227,215 | 
Notes it cineca 2,612} Other investments ............ 5,757 | 
‘ h circulation ........., 22,615} Short loans on stocks ........ 37,400 
Cash in hand and with bankers 66,907 


Loans and advances on current 
accounts and bills of ex- 





SNE .tuccetduencduwascads 433,780 

Property producing rent ...... 15,345 

OUE HOOURINOG. 0.0.05 cccccwccess 5,700 

792,104} 792,104 





WILLIAMS DEACON’S BANK, LIMITED. 
(Formerty Mancuestrr anp SaLForD Bank.) 
— the meeting on February 3rd the directors reported to 
1. Proprietors that the profits of the business for the year 
or 9g nung provision for bad and doubtful debts, for 
and oad ye ~~ upon undue bills, for salaries, income-tax, 
‘wre oe amount to £169,234 ; plus a balance from 
ll “8,847; making together £198,081. The 
£125 000 “ps - neo a dividend of 125 per cent. per annum, 
applied “ - . ‘ bonus of 2s per share, £12,500 ; and have 
to £25 shy : ae down of the bank’s holding in Consols 
thang nt., £59,556—£193,056 ; leaving a balance in 
indian in . account of £5,025. As stated above, the 
rns a tie i has been written to £85 per cent. ; the 
oni ga . ae the bank are held at prices under 
Birchin _ . #€ reconstruction of the London premises, 
'S practically complete. The improvements 
rgely to the convenience of the customers of 
ieee » the efficient working of the business. The 
salend salhen a : a with much regret, the death of their 
Read wi) - ts : Wiliam Samuel Deacon and Mr Thomas 
haan ge ces latter of whom had been associated 
se on Racin, the long period of 61 years. They have 
a ae ‘eats at the board Mr Charles Sumner Hoare and 
‘eorge Reynolds Davies. 


lane, 
effected add la 
the bank and ¢ 


ave ¢ 


>» 









| Reserve fund 


BALANCE-SHEET—December 51, 1905. 


LIABILITIES, 


; ASSETS. 
Capital paid up 


| 
EN er 1,000,000 Cash on hand and at the Bank 
600,000' of England........... 1,726,875 
Money at call and at notice 1,368,028 
British Government stock, 
viz. :—£1,111111 2s. Od. 24 
per cent. Consols, at 85 per 


Unpaid dividends, £913 ; divi- 
dend and bonus, Decem- 
ber, 1903, £75,000....... 75,913 

Amount due on current, de- 


posit, and other accounts... 11,151,811 Cs cvctésvcac : etoidt 
Acceptances and credits British and Indian Govern- 
opened on behalf of cus- | ment securities, guaran- 
tomers ......... pee eeences 357,882 teed railway stocks, corpor- 
Foreign bills negotiated .... 32,'97; ation stocks, &c. sacess.” See 
Rebate account ............ 23,578 Bills of exchange ....» 1,682,185 
Balance of profit and loss | Advances on current ac- 
earried forward .......... 5,025; countsandloansonsecurity 5,584,248 
| Acceptances and credits 
issued on behalf of cus- 
}  tomers.as percontra .... 357,889 
| Foreign bills negotiated, as 
x > sree 32,297 
| Bank premises in London, 
j Manchester, and 4 other 
places. £160,835; less de- 
| preciation fund, £107,000.. 353,84 
13,246,513 | 13,246,513 
Prorir axp Loss Accocnt. 
Dr. z Cr, £ 
Dividends :— Balance, December 31, 1902 —-28,847 
At June 30, 1905, at 124 per Gross profits for the year 
cent. per annum.. 62500 ended December 31, 1-03, 


And for half-year ended 


after making provision for 
December 31, 1903, at 124 


bad and doubtful debts, 


per cent. per annum.... 62,500 £305,284; less salaries, 
Bonus of 2s. per share ...... 12,50) rents, income tax, and 
Write down Consols to 85 per other charges, £126,050... 169,234 
bab 65 boon ocscccvndeses 55,556 
Balance carried forward. ... 5,025 ' 
198,081 198,081 





WILTS AND DORSET BANKING COMPANY, LIMITED. 


Subjoined is the report presented at the meeting on Feb- 
ruary drd:—After payment of current expenses, directors’ 
fees, and income-tax, writing down the cost of bank premises, 
applying £25,000 in writing down investments, and making 


| provisions for all bad and doubtful debts, the balance at the 


credit of profit and loss account, including £14,841 brought 
forward from last year, amounts to £141,481. Ont of this 
a midsummer dividend of 20s, and a Christmas dividend of 


| 223 per share have been paid, making a disiribution of 21 


per cent. for the year, free of tax, and the balance of £4,981 
has been carried forward to profit and loss new account. 
The directors, in pursuance of the powers conferred upon 


_ them by the shareholders at the general meeting in 1898, have 


issued the remaining 5,000 new shares then sanctioned, at 
£40 per share, being £10 capital and £30 premium, and have 
the pleasure to report that all have been taken up, resulting 
in an addition 6f £30,000 to the paid-up capital. The pre- 


/ mium of £150,000 they have applied towards writing down to 


85 the investment of £1,000,000 in Consols, hitherto taken 
at 90, and all other investments held by the bank to below 
the present market value. The authorised capital will thus 
stand at £3,500,000, and the paid-up capital at £700,000, the 
surplus fund remaining at £750,000, as on December 31, 1902. 
The directors beg to submit, in accordance with the deed of 
settlement, for the approval of the meeting, a resolution 
authorising the increase of the capital of the company by the 
creation of 20,000 new shares of £50 each, £10 paid, and 
empowering them to allot and issue such new shares to such 
persons, whether shareholders in the company or not, at such 
times and upon such terms as they may think fii, and to 
apply the premium thereon for any purposes that they may 
consider best calculated to promote the interests of the bank 
under the terms of the deed of settlement. 


BALANCE-SHEET— December 31, 1905. 


LIABILITIES. £ { asaeeu a £ 
Capital paid up 700,000 176, s 9d, 2) percent. — 
Surplus fund, invested in Consols taken at & 1,000,000 


| Investments in British and 


£882,352 18s 10d 24 per cent. 


Consols, at 85,as percontra 750,000 Indian Government secur 
Circulation in notes and ties, Bank of England 
GED 0 cnien pi vwves cweda 54,083 stock, Metropolitan B ard 
Deposit, current, and other of Woras stock, City © 
accounts, including pro- London bonds, Corpora 
vision for bad and doubtful tion stocks, Colonial bonds, 
debts and contingencies .. 10,194,951 English and other railway, 


Bills for collection, and re- deck, ond wates companies 3,158,540 


bate on bills carried for- debentures and stocks 
Was. .cos- 3 ane : r 55,304 Other securities and pro- Sa 
Balance of profit and loss perties 190,201 


Cash on hand, at the Bank of 

England, and in hands of 
London agents and brokers 1,185,723 

Bank premises at head office 
and branches ; ; 323.353 

| Bills discounted, and for 

collection, loans, over- 
drafts, and other aceounta 5,972,982 


11,890,799 


account,as below, £141,481; 
less midsummer dividend 


already paid, £65,000 ...... 76,481 


11,830,799 
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Prortr axp Loss Account. Prorrr axp Loss Accounr, 
: ' 





__ head 5. from last account .. 14,841 oes etpenses for half- 4 oon sites 
- To hong and | Gross profit for the year year, including salaries and aiter all saline dl hal 
canaaion including, rent, | ending December 31, 1905, all other charges .......... 3,533} interest, and making ne 
taxes, licenses, stamps, | after payment a Balance (being net profit for Vision for bed and ae | 
salaries, London bankers’ i or —s eS dabte. half-year) carried down ..., bs oy ad i rm | 
commission, postage, sta- ; Oo and coum aes | +88 8e8e 
tionery pred ce fees, &e.  144,999| and writing down the —_ a 
Midsummer dividend at 20 | of bank premises, inves = 
sr cent. per annum 65,000! ments, de Balance brought down, £339. ~~ | 
Christmas dividend at 22 per Sotenes aaa 6. 
cent. per annum........-. £. 76S aoe ea, 
a. written off investinents for 
joss new account i dey peeled ea ene 
286,480 £4,0.0 taken from reserve 





fund, £3 00 


ee 


b 


£ ciel 
Surplus fand seeseee 750,000 JOINT-STOCK BANKS OF SCOTLAND, 


YORK CITY AND COUNTY BANKING COMPANY, BANK OF SCOTLAND. 


LAMITED. At the meeting held on April 5th the directors submitted 
At the meeting on January 21st the report and balance- | their report as follows:—Including the balance of a 


sheet showed that, after making provision for bad and doubtful | carried forward from last account, the net profits fe ay 
debts, the profits of the past year amount to £158,148, which, year, after providing for bad and doubtful debi, salen he 
with £29,352 brought forward from the last account, makes interest, and after paying all expenses, amount to £213.37 
£187,500. The directors recommend the appropriation of this | Whereof the directors have applied: to credit of Ae — | 
amount as follows, viz.: payment of dividend (free of income- | fynd £25,000 ; in payment of half-yearly dividend at the rite 
tax) of 12s per share, on 260,000 shares, of which 5s per | of 14 per cent. per annum, free from income-tay, 
share was paid in July last, £156,000 ; transfer to credit of | October last, £87,500; and they recommend that ‘ 
Consols account, reducing the priee to 87} per cent., £12,980 ; | cimilar dividend for the past. half-year, also free ins 
leaving to be carried to profit and loss new account £18,520— | income-tax, be now declared, payable on April 15: 
£187,500. The continued depreciation which has taken place | 937.500—£200,000 leavinz’. £13,372; leaving, with th 
in the leading investment securities of the country has decided | yeserye fund, as increased by 'the sbere addition 
the directors to write down their investmenis to the present £900,000 ; undivided profits amounting to £913,372 Th 
market prices, and for this purpose they have transferred to | directors record with deep regret the death, in December he 
the credit of the investment decount £56,000 from the reserved | of the Right Hon. the Earl of Stair, K.T., who for the oe 
surplus fund, leaving the amount of that fund standing at period of thirty-three years held the position of governor P | 
£848,559. eT ee a the bank. To fill the vacant office the court recommend the i 
coneggear diner tana Mtatear crannies election of the Right Hon.‘Lord Balfour of Burleigi, KT, | 


= 





Li ABILITIES. £ ASSETS. £ 
Capital paid up .... ... 780,000} Cash in hand, at bankers, who has been deputy-governor for many years. 4s deputy- | 
Reserved surplus  ~ 848,539 | noon notice, and secured governor the directors recommend the election of the Most 
Current accounts, deposits, | advances to broker 416, . mr | 
drafts, contingent fund, de, 20,670,852 | Investments - ‘ 1916.88 | Hon. the Marquis of Linlithgow, K.T., G.C.M.G. 
Notes in circulation oie 69,855} £500,000 Consols at 873 per BALANCE-SHEET—February 23, 190}. 
Profit and loss account |} ent. (ineluding £1600 LIABILITIES. £ Assets. 
Balance from year 1902, | held to secure public Note circulation 1,111,931 | Gold and silver coin, notes of 
£29,553; profit for the year } accounts) 437,500 | Drafts issued payable within other banks, cash balance 
1903, £158,148 — 4187.50) ; | £130,000 Ni fourteen days 100 839 | with the Bank of England, 
less interim dividend (f-ee Loan at 974 percent. .. 126,750 Deposits and credit balances 15,237,356 | and cheques in course of 
of incom: ‘tax!, £65,000; Other British Government Acceptances :— ‘ transmission 13 
ms — Consols_ to and Indian Government Banking customers, British Government secuti- 
per cent., £12,980 se Stocks... 1. 4. 6.2... 280,053 £1,197,619; other customers, ties and money in London 
Colonial Government se- £282.780 1,480, at call or payable within 
CUTIMIES eee sees sues 187,897 | Paid-up capital i twenty days .............. 4 
British railway stocks and Reserve fund 900,000 | Indian and Colonial Govern- 
Corporation stocks... .. 347,494 | Half-yearly dividend, T. 7 ment securities and other 4 
Other investments ........ 362 3522 able April 15, 1904 stocks and investments .. 289737 
| Billsofexchange .......... 675,381 | Balance of profits carried Bills discounted, cash ac- i 
Current accounts and ad- forward counts, and otheradvances 944,00 
vances . 8,166,366 Bank premises at Edinburgh ey 
Bank premises at York and and branches ... MOSS | 
NY, anni eubeenouced 388.577 Freehold property, Bishops- - 
Properties yielding rents .... 89 213 i gate street, London ...... 164! 
| Stamps on hand ............ Heritable property yielding . | 
12.478.767 | ; TONG «oo. eee ssreeceenees 11M | 
: Liabilities of banking & other 
‘ customers for acceptances 
4 by the bank, as per contra 1480? 


} 


Ae na, te ag NT 


Agta he 


eco aenen. eeeenteadanae 


. 
———- +--+ — 


JOINT-STOCK BANKS OF THE ISLE OF MAN 20,180,997 win! 


AND CHANNEL ISLANDS. n ictecens, ar “apiaain | 
R. R. - ne 
Half-yearly dividend— Balance at ae 28, — 7 
TRAP ’ —— ror October, 1903 p. Consisting of (1) reserve 
a OF MAN BANKING COMPANY, LIMITED. April, 1904 fund, £875000; (2) _ 
1@ report submiited at th . watt? ‘1 " ‘ . Balance at February 29, 1904, vided prohts brought - 
as fol] bs. Ty et fita f ; mecting on February Ist is consisting of (1) reserve ward, £11.319— £886,519. 
o ~ . ne net pro 18 tor the half-year, after deducting fund from last year, Gross profits for the your, 
current expenses, and proy idling for bad and doubtful debts. £575,000; (2) addition now yo Ste hy ae 
amount { Cie lde hy made, £¢5,000—£900,000 ; (3) ote 
we T Hiren me. yes h, I to £2,763, the unappro- undivided profits ‘carried interest. apd rebatocn > 
np methee irom the preceding accor ce forward covccccces 913,572 discounted not yet due, 
£5.124. With respect ¢ } f — makes a total of seward, SEae ~ £375,-03; less expenses of 
half-ves } = Pom further shrinkage during the management at the head 
As-year in the prices of Consols and other first-class securi- : office, London office, and 
ties, the directors have. ™ additior : £4 class § 125 branches in Scotland, 
from the reserve fund, take : ion to 3 000 transferred inclading salaries, income 
3 000. lund, ta en trom the proht and loss account ; tax, and all other charges, 
‘WU, to make due provision for the depreciation in the £173,750; net profits for the 
bank’s invesimenis. The directors recommend we “ 
| the half-rear at 2 ase imend a dividend for pero 
jt 7 ~ ene rate of 15 per cent. per annum, which 1,088,372 
Will absorb : . and ¢ . £2. . "iss __— 
nd that the balance of £874 be carried 
| 


forward - : 
| CLYDESDALE BANK, LIMITED. 
BALANCE-SHEET—Decemhec 1 1x : ; 1 
Liasiiries, a ber 31, 1903. The following report to the meeting held on Februst 


Capi ; f Asse? é 903 -—The ne 
; + tal I uid up 4) 000 Pied oe : SSE .s £ “a mre din December 31, 1 ° ; 
| Reserver fund. 44000; ex Cash on hand and at bankers 175,063 5, 1904, is for the year ending nses of managemest 
| 
| 





} 








amount written off invest. nvestments representing the profits for the year, after deducting expe ision for al 
on | (ePreciation, nvestments in’ Govereg,.. 40,00 | rebate on bills not due, and making ample pro which there 
Deposit 40,000 / and other 8 an bad and doubtful debis, amount to £184,487 ; to the yea" 
| pSccounts : 914,349. inc! gamnst securities ; has to be added the balance brought forward from on a 
gh, London security for the isonet 1902, £29,843; making together £214,350. Prom vidend 
matured, or not yet pre- Rest r HM the directors recommend: Ist. The payments a quali 
te ae 12 per ceni. per annum, £120,000; 2nd. Sah build- 
“7.187 | income-tax thereon £5,500; 3rd. In reduction 0 eatments 
tances in transit tc hn ings £10,000; 4th. In reduction of the bank’s inv £193,000 
— respondents, &e. .. gxpq9q | Consols being valued at 85 per cent., £57,500 
itxtures "| leaving to be carried forward to 1904, £21,350. a 
5.775 | fund of the bank amounts to £700,000, exclusive nee carrie’ 
—_| year’s dividend now recommended, and the bails 
1.025.045 | forward, which together amount to £141,350. 
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" eurrent, and other 


bills 
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Assrrs. £ 
LIABILITIES. = 7 e 
I cerita! paid up ....----+-+- 1000000} Bills discounted ............ 2,707,143 
| or red surplus f nd...... 700,000! Credit accounts and other 
Sethead payable February advances to customers.... 4,045,561 
po ngust, 190%, and in- ' Bank buildings (including 
fy) and August; Sy ee ..es  125,.50.| London freehold property) 321,584 
qi anes in circulation .. 940,423! Heritable property yielding 
| = “i and other accounts if TORS 2c cncccccee peneseenes . 05,000 
} | a th credit balances . 11,451,566; Investments in € onsols and 
| kre alan dit, drafts ata | other securities, temporary 
on currency, and pay- } loans, money at call and at 
' B| oe ats in transita “f 143,308} short notice .......... ... 5,478,603 
} | enceerotet by the bank ; Gold and silver coin, notes of 
“eo “ascountt of customers, other banks, cheques, &c., 
H ! £217,751: on account of in transita, and cash 
it t nking correspondents, | balances with London and 
I £66 G cccceseceeeeeess-»  314,387| _ country bankers ...... 1,724,236 
ti Balance of profits carried to | Liability of customers and 
Hi og pee mee 21,320! banking correspondents for 
i - | acceptances per contra.... 314,387 
if — euwunpnnniepseti 
i 14,696,514 14,696,514 
Prorit anpD Loss AcCcoUNT. 
Ds. £ Cr. £ 
Dividend paid in February Balance at December 51, 
and August, 1903, £120 000; BEE Sec kcngeeseeuneues ‘ 207,345 
income-tax thereon, £7,500  127,5C0} Gross profits for 1903, after 
| Dividend payable February deducting rebate on undue 
| and August, 1904, £120,000; bills, and providing for all 
ig some-tax thereon, £5,500 125,506 bad and doubtful debts, 
Reserved surplus fund, £317,7. 2; less salaries and 
February 4, 1905 ae. 40,000 all other charges and ex- 
Bank buildings, February 4, penses at head office and 
: ep eee 10,000} 130 branch establishments, 
Bank buildings, December —_ £133,215; net profits for —— 
\ 2 ea 10; TSOS ..ccccccccecccccccccce r 
Bank uvestments, December 
1 alae een ES SE 57,500 
Balance to 1904 .......-+0+- 21,550 
391,830 391,830 
COMMERCIAL BANK OF SCOTLAND, LIMITED. 
At the meeting on December 17th the directors submitted 
the annexed statement of the bank's affairs as at October 
31, 1903: —After providing for rebate of discount and interest 
and setting aside an ample sum for losses and contingencies, 
the net profit for the year amounted to £231,576 ; add balance 
of profit from last year £22,408 ; together £253,984: whereof 
there was applied in July in ent of the half-year’s divi- 
PP . 
dend at the rate of 20 per cent. per annum, £100,000; the 
] ’ 








P — Liasiiries, 
Capital paid up ...... 
Rest - 


Officers’ pension reserve fund 
Deyx sits 


ee payable January 2. 


Notes in circulation 
| Acceptances, endorse ments, 
and marginal credits. . 
i Drafts, circular notes, and 
i} _ other liabilities , 
| Front and loss account 
fT 

' 

j 

; 

{ 











| May 21, 1904.] 


declared at the rate of 20 
| of income-tax on January 


£ | ASSETS. £ 
1,000000; Specie at the head office 
1,000,000 | and branches, and cash 
70,000; balances with the Bank of 
15,977,332; | England and other banks. . 995,420 
: | Notes of other banks and 
100.000; cash documents in hand and 
1,039,126| in course of transmission.. _ 747,097 
| Money in London at call and 
247,€00|; fixed for periods not ex- 
| ceeding 14 days ...... ‘ 2,424,577 
242.707; British Government securi- 
28,984; ties ... 1,123,197 


THE ECONOMIST. 


~~ 


[ Banking - 
Suppiement. 





BALANCE-SHEET—December 31, 1905. 
£ ‘ 








directors now recommend that a dividend for the half-year be 
er cenit. per annum, payable free 
nd, for which they have set aside 
\| £100,000; that there be carried to the officers’ pensfon 
| reserve fund, as a further provisional contribution, £20,000 ; 
| and they have applied in reduction of the cost of bank pre- 
|| mises £3,000—£225,000 ; leaving £28,984 to be carried for- 
\ ward to next year’s account. The reserve funds, with the 
| balance carried forward, now amounts together to £1,098,984. 
| The bank’s holding of 25 per cent. Consols has been written 
down from 90 to 85 per cent, by a transfer from the fund for 
losses and contingencies. 
BALANCE-SHEET—October 31, 1903. 


| Freehold property in Lom- 


' 
i 


i 
‘ 


17,705,349 | 


i PH f ROE 
} bys, 

Lividend . 
it J ro, HMil-year paid 
Hy ly 1.1905 

nt 1 for half-year pay 


|} thle January 2 1908 


in reduction of the 


r SOR Premises 

a ‘ + po ae 

reserve in? Behalo 
R ® Tand 
MMIANCE >hexe 


acoOunt 





iT AXD Loss Account. 


£ 
ssi 
100 000 | 


20.000 | 
28,984 | 


253,984 | 


| Bank premises at the head 


Indian and Colonial Govern- 
ment securities, Bank of 
England stock, debenture 
stocks, and other invest- 
ments . jdsea ceenes 

Short loans on securities 

Bills discounted ....... 

Advances on accounts ...... 

Liability of customers for 
acceptances, endorse- 
ments, and marginal 
WIN 4s du sneidteeetave 

Heritable property in Scot- 
land not occupied by the 
bank 


$s Ge 0 po 
ire 


165,642 


bard street and Birchin 
lane, London, partly 
occupied by the bank and 
partly let 100,000 
245,200 


17,705,349 


office and branches 


Cr. 

Balance from last account 

Profit of the year to Octo- 
fs aaeepearyes 

(Thus—Balance after paying 
interest and income-tax, 
and providing for acerned 
interest, rebate on bills 
current, and losses and 
contingencies, £390,026 ; 
charges at head office and 
branches, including 
licences and stamp duty 
on notes,£158,449-— £251,576) 


£ 
22,408 
231,576 


NATIONAL BANK OF SCOTLAND, LIMITED. 


The report to the meeting on December 21, 1903, with the 
balance-sheet of the bank, as at October 31st are subjoined :- 

After providing for all bad and doubtful debis, and writing 
down the cost of the heritable property owned by the bank, 
the net profit for the year amounis to £232,695; to which 
there falis io be added the balance brought forward from last 
year, £32,585; making together £255,078. This amount it 
has been resolved to apply as under, viz.: to the payment 
of an ordinary dividend at the rate of 15 per cent. per annum, 
£150,000 ; and an extra dividend, or bonus, of 5 per cent. per 
annum, £30,000 ; together £200,000 ; to writing down the cost 
price of Consols to 85 per cent., £30,000 ; and to carry forward 
to next year £35,078-—£265,.078. The bank's reserve fund stands 
at £1,050,000, exclusive of £200,000 set aside to meet the 
dividendand bonus paya’ lein 19°4, and £35.078 carried forward. 


BALANCE SHEE | —October 31 1903. 
LIABILITIES, £ ASSETS. 2 


Capital stock of the bank 1,000,000 Gold and silver coin, notes of 
Reserve fund .............. 1030000 other banks, and cash with 
Dividend of 15 per cent. .... 150,000 the Bank of Fngland and 
Extra dividend, or bonus, of other London bankers 1.509,635 
5 percent. ...... 50,000 British Government securi 
Note circulation . be 906,379 ties, valuing Consols at 8% 
Deposit receipts and current (£1,052.960) and loans ateall 
account balances... . . 15,911.745 and short noticein London 4,197,350 
Drafts outstanding.......... 71,724; Bank of England. Metropoli- 
Acceptances by the bank tan Board of Works, the 
on account of banking | bank's (£2561 at par), and 
correspondents, £256,781; on other stocks & investments 2,324,338 
account of other customers, Bills discounted 1,192,457 
£441,207 ... ; ’ we 697,988 Loans on railway stocks and 
Balance of profit carried other securities for short 
forward .. ase 35,078 periods 3,114,392 
Advances on cash credit and 
| eurrent account 5.§26,384 
Acceptances, per contra 697,988 
| Bank buildings at head office 
London office, and 
branches 228,000 
Heritable property yielding 
rent 262.000 
19,852,514 19,852,514 
Prorir anp Loss Accovxt 
Dr. Cr. £ 
Charges of management at Balance brought forward 
head office, London office, } from last vear 32,585 
and 117 branches. .... 159,244; Gross profit, after making 
Provide for dividend of 15 per | full previsien for all bad 
cent., and extra dividend, and doubt!ul debts, deduct 
or bonus, of 5 per cent., ing interest due but not 
payable in 1904........ 200,000 paid, rebate on bills 
Writing down Government i current, income-tax, licence 
Consols to 85 per cent... .. 30,000 aud stamp duty; and apply 
Balance carried forward to | ing asum of £10712 in 
next year 35,078 reduction of cost of herit 
able property and of alter 
ations 591,937 
424,522 424,522 


NORTH OF SCOTLAND BANK, LIMITED. 

The report to the meeting on November 6, 1903, with 
balance-sheet made up to September Wth is subjoined:— 
Including £4,507 brought down from the last account, the 
profits for the year, after providing for bad and doubtful 
debts, amount to £53,305, which the direciors have appro- 
priated as follows, viz.: in payment of a dividend at the rate 
of 83 per cent. per annum, on May Ist last, £17,500; to pay 
a dividend at the rate of 10 per cent. per annum, on Novem- 
ber 6th, £20,000 (both free of imcome-tax); in reduction 
of bank buildings account, £1,000; to credit of reserved 
fund, £12,500; leaving to be carried to next account £2,305. 
By the addition above-mentioned the amount of the reserved 


fund is £180,000. 
BALANCE-SHEET 
LIABILITIES. 

Notes in circulation 


September 50, 1903. 
£ | ASseTs. z 
472.133) Gold and silver coin at head 


Deposits and credit balances 4,069,421, office and branches, and 
Balances due to banking cor- cash at call with London 
respondents 11,208 hankers $50,085 
Drafts issued, payable on de- Gold and silver coin with 
mand . 31,759 other banking rrespar 
Capital paid up 400, COO dents, exchangeable notes, 
Reserved fund 167,500 and cheques on other banks 151,229 
Profit and Loses account, Conseils and other securitrer 
£53,305; less dividend paid of the British Government 276,610 
in May !as:, £17,509 35,805 Colonial Government, Bank 
of England, and British Cor 
POTaAtion StOCcAS 382,577 
Debenture and preferences 
stocka, other stocks .res, 
and securities 902 
Loans t Londen *roker at 
| call and short notice 227 00 
Temporary loans on stocks 
and other marketabie #s¢ Le 
ecurities 534,462 
Bilis discounted, advances on 
eash credit bonds and on 
other accounts and ¢ . 
eurities 2.556.044 
Bank buslding«, farnitare anc 
fits at head office and 
be ¥ 100,180 
Heritable property yielding 
} vente 33 640 
5,187 229 5,187 829 


ROYAL BANK Or sCOTLAND. 
The following is the report by the court of directors to the 
general court of proprietors, held on November 24, 1903:— 
The balance of rest at October'11, 1902, was £300,724; the 





net profits of the year, after providing for all bad and doubtful 
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| deb's, amonunied 
\} dividend, at ine rate of 9 per cent. pe 


in 
| bank buildings account will, after th. al 


| at £74,174, 














| dvidend at Christmas 
| for expenditure o 
|| the price of the bank's holding of Consols, which will then | 


t | Writing down to 85 per cent. 
| stand ai 85Zths per cent., £46,024; on the other marketable | . en 


' AAA 70 
i £3900. 724. 
} Deposits with accrued = in- 


| Drafts outstanding , 
|| Acceptances and indorse- 


| Capital rs Local loans stock, and 








Amount written off Consols 46,024 Rest at October 1‘, 1902 





| Management an 





bye r ias 


| ¢ 


; » 
| Veposite and other accounts 
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i to £250,624 -£1,151,548 ; the midsummer 
annum, free of income- 
tax, required £90,000; it is now proposed to pay 4 similar 
and a bonus of 1 per cent., which, 
vether, will require £110,000; there has been written off 
c n bank buildings £4,600 ; and the directors 
recommend that £46,024 should be applied in reduction of | 


securities there is @ margin in favour of the bank, notwith- | 
standing the heavy fall which has taken place ~-£250,624 ; 


leaving a balance 


BALANCE-SHEET —October 10, 1903. 

: ASSETS. 

Gold and silver coin, notes 
of other banks, and cash 
with Bank of England, and 
other London bankers .... 

Money in London at call and 
short notice, and cheques, 
&c., payable on demand, in 
hand, and in transitu...... 

British Government securi- 
ties (Consols, 2} per cents., 


LIABILITIES, 


terest ... 13,993,263 
Notes in circulation 1,033,537 
391,886 1,482,345 
ment of foreign bills—on 
account of banking corre- 
pondents, £558,229; on ac- 
count of other customers, 


£42,101 


2,714,602 


Rest Treasury bills) success ce 
Proposed half-year’s dividend Indian and Colonial Govern- 
and bonus at Christmas . ment securities, Bank of 
England stock and British 
railway debenture and 
Corporation stocks ........ 
Foreign Government stocks, 
Bank of Ireland stock, 
Indian railway stocks, and 
other marketable securities 
Bills discounted ............ 4,054,368 
Advances on cash credit 
and current accounts 4,998,224 
Loans on stocks and securi- 
ties for short periods .... 1,858,212 
Banking correspondents and 
other customers for accept- 
ances and indorsements, 
per contra . eens 
Bank buildings (partly yield- 
ing rent) eee ° 
Property yielding rent 
(£12,264) . penbanss 
Freehold property in London 
(partly occupied by bank, 
| and partly yield.ng rent) .. 


761,641 


414,915 


400 330 
279,051 
207,660 


119,728 
18,829,582 


Paovit anp Loss Accouxr. 
dD £ Cr. 


18,829,582 


Expenditure on bank build ( : sae 
tur 1 bank builé rross profits, after deducting 
ing written off 4,600 rebate on bills current and 
Dividend for half-year, paid income-tax, and providing 
at Midsummer 90,000 for all bad and doubtful 
Dividend and bonus to be paid debts, £411,833; less 
at Christmas 110,000 charges of management at 
Balan e, being Tet I i. o head office, and 144 
wan ar 1 profits, carrie brane h establishments, 
i : £161,209; net profits 


1,151,348 1,151,348 


of undivided profits at credit of rest of | 





TOWN AND COUNTY BANK, LIMITED 
\ fo] . — } 4 
Pa following report was submitted at the meeting on 
March Sth:—The usual statement of liabil'ties and assets 
- the bank is annexed, Including a balance of £1.464 
prought trom iast year, the balance at credit of 
ront an SS ACC é ‘ ' f | 
proht and joss account, afier deducting all the charges of 
{ income-tax, and providing for interest out- 
standing bate on current bills di l 
n hh g, reba n current bills diseonnied, and all bad and 
< 4 AD 
£39,3 0 lirectors have appropriated 
bividend of 64 per cent. paid in Septem- 
: #00; dividend of 6! ‘ent l 
T last, 750 ' Og per cent. payable on 
— Sth, £15,750 ; making a dividend of 12! per cent. (clear 
or income-iax) on the paid-up capital for — a 
‘ ' ip capiial for the past year 
— bank buildings at head office and branches. in | 
eton of their cost, £1,500 ; superannuation fund for the | 
bank's officers, £1.000 - 
: » £1,000; writing down to 85 
bank’s holding of € , “0 } po or | 
only. Pry onsols, £4,000: balance to be carried | 
Th ird to profit “ye loss new account, £1,360—£39,360 
he guarantee fund stands at The ; 
at £154,000. The — of the 
cs bove reduction, s 
The bank owns 47 buildings _ 
BALANCE-SHEET—Ja 


ary 30, 1904, 
LiaBILITIEs, £ 


ASSETS, 
with creditor balances, ir ota ‘ex e5 I bronze coin, 
nterest tes Of other banks 
tlation —er by London, 
= account of ‘dinburgh, and other bank- 


pondents . 226,529 
tA, ¢ Heg es, &c., i 
43,142 | 


291,965 





{transmission 
nment and 
ial Govern- 
nd Bank 


sadn 269,761 


i profit and 
0: leas 
paid to 

r last, 


} 
nd shares. 
t , stocks 690 629 
~~ ale egotcee taaalay its 1,618,252 
Rank'sacceptanc, ; 289,849 
Bank buildings ac | nt 4,189 
and branches _ . ce Bie 
Othe: heritable 75,474 


(yielding ren vesseee 998 | 
3,616,984 | 


| Bank premises account .... 5 000 for all bad and doubt 


PROFIT axD Loss a, el 


Dr. £ Cr ; ' 
Dividends on paid-up capital— ’ 
64 per cent. paid in Septem- at January 3], 1993 

RE nicked aed db sheee 6s 15,750 Profits for the rear” 

6} per cent. payable March wn uae *o0es teas 
15,750 | 


1,500 
Superannuation fund for the 
bank's officers 1,000 


Balanc e of 


ondivided pretit 


the bank's holdings of 

a ae rere 4,000 | 
Balance carried to credit of | 

profit and loss new account —_—14,3€0} 


39,260 | 


UNION BANK OF SCOTLAND, LIMITED, 


Subjoined is the report to the meeting held on 4») 
27th :——-The profit for the year, after providing for rebate ¢ 
interest, and for all bad and doubtful debts, amoun:; ; 
£184,563 ; to which has to be added the balance from lat 
year £23,124; making together £207,687. The directs | 
have applied: to securities and investments account £45.00). | 
bank premises account £5,000—£50,000; and they recs. | 
mend that there be set aside in payment of a dividend y 
the rate of 13 per cent. per annum on the paid-up capita, 
or 26s per share, free of income-tax, in equal proportions, on | 
May 10th and November 10th next, the sum of £130,000; i | 
payment of income-tax £5,958 ; balance carried forward to | 
next year £21,729—£207,687. The bank's rest, or surplus | 


profit, stands at £785,000, exclusive of the whole year’s li. 
dend and balance in profit and loss account, which together 
amount to £151,729. The bank’s Consols have been written 
down to 85 per cent., and on other securities and investments 
there is a further surplus over present market values 


BALANCE-SHEET~— April 2, 1904. 
LiABILITIES. £ ASSETS. 
Deposit andcurrent accounts 12,701,679 Bills under discount, less re 
Current drafts on London .. 122,677 DR ras vaaia : 
Acceptances by the bank.... 15,373 Advances on cash credits 
Notes in circulation . 959,889 and current accounts 3 
Capital paid up ............ 1,000,000, Loans on stocks and other 
Rest account........ 785,000 securities 
Profit and loss account, as Liability of customers for 
under 157,€87 bank's acceptances, per 
contra wes , 
Bank offices, Glasgow, Edm- 
burgh, and branches 
London property, partly i 
occupation of the bank 
Consols, and other British 
Government securities 
Otber securities and mnvest 
nents ... 
Money at call & short notice 
Cash balances due by bank 
ing correspondents, & eash 
vouchers in transitu 
Gold and silver coin, notes 
of other banks, and hal 
ances at Bank of England 


15,742,305 
Prorir anp Loss Account. 


Dr. z Cr. 
Securities and investments Gross profits after providing 
account . ’ “ : 45.000 terest, and 


for rebate of it 


157,687 debts 
Deduct charges of manage 
ment at head offices m 
Glasgow and Edinburgh, 
at London office, and 146 
branches in Scotland 


Balance, as above 


Net profit for year 
Balance brought 


forward 
from April 2, 1905... . 


Balance 


JOINT-STOCK BANKS OF IRELAND. 


—_— 


BANK OF IRELAND. 


The report to the general court of proprietors held * 
January 15th is as follows:—The accounts an oi 
December 31, 1903, show that after meeting @ org 
ture incurred in carrying on the business of tie ban + ae 
ing for bad and doubtful debts, interest due on: epost at of 
on bills not at maturity, the balance remaining om brought 
the profit and loss account (including a sum o! £14. "i vat of 
forward from last half-year) amounts tv £179,880. ns 
which the board recommend that a divid nd of © pe oe ile 
free of income-tax, be now declared for the half-year, Pi per i 
on February Ist (being at the rate of 12 er bern sum |) 
annum), which will absorb a sum of £166,154, and iear® 
of £13,733 to be carried forward to next half-year. 
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i pone --saseresenadsiisintast ntact a cae 
- | BALANCE-SHEET—December 31, 1903. BALANCE-SHEET—December 31, 1905. 
4 LIABILITIES. £ ' ASSETS. £ z LiaBiLities. AssErs. £ 
i | Capital paid up ..----+++++s 2,769,231 Cash on hand at head office, Capital— 100,000 shares of £5 Cash on hand and with 
i 1 ceppiegte se Ss esenne 1,034,000, branches, and Bank of ove.sts — £2 paid .............. 200,000 bankers, £451,747: moneyat 
j ‘| Notes and post bills in cir- England ......-...-cceseee Uy BRU CEN sociccccercccsss SES call and short notice, £692,177 1,143,924 
; “culation A PPR 2,701,057 Cash at call and short notice 488,249 | Amount due upon deposit, Investments, viz.:— Consols 
I | Government and other public | Bills discounted, advances to current, and other accounts, and other Government 
f socounts .....----:+----- 1,917,077) | customers, &c. .........-.. 7,785,877 including interest and re- stocks, £689,688 : Indian and 
yi Deposits, current, and other { Investments, viz. :— bate on bills, and reserve Colonial Government stocks, 
DREAM... os uvaxernneeses 9,580,019! Government debt, £2,630,769; for doubtful debts 4,379,495 £147,294; Corporation stocks, 
Net profits for the half-year Government stocks, Profit and loss—Balance from railway debenture and pre- 
{ ) “inelading £14,406 brought £1,494,514; total Govern- June 3, 1903, £5,132; net ference stocks, and deben- 
i forward from half-year ment securities inclading profit for the half-year end- ture bonds, £:04,143; other 
ended June 20, 1903) ...... 179,886| “ Rest,” £1,034,000 ........ 4,125,283 ing Dec. 31, 1903, £19,369 .. 24501 investments, £895 .. 1,142,120 
i | Indian and Colonial Govern- Bills receivable 824.161 
) | ment securities, £1 940,295 ; Advances to customers on 
| railway and Corporation securities and current ac- 
| debentures, and other counts 1.653.747 
| securities, £2,624,735 ...... 4,595,030 Premises: head office and 
i | Bank premises, head office branches 58,544 
i ; and branches —original cost i 
| | £484,134, written down to.. 107,985 4,827,496 4,827.4 
} ce a 
i 18,181,270 | 18,181,270 _— 
| Prorit axp Loss Accovsr. NATIONAL BANK, LIMITED. 
i Yn. | Cr. £ a sta ° - ‘ 
otal expenditure of head | Balance from last half-year. . 14,406 | The report presented at the meeting on January 28th, 
ofice and branches, In- | Gross profits of half-year, is as follows:—The directors submit the following statement 
} ehding rent, repairs, | after providing for interest \ ae : oe , 
salaries; @&e, .............. 83,393} om deposits, income-tax, of accounts, showing the position of the bank on 
Dividend at rate of 6 per | composition for stamp , ‘ a. as lie erin . 
a for half-year ended } duty on notes and post December 31, 1903. The prohit and loss avcoun. oF the bank 
Dec. 31, 1903, £166,154; bills, rebate on bills dis- for the half-year ended December 31, 1903, including £23,950 
earried forward to new j counted not at maturity, . Hoge s 
account, £13,732 .......... 179,886 and making provision for — brought forward from June 3lst last, shows a balance of 
| b ful debts. ... ' . . . . . . : . 
ed cle eeereanes —_ £116,314 available for distribution. The board have d-cliured 
263,279 263,279 | a dividend for the pasi half-year at the rate of 10 per cent. 
7 per annum, or 10s per share (£10 paid)—also a bonus at the 
HIBERNIAN BANK. LIMITED. rate of 1 per cent. per annum, or Ils per share—payable 
. P . ° 4 a irr =e > t} e 
The following is the report submitted at the meeting on rs ne after a pine oe —— a : _—o- 
. ‘ > { c. - The or 
January 25th for the half-year ending December 31, 1903:— | G'Vi@enad 18 part by the Dan he dividen Frac oe 
~<a eee ; a absorb £32,500, leaving a balance of £33,814, of which ameunt 
After providing for rebate on bills, interest on deposits, and 
hed end duabtfal debts. the net fit £23.74: £15,000 has been credited to investments’ fluctuation account, 
arreaay ebts, the net proits amount to #20,71%%3 | and £18,814 has been carried forward to profit and loss 
to which has to be added, balance of undivided profits from | new account. From provision already made, and by taking 
last account, £6,954—£30,728. The directors have transferred | £20,000 from the rest or undivided profits, the directors 
to the reserve fund the sum of £10,000 ; and they recommend | have written down the bank's entire holding in Consols to 
that the balance be applied as follows, viz.: in payment of a | 873, leaving the rest at £500,000 sterling, represented by 
| = a ’ " i 
| dividend for the half-year at the rate of 5 per cent. per £371,429 Consols at 873. 
; . - ALANCE-SHEET—Decem! er 31, 33. 
|| annum (free of income-tax), £12,500; in reduction of bank EI ee eS “ sn P 
1} : . . . atl . =. ASS bal 
| premises account, £2,500; to the officers’ superannuation | Capital paid up on 150,000 | Cash on hand at head office. 
| fund, £1,000 ; to next account, £4,728—-£30,728. In order to ane ape ae eget 1,500 000 ——s and Bask cf in 
. . - ° -- JNgiane A, 22.404 
meet the fall in the price of Consols and other investments, the | “Csr ne gn 500.000! Money at call aad at short 
sum of £25,000 has been withdrawn from the reserve fund and | Notes in circulation 1,2162]1} notice ........ 2,155,179 
applied in reduction of the bank's investments account. The "a cae yl pape < aemein pages 2 oy” 
reserve fund now stands at £115,000. counts .. 11,395,014; pro’ ts 
[CER CIEE Acceptances to bankers’ Corporation, raidway, and 
BALANC E-SHEET—December 31, 1903. drafts and on security . 200.f 00 ether stocks 143 68 
|) entesy cg LAABILITIES, £ ASSETS. £ Rebate on bills not due 11,150| Advances on securities a 
Capital paid up -sseee+ 500,000} Cashonhands......... .. 190,310 } Net profits for the half-year, sundry dates, and curren, — ra 
|} Reserve fand (invested as per Bills discounted ' . 1,031,977 including £25,060 brought accounts 5 sit 012 
contras a eee 115,000} Advances on current accounts, | forward from June 30,1905 116,514; Bills discounted 5,735,145 
Amount due on deposit, cur- ais cadna Kener as 1,833,842 | Bankers’ guara: tee and se- 
j; Tent and other accounts, Sundry agents pawibcadeen 22,614 curities held against a 
1 one interest due on Investments, viz. : | ceptances, per ce..cts 200,£00 
1] . ¢ eposits a ee 3,119,494 300,000Consols at 374; £50,000 | Bank prereises, London, Dub- 
! Unelar agents vee 935,575 National War Loan stock; | lin, and branches, freehold Cee: 
Of ned dividends omeane 3.570 £10.000 Exchequer bonds; + and leasehold 99,155 
| Beleta superannuation fund 15,383 £200,000 India 3 per cent. | - 5 
‘a on bills discounted stock (of which £12000 re- 14,939,289 14.959,289 
1} ier ped + sea 8,897 presents the reserve fund); | Prorir any Loss Account. 
j| Prott and loss aceount . 20,728 £60 000 Dublin Corporation : = £ Ge. £ 
1] — hie np “gd ~- 639,740 Totalexpenditure at the head Amount brought from last 
i] venture stocks,&c. ....... , office and all the branches, account 23.0°0 
i] ye epee eer . including salaries, rept, Gross profits for the half-year 
| a eeanaes icine al 111.370 taxes, maintenance of bank ended Dee Slat, after pay 
Ht | premises, &e 87,981 ment of interest, income 
i! 3,879,655 5,879,655 Rebate on bills notdue .... 11,150 tax, duty on circulation 
Hon Prorir ann Loss Account. Half-year’s dividend to Dec. and fully providing for bad rao 
aon — | Ca £ 31, 1903, being 10s per share, b and doubtiul debts 192,596 
Pa > management, in- Balance from last account 6,954 or 10 per cent. per annum 75,000 
salaries of Girectors fees, Gross profits for half-year, Bonus at the rate of 1 per 
taxes. ree ere: rent and | after providing for rebate on cent. per annum, or ls per P 
outlay eet and all other | bills, interest on deposits, BO EG ROSIE 7,500 
Incom, tex : see 26,921; and bad anddoubttul debts 52,7833 Amount added to invest- 
Amount t; i. -s tates 2,088 | ments’ fluctuation account 15,000 
fang austerred to reserve Balance to credit of profit 
‘ ° -»« 10,000) and loss new account 13.8 4 
, - bo be applied in re- | e - + 
wn of bank premises ' 215,445 215,445 
mesicenaerg. 
6D © added to officers’ TS 
hy annnation fund a 1,000 7 ‘wiwe 7 ° " ) 
"Paid in Fevrended to be NORTHERN BANKING COMPANY, LIMITED. 
— } iary, 1904 “ee 25 , ; ne “i ee 
| Balance to next accouns rn The report submitted at the meeting on October ey, 1905, 
737 | ae s:—The net profits for the year ending August 
59,737 was 38 88 follow The profits gates by. 
31, 1903, after maxing provision for all bad and doubt dees, 
“11. , . ‘nterest due on deposi.s 
MUNSTE : abe rebate on billc discounted, and interest due on dey 8, 
'ER AND LEINSTER BANK, LIMITED. rough 


he pro 
j! 31, 1903, 
“al de Pp x 


al 


li any mu I 


to £19,369 ; 
account, £5,153: 


j the las+ 


its of the bank for the half-year ending December 
after deducting expenses and providing for interest 
‘s, rebate on bills, and bad and doubtful debts. 
to which is to be added the balance from 


~together, £24,501. It is proposed 


{| “° Pa a dividend for the half-year at the rate of 12 per cent. 


per annum, free 


end. £3,500 ; t 
£3,500 ; and to : 


has been opene 


of income-tax, 


£12,000 ; to 


1 transfer to reserve 
apply in reduction of premises account, 
arty to next account, £5,501. 


to. A sub-branch 
d at Urlingford, co. Kilkenny. 


amount to £57,080, making, with £22,455 balance |! 
forward from last account a total of £36,546. Dividends at 


the rate of 11 per ceni. on the A shares, and 9 | 


eT C7 


t %s , hewn: am the 
on the B shares,and a bonus of 2s per share on the A 
shares, and 1s per share on the B shares, of incom. 

; - 1} 4 > ~? tr the 
tax, amounting to £31,000 in all, have beer paid the 


shareholders, and the sum of £9,246 has been placed to the 
credit of bank buildings account, leaving 4 balance of £25,237 
to be carried to next account. The subscribed capiial of the 
bank is £2.500.000. of which £300,000 has been paid up. 
The reserve fund amounis to £300,000 
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BALANCE-SHEET—Angast 31, 1905. 
£ } ASSETS. 

: 800000; Gold arid silver coin, notes of 

other banks, and balances in 

| Jondon and with other 

11,765 banks . 

9,155, Investments in Government 

3931! sto ks, indian and Colonial 

| Government, and other 

| gecurities....... : yoeatheees : 1,197,415 

accomat ccc eceaeee-e 26297) Bills of exchange discounted, 

Notes in cireulatic: §80 209 loans on securities,advances 

Acceptances ......-..--+06+- Nil | to customers, &c. .......... 

tw and credit accoants 3,794,562) Bank b iildings—Head office, 

| six city, and forty-seven 

| eountry branches, £104,246 ; 

| less written off, as below, 


£9,246 





765,020 





3,188,450 


95,000 
5,245,885 | 5,215,885 
Prorit axp Loss Account. ; 
Dr. £ Cr. £ 
Tnvidend paid in March 23,575 Baiance brought forward from 
Tavidend paid ia Sept. 23,375 A: gust 30, 1902 ..........-- 
Bonas paid in Sept. , 4,250: Net profits for the yearending 
Amount appropriated in re- August 31, 1903, after mik- 
daction .« bank buildengs. . ing provision for bad and 
Balance (being andivided pro- doubtiut debts, interest due 
fits) carried torwa:d to next on fleposits, and rebate on 
account ouen bills not yet due 


9,246 | 


26,297 


86,545 


PROVINCIAL BANK OF IRELAND, LIMITED. 
Subjoned is the report presented at the meeting on 
January 27:h for the half-year ending December 31, 1903 :— 
Including £14,640 brought forward from last account, there 
remains a profit of £58,040; out of this the directors have 
declared a dividend for the half-year at the rate of 12 per 
cent. per annam, free of income-tax, which will require 
£32.400 ; they have appropriated the sum of £15,000 to 
writing down cheir holding of Imperial Government securities. 
The Consols held by the bank w'll now stand at 87, £15,000 ; 
and carried forward £10,640—£58,040. 
BALANCE-SHEET—December 31, 190’. 
LAABILITIES, & | ASSETS. £ 
Capital paid up 540,000 Cash at head office, branches, 
Reserve fund 345 000 and in London ............ 
794,357 | Investments, viz. :-- 
rrent and British Government and 
. 4,915,969 





494,760 
Notes in ci 
Deposit re 


other accoun’ as 


lation 
~‘eipis, cu 
, Cotonial securities ........ 1,096,776 
Net protits for the half-year, Bank of Engiand stock and 
including £14,640 brought other investments......... 749,693 
forward from Jane 30. 1903, Advances on security at call 
£54.04 less £35,000 to and short notice ~ . 594,886 
write down Imperial Go- Bills discounted, and advances 
Vesninent securities, £15000 43,040) to customers, &c. .......... 3,590,714 
| Bank premises, freehold and 
leasehold 


6,638,316 

Prorir anp Loss Account. 
Cr. 

| Balance June 30, 1903 .... 

Gross protits for the half-year 

after payment of interest on 
deposits, income-tax, duty 
on notes and post bills in 
circulation, law costs, and 
providing for rebate on bills 
discounted not yet due, and 
bad and loubt{al debts .... 


expenditure at head 

snd branches, includ- 

nts repairs of premises, 

$4 aTies, pensions, &c., 
the half-year 


ior 


Imperial Government securi- 
iat the rate of 12 per 
per a for the 
ear to Dec. 31, 1903, 

Pp ‘yable on and after Feb. 151, 

free of income tax ‘ 


Carried to new acer 


— 92,201 
j 

32.400 

unt. 10 £40 


106,841 106,842 


FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANKS. 
AFRICAN BANKING CORPORATION, 


The report presented at the meeting on De 
8 as folli 


LIMITED. 
- cember 17, 1903, 
follows :—The balance-sheet shows a gross profit of 
— including £8,015 brought forward from last account. 
After deduct charges and rebate, placing 
to ; fund, carrying £2,000 to staff yen Derma 
savings fund, and allowing £335 for depreciation of furniture 
there remains the sum of £21,443, which the dir diem cA 
pose to apply as follows: dividend at the rate of 6 eunek 
per annum for the half-year ended September 30th. : ote 
December 18, 1903, free of . £12,000 rhe re Song 
be carried forward £),443 scales 
BALANCE-SH 
LiaBiLirigs, 


tiny current 


reserve 


neon bag 
income-tay, 


£21,443. 


EET —De-em! e: 7 


hal 
Dalance to 
1903. 

Capita! 00 Coin, bull oe 
oteomtee ans a bul n, and 
Note circulation 175% bulix +. 
Current accounts and deposits 5 < 


) 
Drafts, acceptances, endorse. ritish G 1,712,175 
ments, & bi Is re-d . 


4 unted 1 Ae tr . ish 
Rebate Bae scounted ] O08 57 & Indian r tilway & Color 
~etmte on tills 18.476 ial 
; - 47d & o \ Ss 
Balance of profit r- 


count 


649 
tran-it 


} zoe 
bankers. £46946 


ish at 


and loss ac- ties ‘ir SRE ems pag 
21,443 Cape Governme 

note issue), £327 

Securities £1,-4) 
Bilis of ex 

Bills dise 


advances 


249.093 
hange purchased... 2 t 
mted, loans and 2,112,361 
2294 % 
Liability of customers 4 7 2,894,304 
acceptances and 


i «€ iorse- 

ments . : 
Bank premises, furnitures 13,719 
. 145,070 


7,226,722 

















Paorir axp Loss Acoocxt. 
Ca. , 

Balance of undivia i 
March 31, 1:03... 

Gross profit for the halt-yeay wy } 
endéd September 30, 1993. lagu 


Dr. 

Charges at head office and 
branches, including directors’ 
remuneration, rent, taxes, 
salaries, and all other ex- 


ed profit, 


Reserve fund 

Rebate on bills 

Depreciation of furniture 

Staff cuarantee and savings 


Balance 


123,524 | 

ANGLO-AUSTRIAN BANK. 

The report states that the balance of profit and loss accu: 

for 1905 amounts to £139,034, which the general mooie 

held at Vienna on March 50, 1904, has appropriated ie 

lows, viz.: dividend, K. 14 per share (5 5-6 per cen:) 

£116,657 ; reserve fund £8,333; tantiime te the genen! 

council, £2,866; balance carried forward to new accouz 
£11,168—-£139,034. 


BALANCE-SHEET— December 31, 1903. 
(K. 24 = £1.) 


Ws 





LIABILITIES. 
Capital fully paid up ........ 2 
errr 
Deposit notes in circulation.. 155,290 | 
Bills payable: — Vienna, | 
£1,113,537, London £7.0,654. . 1,874,191 | 
Unclaimed dividends 261 | 

Sundry creditors 
Profit and loss account 


£ ' ASsasETs. 
ed eee 
383,475; Bills receivable.............. 
Stocks and shares..........., 
Advances against securities, , 
House property ............ ; 
Sundry debtors .... 





139,034 | 
9,184,9°4 | 
Prorit anv Loss Account. 
Dr. £ } Cr, 
General expenses 60,314; Balance brought forward 
Government duty and taxes.. . 21,283) from 1902............ 
Statutory contribution to the | Interest account ........ 
pension fund 2,822; Commi-sion account and 
Written off on account of bad | sundry profits ........... 
and doubtful debtors 1,450} Dividend of 197, forfeited, as 
Depreciation of furniture, &c. 481 | per statutes 
! 


1437 
15.187 


1S 








Balance, profit 39,034 
225, 284 


ANGLO-CALIFORNIAN BANK, LIMITED. 

The following report presented at the meeting on bead 
1st is for the year ended December 31, 1903 :—After making 
full provision for bad and doubtful ‘debts and _ allowing for | 
all charges at San Francisco and London, there remains | 
£39,186 as the net profit for the year. Adding to this £1118 
brought forward from last year, the sum of £50,368 is avail- || 
able for appropriation. From this amount the directors have 
applied £10,000 in writing down the bank’s holding in Con- } 
sols to 85 and all other investments to below the market | 
value. An interim dividend of 68 per share was paid in | 
September last, and the directors now propose to pay 8) 
further dividend of 6s per share, together with a bonus of 4s t 
per share, making the total distribution 8 per cent. for | 
the year 1903, free of income-tax ; to place £5,000 to reserve 
fund, making it £160,000 ; and to carry forward £11,392 | 


| 
BALANCE-SHEET—Deceinber 31, 1905. | 
LIABILITIES. 


£ | ASSETS. F 3 
299.700' Cash at bankers, in Londow 
155,000! and the United States, m 
and other accounts 


short 
2,281,716 | : 
Profit and loss—Balance as | 
per statement below, £58,368; | 
deduct — amount  appro- { 
priated to write down Con- 
sols to 85, and all other 
investments to below 
market value £10,000 ; 
deduct— interim dividend 
of 68 per share, paid Sep- 
tember 2, 1903, £8,991— 
991 


Capital 
Reserve fund 
Bills payable, current, deposit, hand, at call and 
MOCICE. .. 02. ee cccsreseeses 
Bullion in band and in transit 
Bills receivable, current, and 
other accounts . 
Real estate held in the l nited 
States .... ae 
Investments 
Colonial Government 
other stocks ..-..+-sss00"* 
Bank buildings and furniture 


a 
=| 
| 


j 
} 


| 
| 


in home and 


1,768,305 
29,26 

mM 6am 
155 


—_— 


| 2,767,793 ’ 
Contingent liability on_ bills | 





discounted not yet run off, 

£31,957, 
Prorit AND Loss Account. f 

Dr. ; - 

Current 


office 


| Re 

| Balance from year 1902..-..- Us! 

| Gross profits for the 4 

including directors’ remu- | after making provision r~ 
neration .... . 34,933; bad and doubttul om * 

State an: other taxes in San i estimated by the manage 
Francisco, and income-tax 7,142 | 

Balance, being net profit for } 
the year, including £11,182 | 
brought forward from last | 

. 50,368 


capemeane I 440 
92,443 | % 
ANGLO-EGYPTIAN BANK, LIMITED: 
The subjoined report was presented at the pow ded 
November 24, 1903:—The gross profits for the viebts an 
August 3lst, after making provision for all bad ponies 
contingencies, are £135,687, and deducting the £13,174, 
amounting to £42,513, there remains 4 balance hy added 
net profit for the year. To this amount = 31 
£15,000, the balance carried forward on ~— ld be dealt 
making £108,174, which the directors propose ShOW! dont 
with in the following manner: contribution to § PnennuD, 
fund, £1,174; interim dividend at 10 per cent. Pe 


expenses at head 
and San Francisco, 


abl 


















































i 
‘to be paid on 
bi fund. oo 000 ; balance carried forward, £17,000—-£108,174. 
L , BALANCE-SHEET—August 31, 1903. 
i LiaSILITIES. ae : ASSETS. . R £ 
SO ccccccesens . 400000| Cash in London, at branches, 
| Capital — i ee attic, 350,000! and in transit.............. 233 
| Reserve * — peace Ce 2,355,291 Sundry investments ........ 243,70 
Biuls gee “and other Advances and other accounts 3,645,088 
 nthagarata Decaaivowen 2,462,814 | Bilis receivable. ..... seer 1.270.188 
accc ts oeeeeere . wan - P ager 
ies ¢ zotiated 783,205} Freehold premises in Egypt. . J 
* 1 ae neg - asead -y ee 38,174 | Liability to the bank for bills 
| | Balanee of pre negotiated, as per contra .. 788,205 
i} stint eileen 
i 6,392,484 6,392,484 
1 | i] Prorir anp Loss Account. 
B } I, ~_™ dividend at 10 per " mn. Ae brought forward . 
‘ | aah per anaum, paid June from August 51,1902 ...... 15,000 
) 1 te ee 20,000} Gross profits tor oe = 
>i i! Tra toreservefund.... 60,000} ending August a 3, 
i | Sen pocgened 0 be dealt | £135,087 ; less expenses in 
4 {} with as follows :—Di-.idend London and at the 
| i at 10 per cent. per annum, , branches, £42,513........-. 93,174 
ll tobe paid December 2, 1905 20,000 
ll guaft provident fand ........ ; 2,174 
} Balance carried forward .... 17000 
1 103,174 108,174 


| 
| 
| 








| paid June Ist, 


{ 
| 
| 
| 
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£20,000 ; dividend at 10 per cent. per annum, 
December 2nd, £20,000; transfer to reserve 








ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The report presented ,at the meeting on February 18th is 
as follows:—The directors herewith present to the share- 
holders the thirty-second annual report, balance-sheet and 
prafit and loss account, for the year ending December 31, 
1903, showing a gross profit of £57,273, including £6,787 
brought forward from last account. After deducting the cur- 
rent charges and rebate, providing for bank premises redemp- 
tion fund, income-tax, and bad and doubtful debts, there 
remains the sum of £33,942 for appropriation. From this 
sum £10,500 has been paid as interim dividend, leaving 
£23,442, which the directors propose to apply as follows: 
£10,500 to payment of a dividend of 3s 6d per share ; £9,000 
to payment of a bonus of 3s per share, making the total 
distribution for the year 10s per share, or a little over 7 per 
cent. per annum on the capital of the company ; £3,942 to 











——— 


profit and loss new account—-£23,442. 
BALANCE-SHEET—December 31, 1903. 











_ _ _LAAULITTES. ASSETS. £ 
Capital—60000 shares of £7 Cash &loans for short periods 215,42 
each, fully paid....... «+++ 420,000) Bills receivable & foreign bills 602,087 
RANT TRRG ins ose eececccee 125,000} Consols, Indian and Colonial 
Deposits, loans, &c........... 735,391 Government and _ other 
Liability on bills negotiated, Cn , 317,091 
PA i ____, ear 1,708,979| Current accounts, partially 
varrent accounts............ | 247,172 covered by security........ 406,984 
Acceptances, per contra .... 503,574 Acceptances, per contra, 
Beak Wremioes redemption against security............ 502,857 
m4 Asstetntiledessdeee ons 23.048| Acceptances without security 
> os ge a ee 2,859 for account of bankers .... 717 
Reiemanied tty! | Olhe shore poate ccd 
2 a pa assets £ lave been 
te June W, 1903, £10,500.... 23,442} given as cover for loans, per 
contra.) 
Bills negotiated, per contra.. 1,708,979 
WORE PCCMMISES ...cscccccecs - 3,408 
3,789,465 3,789,465 
> Prorit anp Loss Account. 
Bank rem ; | Ca. z 
tena ses redemption | Balance brought forward from 
leemoiag terse 350! last account................ 6,787 
Dividend $068 pec wifes ia. 1,321} Gross profits, £50,485; less 
pay eo A J share, paid rebate, £2,859-— £47,626; less 
per cent. Jape equal to 5 expenses, including salaries, 
Dividend 7 Ange hide we 10,500 directors’ fees, rent, rates 
Decent § ta per share to and taxes, and miscel- 
saeaemn 51, 1905, equal to laneous expenses, £18,800 .. 28,826 
per cent. perannum...... 10,500 
mus of $s per share making ; 
total distributic n for the 
an a per share, or a little 
er Cent. per annt 
Praus and loss new oneal, som 
35,613 35,613 








es ANGLO-ITALIAN BANK, LIMITED. 
March _—e report was submitted to the meeting on 
ber 31 oan ~The net profits for the year ending Decem- 
—— including £1,627, taxes recovered in Italy, after 
income te, ret expenses in London and Florence, and 
S171 brouch oe to £6,607, which sum, together with 
of £5,778" p orward from the previous year, makes a total 
dividend, ‘pe this amount £1,000 was paid as interim 
rate cy Tey aes a bonus of £1,500, both free of income- 
disposed zr 9, 1903, leaving a balance of £4,278 to be 
a final divide © directors now recommend the payment of 

yidend of 6s per share, free of income-tax. This will 
Sum of £3,000, leaving £1,278 to be carried for- 


absorh the 
Ward, 
BA LANCE-SHRET—December 31, 1903. 











THE ECONOMIST. 


which are believed to be irretrievable and unrepres: 





AUSTRALIAN JOINT-STOCK BANK, LIMITED. 
The following report was p esented at the meeting on 
January 29th:—Deducting the expenses of management, the 
profit for the half-year ended December 31, 1903, as shown 
by the profit and loss statement, amounts to £76,631; and, 
after providing for interest upon fixed deposits and inscribed 
deposit stock, amounting to £75.465, there remains a profit 
of £1,165, as a result of the half-vears working, which the 





BANK OF EGYPT, LIMITED. 

The following report was presented to the meeting on 
February 23, 1904:—The net profits for the year ending 
December 31, 1903, after providing for bad and doubtful 
debts, rebate of interest, current expenses in London and 


- Banking o7 } 
L Supplement. | é } 
; 
Prorir axnp Loss Accoust. ; 
Dr. £ Ci 2 } 
Taxes, ordinary repairs, and Fiorence property rental ac | 
expenses of administration of count for the year ending i 
Florence property .......... 5,438 December 31, 1905 10,400 
Expenses of London adminis- Sundry profits 1063 
ND + 460achadedewenedinn 875. Taxes, recovered in Italy . 1627 
Income-tax for the year 1902-3 } 
Balance of profit ............. 6.€ 
135,0% 15,090 


‘ 


directors recommend to be added to the balance from last 
half-year, making £31,521 to be carried to next account. As 
the reserves are insufficient to cover losses of the old bank, 


ried by 


available assets, the directors will submii a proposal to write 
down the capital of the bank: 
BALANCE-SHEET—{including London office—by cable)—December 31, 1903 
LIABILITIES. AssE Ts. £ 
Capital. 156,602 shares of £10 Coin and bullion 652,226 
each £1,566.020; less uncal- Bullion in transit to London 4.049 
led, £391,505 : instalmentsin Cash at London bankers 315.478 
arrears, £6,473-—£597,978 .. 1,168,042) British Consols j : 210,217 
New reserve fund............ 62,000} Queensland Government 
Inscribed deposit stock ...... 788,267 Treasury notes 33.994 
Fixed deposits, ** A" and“ B” Notes of other banks 15.510 
eee ee oe 3,910,359| Balances due by other tanks 22,215 
Accrued interest on all fixed Bills receivable in Loudon and 
deposits and _ inscribed remittances in transit 94.372 
GR kin nn'cc danced - 74,006) Bills discounted, advances 
Notes in circulation, £80,124; andall other debts due to the 
bills in circulation, £103,850; bank and other assets at old 
balances due to other banks, valuations, subject to a sum 
£9,662; current account of £4,112, which must be 
deposits, and new fixed de- written off mortgagors’ ac 
posits, £988,953 ............ 1,187,589 counts in term-~ of the ex 
This liahilitv, amounting to tension of leases onder the 
£1,187,589, is a prior charge Western Lands Act of New 
on all the assets of the bank. South Wal-s oscnee Ome 
Profit and loss special ac- Bank premises ..... ‘ 365,783 
count,proceeds derived from Liabilities of customers on 
discharge of “B"” deposits lettersofcredit,aspercontra 47,203 
in terms of clause 10 ...... 242,590 
Profit and loss, balance at 
credit of this account...... 31,521 
Contingent liabilities — out- 
standing letters of credit, as 
DOE CORI ccc svccescccccess $7,203 
7,501,577 7,501,577 
Prorrr anp Loss Account. 
Dr. } Cr. z 
Expenses of management in | Balance brought forward from 
Australia, and in London, | last half-year ine 356 
including directors’ and } Gross profits, after deducting 
auditors’ fees, note tax, | rebate on bills current, and 
Dee Oe, con cccuehwnnhe 35,823; providing for bad and doubt 
Interest on inscribed deposit ful debts on new business 112,454 
stock,“ A” and “B” fixed | 
deposits and new deposits... 75,466) 
GN ie wiccccvcvcssccsocces 31,521 
142,810 142,810 


Egypt, income-tax, &c., amount to £70,990. This, added to 


£5,509, the balance of undivided profits brought forward from 
the previous year, makes a total of £77,499 available for 
appropriation. The directors have transferred £15,000 to 
reserve, and they recommend the payment of a dividend of 
7 per cent. for the half-year, free of income-tax, which will 
absorb £25,250, making, with the interim dividend of 5 per 
cent. (£11,250) paid in July last, 10 per cent. for the year. 
They also recommend a bonus of 10s per share (£15,909). 
This will leave a balance of £6,858 to be carried forward to 


the next acco nt. 





Capital paia ug ee Assets £ 
Reserve tena Ttrtteetesentges 50.000 | Florence property + ND ++. 55,646 
nt of Florence property t.,. 14,000/ Securities and investments .... 26,419 
the first fur mee operty for Balance at bankers in London 
Teeeived in — of 1904 and Italyandeash in hand.. 564 
—! afteditors in En iii 3,347 | tsidendes outstanding at this inne 
|] "M* of profit and jogs’ -'!7 14Ag| Sundry debtors in Knginnd wud 
Suaonen <pguah acheea ‘6 
i 83,193) 83,195 





BALANCE-SHEET—December 51, 1905. 


LtABILiTiEs. -_ le . Asserts. ahs 

Capital paid up... ........-. 375, MEDD cccceses oa 57512 
om aera pr oh 31, 1902, | Bills receivable 429,475 

£215,000; trans‘er from profit | British and Eyntian (rovers 

and loss, mber 31, | ments’ securities ... 202,702 

BOR, BOD. cov gcccceccess 2%,000 | Other secorities...... 14,489 
Bills payable ...............- 1,004,258 | Bank premises, Alexandria, 
Current accounts, including | Cairo. Khartoum. Beni 

rebate on bills, fund for | Souef Fayoum 4c., £41.14) 

doubtin] debts, and other | written off to debit of profit 

contingencies .............. 911,421 | and loss, Dee. 31, 1905, — 
Profit and loss, as below. £5141 ‘ by. 

£77.199: interim dividend Current and other accounts... 1,766,810 

paid July 24, 1903, £11,250; j 

transfer to reserve, Dee. 31. i 

1903,£15.000: ee ger eo 

premises, Egypt, 141— 

BT nnnuns :tcb cennse tne 48,108 
Contingent liability on bills i 

discounted on December 51, i 
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Progrr and Loss ACCOUNT. 


Dn. £ 
Expefites of management in 
London and bgyypt, salaries, 
rents, direcvors' re munera- 
tion, and general charges 
Balance carried down, subject 
to Manager’s percentage 


Cr. 

Profits for the year, after pro- 
viding for bad and doubtful 
debts, rebate of interest, 

29,421 income-tax, &c. ... 


70,990 


100,411 100,411 
ae Balance brought down 
11,250 Balance of last aceount 
| brought forward ve 
15,000 | 


Interim dividend of 3 per cent. 
paid July 24, 1905 

Transfer to reserve, December 
31, 1905 stahdewmens 

Proposed dividend of 7 per 
cent., making, with the 
above dividend of 3 per 
cent., 10 per cent. for the 
year, peyable on February 

d 


509 


Bit 26,250 | 
Proposed bonus of | 
share (4 per cent.).. 15,000 

Written off bank premises, 
Egypt : ‘ 3,141 
Balance carried to next | 


10s per 


account, after payment of 
the proposed dividend and 


bonus 6 858 


71,499 


BANK OF AFRICA, LIMITED. 
Subjoined is the report to the meeting on March 23rd, when 
the, directors submit the report and balance-sheet for the 
half-year ended December 3lst last:—After providing for 


—_—— 


71,499 


add balance from June 30, 1903, £23,503—£102,124 ; less 
appropriation to writing down the bank’s investments, 
£20.000-—£82,124, which it is proposed to apply as follows: 
dividend of 8s 13d per share (being at the rate of 13 per cent. 
per annum), free of income-tax, on 148,337 shares, £60,262 ; 
interest at 5 per cent. per annum on 11,663 shares, free of 
income-tax, £1,069; contribution to pension fund, £3,000; 
balance to next account, £17,793—£82,124. A branch has 
been opened at Claremont, in Cape Colony. In view of the 
fluctuations in the value of investment securities, the directors 
have thought it advisable to write down the bank’s holding of 
) to 85 and all other investments to below market 
price, entailing an appropriation of £20,000 from the current 
half-vear's profits, which otherwise would have been available 

as an addition to the reserve fund. 
; BALANCE-SHEET—December 31, 1903. 

vetiaie ‘ 


rs 


a) } 
ARIS 


ASSETS, 

Cash on hand, at bankers, at 
call and short notice 

Government, Colonial, 
other securities 

Cash, bills, &e., in transit 

Acceptances on account 
constituents 

Bills receivable . 1,265,788 

Bills for collection, as per 
contra Jews eee 

Loans on security, temporary 
vdvances, &c. : 

Bills dise runted 

Bank premises, property, and 
furniture é 


Stationery, 


2,042,683 
and 

. 1,030,180 

: 210 647 

106,548 


735,126 


3,098,C02 
1,129,051 


; . 233,827 

stamps on hand, 

insurance policies, 

e. £50000 com- 
eered gold 

‘ I off re 


coin 
ser VE 


was 
. : fund 
e DO, 1903. 


Dy 
ft Rpenses at a Mice and > . £ 
branches —«.} : ut June W, 1903 
Rent rates i ta . m nt ifter res r\ 
Directors’ fees sam. | vatee for interest on de- 
General t unts to date, re- 


postages. » stat er ‘ , . on bill mot yet due, 


ne 
ving 











; Ware 


| 


\ Les in an 


Appropriat Lo writing down a os 1 note cirevlation, 
the bay no 1 on bank pre- 

Dividend viding for all 

Tdevcre rire hae iad debts 

Contribati 

Balance t 


aS inve 


182,835 





bad and doubtful debts the net profits amount to £78,621; | 


9,856,405 | 


23,503 | 


Prorit Account, from April 13, 1903, to October 19 DI seme 
Undivided profit, April 13, 1905, £11259 less Areceny 2 £ i 

1903, £56,000—£1 ; profit for the hal: wens - nd, October, 
1903, after deducting rebate on bills current 7 
(£7,438), and making provision for al] bad and a abtiul 
£296,480; less—charges of management ue datte, 
and allowances to the Colonial staff, including the « nt 
dent’s department and 162 branches and agencica Sham 
general expenses, including rent, repairs, stationery. tr. <r 
&c., £22,436; London—salaries, £9,760; general fa nanan 
£2,831 — £121,959. Rates and taxes — Colonial, “gn 
London, £9,201—£22,922 — £144.881 — £151,598 — total webs 
of unappropriated profit, £167,952; from which ded tet ~ 
transfer to reserve fund, £30,000; for reduction in cost of bank 
premises, £25,000—£55,000—leaving available for dividend os 


BALANCE-SHEET—October 12, 1903. 
LIABILITIES. ASsETs 
Specie, bullion, and cash 
balances badeadiens 
Loans at call and at shor 
notice . ester eovns 
British Government securi- 
ties ; ” 
India and Colonial Govern. 
ments securities sous By | 
Bills receivable, advances on -_ 
securities, and other assets 14,750283 
Bank premises in Australia, ; 
New Zealand, and Londog 


» October 12 
7 j A 
it balance date 


Colonial 


mery, 


Circulation 


Bills payable, and other lia- 
vvedccoudevecesveswe 

Capital 1,600,000 

Reserve fund (of which 
£50),000 is invested in 2% 
per cent. Consols at 85) 

Profit account, undivided 
balance 


1,130,000 
112,952 | 


Se0N 


20,082,628 | nna 


BANK OF CALCUTTA, LIMITED. 

At the meeting on February 8th the report to December 22, 
1903, was submitted as follows :—The nei protit, after paying 
all expenses, amounts to £6,840 (including the balance of 
£1,939 brought forward from previous half-year), and from 
this there has to be paid the sum of £1,000, the half-year’s 
dividend due on the preference shares, leaving £5,840 to be 
dealt with. It is proposed to pay a dividend on the ordinary 
shares at the rate of 5 per cent. per annum, absorbing £33; 
| place to reserve, £3,333; and carry forward £1,673. The 
| reserve fund of the bank is now £106,667. 


BALANCE-SHEET— December $1, 1903. 
(Rupees converted at 15 to the &.) 
LIABILITIES, | ASSETS. 2 
Paid up capital— | Loans, cash credits, and over- 
Ordinary shares a a 
Preference shares 33,354 Particulars required by the 
Reserve fund ...........-..-. 103,332} Indian Companies Aet 
Current accounts and fixed | 1882~—Debts considered good 
deposits and for which the bank 
Miscellaneous accounts holds security, £561.05; 
Profit and loss debts considered good and 
for which the bank is not 
fully secured, £17,432 
£578,444. 
Local bills discounted 
Bills receivable . 
Miscellaneous accounts 
Advances against Government 
paper, Municipal and Port 
lrust debentures 5 
Balance at agencies, £5,349; 
Government paper and 
Municipal and Port Trust 
debentures at market rates, 
£132,745; other authorised 
investments, £29,740; cash 
with London _ bankers, 
£16,"06; cash en hand ana 
with bankers, £180,028 





Tae 





364.568 
1,128,980 | 1124900 
Prorrr aNnp Loss AccouNyY. 

£ { 


Fy 

Dr. 7,18 

Dividend paid on 5,000 prefer- 
ence shares at the rate of 6 
per cent. per annum, for 
the half-year ending June 

Dividend paid on 10,000 ordi- 
nary shares at the rate of 5 
per cent. perannum, for the 
half year ending June 0, 
Oe . weedgaxsdeaen 

| Amount transferred to re- 

serve fund ie 
| Balance carniied forward 


Cr. : 
Balance of June 30, 1S05 .--- 


i 


71085 
1,939 
gas 


Balance brought forward poe 
Gross profit tor the half-yea 


Expenses of management.... : 1) 
eee sae PY ending June #, 1905 


Baiance 





"996i 


206,338 | 


BANK OF AUSTRALASTA. 
ting was held on March 24th. w] 
ted :——After providing 


when the following re- 


$ for rebate on bills cur- 
' fates and taxes, and for all bad and 
ee ev prout tor the half-year amounted 
) this sum must be added £16,354 broug} 
previous half-year, making 1 
the directors have leclared ad 
he rate of 12 per cent. per annum 
i imcome-tax. The div'dend y Ng oY { 
ts have further appropriated re wegere 
and £253.000 in reduction of the cont F — 
will then remain £16,952 io he caeiad aoe 
a a ‘ Since the date of the last report ae 
on to = : _ =e been opened at M 
h ales, Duketon in Western 


d Taihape in New Zealand 


t tish and Colon al rat: 
its, the 
to 


if for- 


vidend for the 


» or £2 8s per 


h re 


wo next Act 


" 
bran 2 
Tanches 


Australia, and at 


& total of £167,952, | 


urwillumbah in | 


a ‘TSH NORTH AMERICA. . 
BANK OF BRITISH NORTH March 8th is a8 


The report presented at the meeting on “il. : 
follows :—The profits for the half-year, ImCtoNy vo of 
brought forward from last account, amount to aT, ‘ on of 8 
which the directors have now to report the Te on 
dividend of 30s per share, payable, free of income fr 
April 7th, being at the rate of 6 per cent. per ann ie 
the addition of £10,000 to the reserve fund, leaving . aw 
of £5,756 to be carried forward. ‘The sum of pes.oret > depee 
| Set aside out of the profits of the half-year to meet _ ~ 

ciation in the bank’s investment in Consols, which ho nches 

after stand in the books at 86. Since the last reper Reston, 
have been opened at Estevan, North-West a egg ine the 

Manitoba, and a sub-branch at Levis, Quebec, am - North- 
_ close of the year a branch has been opened at Calgery m the 
| West Territories. The following appropriations neil 
| profit and loss account have been made for the Del 

the staff, viz.: to the officers’ widows’ and © 








[May 21, 1904, | 


ft of | 


rphans’ fund, \ 
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“to the officers’ widows’ and orphans’ fund (special 








£514 ; , ; 
H donation), £102 ; to the officers’ pension fund, 
' BALANCE-SHEET—December 31, 1903. P 
ee pape 1,000,000 Cash and ae on 
—_ fully paid -----*-"* “"4o0,000| and in hand, £816,918 ; eash 
' and enrrentaccounts 3,364,030; at call and short notice, 
| Depositsand cietiom.....-..,- 588228|  £1,505,935..........-s200++. 2,322,851 
i Bills payable and other liabili- on — 
|} ties, including provision for Conso s £225,00 a we 
| seme GhGS ..ccececcscree 2,876 382} £193,500; National ar 
Fane ne 22,511| Loan, £50,000 at 90, £45,000 ; 
| Lighilities on endorsements, Exchequer bonds, £25,000 - 
| £328,695; profit and loss ac- — £24 Se EE ae ee 263, 
count—balance brought for- Dominion of Canada bonds at ong 
‘i ward from June NW, 1903, par ...... spe eeeeneeeeeeeees be 
£3,406; dividend paid Other securities............-. 7,688 
Oet., 1903, £30,000—£5,406 ; Bills receivable, loans on se- 
net profit for the half-year curity, and other accounts.. 5,224,912 
ending this date, after de- Bank premises, &c.,in London, 
ducting al) current charges, and at the branches ........ 159,352 
and providing for bad Deposit with Dominion 
doubtfal debts, £42,468— | Government required by Act 
£47,874 ; deduct : trans- of Parliament for security 
ferred to reserve fund, of general bank note circu- 2 
£10,000; transferred to _lation ivgtheddnanscteagnded 30,037 
officers’ widows’ and Notr.—The latest monthly re- 
orphans’ fund, £514; do., turn received from Dawson 
special donation, £102; trans- | City is that of Nov. 30, 1903, 
ferred to officers’ pension | and the figures of thatretarn 
fund, £502 £11,118 ; balance | are introduced into this 
available for April dividend 36,756 account. The balance of 
the transactions for Dec. 
with that branch has 
been carried to a suspense 
account, pending the receipt 
——— of the Dec. accounts, ae 
8,287,907 | 8,287,907 





BANK OF MAURITIUS, LIMITED. 
The following report was submitted at the meeting on 
March 1st:—The gross profits for the year ended December 
31, 1903, including the sum brought forward from last account, 
and after providing for rebate, income-tax, and all bad and 
doubtful debts up to December 31, 1903, amount to £25,295. 
Deducting the current charges and all expenses, there remains 
£16,655. From this amount there has been paid on July 4, 


£5,000 has been placed to reserve fund (making it £40,000), 
£5,000 ; and it is proposed to apply the balance as follows: 








Rs.15 to the £ (1s 4d). 
Prorir anp Loss Account. 


ef 
| £ Cr. 


| Charges, 











7 es including directors’ Balance brought forward from 
| be Loedonmand allexpenses last ascend ee oe eee : 2,397 
| Interim dividen av iritius 8,610| Gross profits to date, less re- 
| share, free Of ot 63 per bate on bills discounted, in- 

paid July 4 1903 INCOMNE-tax, come-tax, &¢., and after 
Amountearried to reserve fund 3,766} making provision for all bad 
making it £40,000. ae fund, _— and doubtful debts.......... 22,898 
| inal dividend of 6s per share. ° 

‘ree of ine . ms * 
| % income-tax, making 
| f per cent. for year 3.767 
| Tofitand loss new account... 4,122 
BP ei: iain 
25,295 25,295 
| BRITE 
|) LS BANK OF SOUTH AMERICA, LIMITED. 
| smened — ing on March 24th, the directors presented the 
| Bist last : = for the financial year ended December 
‘ tine Repub - h. abundant crops of last season in the Argen- 
to be e, ane lave been followed by a harvest which promises 

aly great. Commerce in all branches has received 








* marked stimulus, b 
| ot iNterest to a ver 
| armed strugg]a 
| State has broken out 
may thers fore 
dition of Brazil 
Not yet bee 
after al}, 
drafts 
for b 





y low point. 


interfere with trade. 


‘nN fully restored. 
‘wing for rebate of 


a 


year, makes £164,311. 


XxX and Go 
ov 
£7,192 there sont taxes 


‘ace Mieco remains £60,799 available. 





1903, an interim dividend of 6s per share, £3,766; a sum of 


to final dividend of 6s per share (making 6 per cent. for the 
year), £3,767; to profit and loss new account £4,122— 


£16,655. 
BALANCE-SHEET—December 31, 1903. 
LIABILITIES. £ } ASSETS. 
Capital fully paid ............ 125,550| Cash in Mauritius and with 
Reservefund ................ a eee 96,801 
Amount due on deposit, cur- | Investments in Consols, India 
: rent, and other accounts .... 229,019, sterling stock, and Great 
“ans payable against se- Indian Peninsula Railway 
on ; .... 30,000 a 45,800 
Max issued by London and Bills of exchange purchased 
Pye ia outstanding and current at this date .... 70,019 
Liabil Bdate ..... --++« 50,529; Bill discounted, advances to 
ities on bills re-dis- customers, and other sums 
— and on forward ex- due to the bank ............ 260,867 
saute contracts (as per Re-discounts and forward ex- 
Profit and ‘ing.’ gaese 32: 91,870; change contracts (as per 
oad yf oot GEES: less contra)........ kueneseaendaay 91,870 
fand — to reserve | Freehold bank premises and 
a i mierim dividend, eo ee - 9,500 
574,857 574,857 


| Nor The liahil . «4s 
} abilities and assets in Mauritius are converted at the exchange of 


ut the influx of gold has reduced rates 
} In Uruguay, unhappily, an 
or power between the two parties in the 
which threatens to be protracted, and 
! The commercial con- 
shows some improvement, but prosperity has 
The gross profits for the year, 
, and interest . interest on current bills and 
od eel deubetat = eposits, and making full provision 
the balanee of £74 ebts, amount to £156,886 ; which, with 
‘425 brought forward from the previous 

ead office and b After deducting all charges of the 
ranches, amounting to £96,320, and income- 


be carried forward. 


and it now stands at £10.693. 


LIABILITIES. 

Capital paid up .............. 
Reserve faund—as per balance- 
sheet of December 31, 1902 
(Of this sum there is re- 
quired to make good the de- 
preciation in sterling value 
of the capital employed in 
Brazil, calculated at the rate 
of 11} gd, the exchange ruling 
at Rio de Janeiro for bills at 
90 days’ sight on London at 
date of making up the pre- 
sent accounts, £9.794; leav- 
ing as — reserve the { 

5,206 — 


. sum of £325,000.) 

eer 10,695 | 

Liabilities—amount due on | 
current and deposit } 
QOCCGNED a vv cccaés gaeeaneee 2,5€0,822 


Bills payable, including ac- 
' ceptances of bankers ...... 2,381,429 
Other liabilities and credit 


PNY Cts da cccnedeneeves 445,354 
Profit and loss account, as per | 
statementbelow............ 5,799 | 
Liabilities on foreign bills | 
negotiated, £167,90€, | 
6,209,077 | 


Dr. 
General charges at head office 
and the branches, including 


directors’ remaneration .. 96,3 
ae én 3,162 
Government taxes in Brazil | 

and the River Plate........ 4,030 | 


Amount paid as dividend on 
aecount for the half-year 


ended June 30,1903........ 15,000 
Balance carried down. . ‘ 45,799 
164,311 


BALANCE-SHEET 


cent. per annum 





in Brazil and the River Plate, 
A dividend on 


‘account, £18,442—£133,442. 


Banking >) 
Supp'ement. | 


29 





account of 6s per share, amounting to £15,000, was paid in 
September last, and it is recommended that a further dividend 
of 10s per share, free of income-tax, amounting to £25,000, be 
now declared payable on March 25th, making for the year 
a distribution of 16s per share, or 8 per cent., free of income- 
tax, on the paid-up capital of the bank, and leaving £20,799 to 
The reserve fund remains at £325,000. 
To the pension fund created by resolution of the general 
meeting of May 4, 1893, 5 per cent. interest has been added, 


BALANCE-SHEET~— December 31, 1903. 


ASAE Te, 


£ 
500,000; Cash at banker«, in hand, and 


Prorir anp Loss Accornt, 


at call pues 7 
325,000 Bills receivable in hand, and es 
deposited with the ecom- 
pany’s bankere ......... 4 
Other Axsets« and debit 
balances . 2.696.977 
Bank premi«e< r South 
America 135,629 
6 203,077 
Cr. 2 
Balance from last account .. 74% 
Gross profits, after allowing 
| for rebate of interest on cur 
rent bills and drafts, inter- 
est on deposits and fall pro- 
vision for bad and donbtful 
debts .. a 
164,311 


BANK OF MONTREAL. 

Statement of the result of the business of the bank for the 
half-year ended October 31, 1903:—Balance of profit and loss 
account, April 30, 1903, £148,933; profits for the half-year 
ended October 31, 1903, after deducting charges of manage- 
ment, and making full provision for all bad and doubtful 
debts £188,457 ; premiums received on new stock £35,484— 
£422,874 ; dividend 5 per cent., payable December 1, 1908, 
£140,548 ; amount transferred to rest account £205,479— 
£346,027 ; balance of profit and loss carried forward £76,847. 


October 31, 1903. 
Assets, £ 


LIABILITIES, £ 
Capital stock. ...........206 2,871,280 | Gold and silver coin carrent 675,229 
Gad evddesdecndanen .. 2,054,795 Government demand notes 862,525 
Balance of profits carried Deposit with Dominion 
ae . 76847, Government required by 
Unclaimed dividends . 744 Act of Parliament for 
Half-yearly dividend, pay- security of general bank 
able Dee. 1, 1905 .. aia 140,548; note circulation ‘ 95,418 
Notes of the bank in circula- } Due by agencies of this bank 
BE Asiaseane oa ... 2,327,097! and other banks in Great 
Deposits not bearing interest 4.845,065| Britain ies 1,168,307 
Deposits bearing interest 11,886,482 Due by agencies of this bank 
Balances due to other banks and other banks in foreign 
SIs. 66 6 ctacsiaes : 19.417' countries nae 635,731 
, Call and short loans in Great 
| Britain and United States 5,156,418 
; Dominion and Provincial 
| Government securities 89,527 
| Railway and other bonds, de- 
| bentures andetocks ...... 1557524 
| Notes and cheques of other 
>} banks eda 475,449 
} Bank premises at Montreal 
| and branches wets : 123,288 
| Current loans and discounts 
| in Canada aad elsewhere 
| (rebate interest reserved) 
| and other assets.........- 15,329,823 
| Debts secured by mortgage fi 
or otherwise : A745 
Overdue debts not specially 
secured (loss provided for) 23,2355 
24,222,275 | 24,222,275 


BANK OF NEW SOUTH WALES. 
Subjoined is the report to the meeting held on 
1903:—The net profixs for the half-year, after deducting 
rebate on current bills, interest on deposits, paying note and 
other taxes in Australia and New Zealand, reducing valuation 


»n November 24, 


ful debta, and 


of bank premises, providing for bad and doubt 

incbadiing recoveries from debts ten off as bad, 
amount to £117,370; to which is to be added, undivid 
balance from last half-year, £16,072; giving for distribution 
£133,442, which the directors recommend to be appropriated 
as follows: to paymert of dividend at the rate of 10 per 
£100,000 ; to augmentation of the reserve 


fund, £15,000; to balance carried to profit and loss new 


. * 
previously writt 


undivided 


During the past half-year 
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branches of the bank have been opened at Cobargo, in this 
State, and at Waverley, in New Zealand. 
BALANCE-SHEET—September 30, 1905. 


ASSETS. £ 
Lu aBiLerres. Bg -% <a ; nak 
seed eo sareod invareat 20 e865 | ny = gaye mt. 4,195,456 
ta and socracdi saad 628,465; balances ......--- 
Lpayatlesndaiberiaia- | Queensland Government 69. 
Meoteniah ner r cnet Notes of other banks. ..... se 32,541 
amount at oredit of invest — at short _ 300/000 
ments fluctuation account } PR a o obecdenes 
mn hg see 4 2.527.900. British and Colonial Govern- 
<e ayer Ae 2,000 000 | ment securities ........-. 1,645,159 
ee ee Reich Iodide 1,315,000) Municipal & other securities 91,197 
Profit and lous...... srees*** “"y41.1729| Due by other banks ........ 15,403 
Contingent liabilities —out- Bills receivable in London a0 
standing oredits and en- | and remittances in transit 1413; 


resem 1| Bills discounted, avd loans 

i ss yl a oli wee advances to customers 18,947,318 
| Bank premises. .........-+++ 680,000 
| Liabilities of customers and 
} others on letters of credit 





; and drafts, as per contra .. 184,301 
28,326,220 28,326,220 
Prorit AnD Loss AccouNT. 
Da. ) Cr. £ 
Sept. 30, 1905 | Mar. 31, 1903— 
Rebate (at current rates) on | Amount from last account .. 16,072 
bills discounted, not due at | Sept. 30, 1903— ; 
SED. ci os cansccavnes 8,286) Balance of half-year's profits, 
Dividend at the rate of 10 | after providing for bad and 
per cent, per annum .... 100,000| doubtful debts, reducing 
Augmentation of the reserve the valuation of bank pre; 
Dh cssssashsehusdentes ae =" mises, and ~y my re- 
Balance carried to profit and coveries from debts pre- 
loss new account. .. i” 18,442) viously written off asbad., 125,656 
141,728 | 141,728 
Resrave Founxp. 
Da. | Os _ £ 
Spt. 30, 1905 | Mar. 31, - 
Balanoe ............+++0+++. 1,330,000) Balance .........2sseeeeeess 1,515,009 
{ot which £600,000 is in- | Sept. 50, 1905— 
vested in British Govern- | Amount from profit and loss 15,000 
met securities, and the 
balance is employed in 
the business of the bank) 
1,530,000 1,330,000 
Sept. 50, 1903— Senne 
salance ...... seeceeessee-se 1,350,000 


BANK OF VICTORIA, LIMITED. 

The report to December 31, 1903, submitted at the meeting 
on February 2nd is as follows:—Balance of undivided profit 
on June 30, 1903, £14,810; profit for the past half-year 
£34,554—£49,164 ; which the directors propose to apportion 
as follows: dividend on preference shares at 5 per cent. per 
anatim £10,419 ; dividend on ordinary shares at 3) 


s per cent. 
per annum £18,572; reserve fund (making it £150,000), 
£10,000 , balance carrie 


d forward to next half-year £10,173— 
£49,164, A branch of the bank has been opened at Trafalgar 
duriag the half-year. 

BALANCE-SHEET —December 31, 1903. 


(Including London branch to November 16, 1903.) 
Laapi.rrixs. 4 

















ASSETS. 

Capital paid up, viz.—41,676 Coin, bullion, and cash at . 
Preference shares paid im ON tehia lee ecnas as ahmed 932,965 
cash to £10 «.... + masattatt 416,76 | Victorian Government stock 

, ares issued and other debentures ...... 
as paid to £210s per share, Bills and remittances in mae 
£600 000 ; amount of calls ora peg Me 463,795 
yr paid in cash, Notes and bills of other banks 87,175 
£5A0, — £1,14084; less Balancesduefromotherbanks 56.735 
amount paid up on 27,750 NTE wick iiidinn smiiekcnics 2.150 
ey whioh have been for Real estate, consisting of bank 

—— ~ ome habs reais — premion, at cost .......... 248,522 

’ } in oiroulation.......... 2112] Other real estate at v i 

— in ¢ iroulation 421,147) Bills discounted re gee — 
i - : advances, exclusive of pro- 

— a enenie een cuee for bad or doubtful 
oe ereces 9 debts > bheené oebeue ux 
ae and interest Liabilities of customers and — 
Tt ; others in respect of contin- 

oa ~ eg . eevee. ey at ‘nt liabilities, as pere wa 285,622 

Balances duce to other banka 56,790 a a 

Contingent liabilities, as per er ee —- 
GED scccccrsesccsccceses SBTERI 

Reserve fund ................ 10,000! 

Profit and logs .............. 49,164, 
7.1258.9 7,125 
Prorrr AND Loss Acoornr, — 
a expenses, head offi | Bains r 
omce | Bal ce fro 1 
and wixtyseven branches ran ‘ ste —_ dog Eh 16810 
oa sub-branches. ... 56.678; year end ng Dec. 31 1905, 
~~ ES eink nin Oe 1 07¢ after deducting all interest 
MED pencetadhaccee+cccec 49,164 | paid or due to ¢ istomers 
and rebating bills current, 
| Gouptrul dabig °%, Ded and 
ae os ot TOD ccencccccens 72,108 
318) 86,918 
Whieh the ditectors Propose | 
Dinan artioe a8 foliows ~- i 

ividen on preference B Oe 

ditibs «0 & etree - Ne ee Wiacentied - 49,164 

PEIEUS i nhbs cones: ace -+ss 10419] 

Dividend on ordinary shares 
at 34 per cent. per annum 18,572 
Reserve food making it 
$1500) oe... 10000) 
Balince carried forward to 
next hali-yoar) ....... | + 10173! 
wee ee 

49,164 | 49.164 

z 9,164 49,164 

i A—,—,9|9,, a 








si 
CHARTERED BANK OF INDIA, AUsT te id 
: 4 Ces. BALLA AND | 
The report presented at the meeting on Apri] 99. 
follows :—The balance-sheet and profit and ean wal 
the year ended December 3st last show a net tee | 


Rae t profit. atte | 
providing for bad and doubtful debts, of £218,494. ee | 




















of £47,794 brought forward from the PTevious year, The | 
interim dividend at the rate of 10 per cent. ner at eI 
. per annum paid | 
in October last absorbed £40,000, and the amount ow 
available is therefore £178,484, out of which the direetogs 
propose to pay a final dividend at the rate of 10 per cent 
annum, making 10 per cent. for the whole year- to add | 
£75,000 to the reserve fund, which will then stanj «| 
£800,000 ; and to carry forward the balance of £63.44 | 
BALANCH-SHEET—December 31, 1903. | 
LAABILITIFS. & | Asserts. t 
Capital paid up in full ...... 800.000 | Cash in hand andat bankers 250) | 
TL. eae Wee) MPMNMOR osc ccctecec csdess “ya | 
Notes in circulation ........ 554,468 | Government and other se. —- | 
Current accounts .......... § 208,125} curities ............... HOI | 
Fixed deposits ............ 5,032,229; Security lodged against note _ \ 
Bills payable— | issues and Government 
Drafts on demand and at | d-posits . ; SaaS | 
short sight on head office | Bills of exchanve .. 5913en | 
and branches ............ 1,274,432 Bills discounted and loans 470g | 
Drafts on London and | Liability of customers for | 
foreign bankers .......... 679,583} acceptances, per contra Thos | 
Acceptances on account of | Due by agents and corre } 
a METTLE 710,477 | spondents . lege | 
Loans payable against se- ; Sundry assets . 258 
ree 958,667 | Bank premises and furniture 
Due to agents and corres- at the head office and { 
See 2.571 branches . 100.7% | 
Sundry liabilities .......... 73,718 
Balances between head office 
and branches, including } 
exchange adjustments... . 21,210 
ME BUD: ws an5s vaecens 178,484 
Liability on bills of ex- 
change re - discounted, 
£4,404,497, of which, up to 
this date, £3,546,179 has - 
run off, 
16,218,964 16 21.94 
Prorit anp Loss Account, 
Dr. £ Cr. £ 
Interim dividend, for the half- Balance at Dec. 31, 1902 1m 
year to June SOth last, at Gross profits for tne year, 
the rate of 10 per cent. per after providing for bad and 
oR A Re ; 40,000} doubtful debis, £35224 
Balance proposed to be dealt deduct expenses of man- 
with as follows :— agement and — general 
Dividend, at the rate of 10 charges at h ad office and | 
per cc at. per annum, for branches, £181,604; net ate | 
the haif-year to date...... 40,000 profits for the year . " | 
SN ae eee 75,000 
Profit and loss new account 635,464 iat 
218,484 TEAM | 








CANADIAN BANK OF COMMERCE. 
At the meeting on January 12th the following report for 
the year ending November 30, 1903, was submitted: -” 
balance at credit of profit and loss account brought forward 
from last year, was £31,402 ; surplus derived from purchase 
of assets of the Halifax Banking Company, 4s per statemem, 
£60,211; the net profits for the year ending ed 
ber 30th, after providing for all bad and doubtful debis, | 
amounted to £206,345—£297,959 ; which has been appre 
priated as follows: dividends No. 72 and 73, at 7 per cents 
per annum for the year on £1,643,835, £115,069; for s 
months on £143,835, £5,034—£120,105 ; transferred to = 
account, after the amalgamation with the Halifax Ban “. 
Company, £102,740; written off bank premises nt 
transferred to pension fund (annual contribution), * ' 
balances carried forward, £34,019—£297,959. The result . 
the purchase of the assets of the Halifax Banking — 
is as follows: surplus of assets over liabilities, at 71 253 
valuation, £213,499 ; paid to shareholders 1n. cash, oe : 
transferred to pension fund to provide for claims #6 a ita! 
of the Halifax Banking,Company, £8,219 ; credited to ‘ es 
account for 14,000 shares new stock issued to the arty 
of the Halifax Banking Company, £143,836—£19 
balance transferred to profit and loss account, £00, 0 Jly re 
entire assets of the bank have been, as usual, wa For. 
valued, and all bad and doubtful debts amply provide 











- ep gna woar Im we 

The directors have to report another satisiaccory year In 
: ; rnings 
matter of profits, and,'after adding to the ordinary ¢ ad 10 


of the bank, the premium arising from the new stock issu 
the shareholders of the Hal:fax Banking Corey aa 
$293,028, we have been able to add $500,000 to "During the 
to write off bank premises the sum of $185,008. follows: im 
year the bank has opened new branches — 
Ontario, at Rainy River; in Manitoba, at se Went Testi- 
Winnipeg, and Portage la Prairie ; in the Nort 4 Dee 
tories, at Innisfail, Ponoka, Prince Albert, Re . and i 
Regina; in British Columbia, at East ee " fiices of 
Nova Scotia, at Sydney. It has also assumed omg ‘owe 
the Halifax Banking Company. The variow 





nspected 
agencies and departments of the bank have beem *: 











during the year. —— 
————— 












































































































































eT Oe 


ooo 


—- Oe | 


THE ! 


ECONOMIST. 


Supplem nt _ 3 } i 





May 21, 1904.] 








The report submitted at th 
follows:—The directors have 
ment of the accounts of the 











| BALANCE-SH EET—November 0, 1903. 
£ 





vi vank in eireala- FR aD 525,863 
Notes of the Dank" evese--. 4619,291] Dominion notes... ----.. 691,899 
‘shearing i t, Deposit wi yminion Ge 
| Deposite not pen note me verument for security of 
| Stevens. incloding interest | oo, | ne ee heques oa 
, : 1, £00, 
Ree Ayey Ry banks + other banks .........-.--. 711,910 
Canada ERE AI 28,525; Balances due by other banks 
Satences due to other banks DE GNED nashernannn sas we 3,885 
in foreign countries ..---- 75,495| Balances due by agents in 
i. Senda angel ..00+es0s- 287 Great Britain ........-..- 700,513 
ver nd No. 73, payable Balances due by agents of 
—— et BOM 5 cag anexens 62 568 the bank and other banks 
“ay wid UD .---eeeeeeee 1,787,671| in foreign countries ..... . 187,761 
on piggh ite POPPE AI 616,438| Government bonds, munici- cael 
oe rofit and loss pal, and other securities .. 1,429, 
Balance of prot forward .. 34,019; Call andshortloans ...... .- 2,036,012 7 
—_ Other current loans and dis- 
ELE ROE TE OE 10,384,029 
Overdue debts (loss fully pro- 
ery Perr 2,632 
Real estate (other than bank 
premises) 3,378 
Mortgages ........cccesceeee 34,121 
Bank premises 4 
Other assets 15,396 
17,125,045 17,125,045 





COLONIAL BANK. 


e meeting on April 7th is as 
to submit the following state- 


corporation on December 31, ' 


salaries, amounts to £85,264 ; out of which the directors recom- 
mend the following appropriations: payment of a dividend 
for the half-year at the rate of 10 per cent. per annum, 


£50,000 ; transfer to reserve fund, £15,000 ; balance, being 
undivided profit, £20,264— £85,264. 
BALANCE-SHEET— December 31, 1905 
(Including London branch to December 3], by Cabie.) 

; LIABILITIES, £ Asxaers £ 
Capital paid up ............ 1,000 000 | Coin and bailion im hand 2,214 064 
Reserve fund ........... 1,025,000; Cash at bankers 135,525 
Notes in circulation ........ 454.321 | Money at short call in Lonaon 75,000 
Bills in circulation ioweee 837,896) British Consols and Govern 
Deposits and other liabilities 10,998,208} ment securities 1,209,700 
Profit and loss account...... 92,247; Queensiand Government 

i notes . 37,272 
Bills receivable in London 
and remittances in transit 1,198,593 
} Notes and hills of other banks DMA 
Bills discounted, and ail debt. 
due to the bank, including 
advances to the Govern- 
; ment 904414 
| Bank premises, farnitare, &e 446,625 
14,407,662 14 407,£62 
Prorit anp Loss Accounr. 

Dr. £ Cr. £ 
Rebate on current bills........ 6,983) Amount andivide«! from last 
Dividend account for payment half-year 20,615 

of a dividend for past half- | Profit for half-year Unded Dee 

year at the rate of 10 per ; 31,1903 71,632 

cent. per annum............ 50,000 | 
Reservefund ................ 15,000 | 
Balance of undivided profit 

earried to next half-year.... 20,264 

92,247 | %2,7A7 
Reserve Furr. 
December 31, 1903, £1,025,000; by transfer from profit aad loss 

weount, £15,000 ......... ai whete tai (56s Uhdadeaaive £1,040,000 

COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 

(Frexcu Banx.) 
BALANCE-SHEET— December 31, 1903. 
LAABILITIES. £ { Assets £ 
Capital, fully paid up........ 6,000,000, Cash in hand ve+s+ 2319,283 
I BON no 6.00 40.60-00600e08 705492! Bilis receivable .. 16 236,054 


Bilis receivable for colleetion 1,991,981 
Short loans on stocks ...... 2,793,162 
| Other advances (guaranteed) 5616122 


Deposit accounts............14,°18 542 
Pixed deposits ...... . 2,520,845 


accounts — French 











1903, viz. :— 
BALANCE-SHEET—December 31, 1903. 
LIABILITIES. £ : ASSETS. £ 
Capital . LS I SEN 600000} Specie ...........-+.+++eee- 466,746 
Deen GUE .. . ccccccgececes 100,000 | Cash at London bankers and 
Special reserve for deprecia- at call and short notice .... 46,087 
tion of investments ........ , English and Colonial Govern- 
Notes in circulation.......... 451,479 ment and other investments 
Deposits at interest and on at cost, held in London {of 
eurrent account............ 1,886,656 which £139,700 is lodged with 
Bills payable and other lia- the Crown Agents for the 
bilities isda (cicada ei achaces i Colonies as security for note 
Balance of profit from last issue as requir d by the 
half-year RE RAE At AS 15,402 Colonial Bank Act of 1898). . 1,157,144 
Net profit for half-year ending Bills receivable, &c. .......... 719,003 
December 31, 1905 ........ 19,972} Due in the colonies on cur- 
SD GID oo. 6.6.0 no 0k cence 260,103 
Bills discounted in_ the 
colonies, bills in transit, 
and advances on security, 
pe ri BAe 1,006,149 
Bank premises and furniture 
in London and the colonies © 50,000 
3,705,232 3,2%.5,232 
Prorir ann Loss Account. 
Da £ Cr. 
Expenses of London office Brought forward from last 
and at 14 branches and ee eee = ee 15,402 
agencies, including income- Gross profits, after providing 
tax ie awake tian ave 32,273 for bad and doubtfuldebts.. 535,063 
Law charges re opposing Tube 
Railway Bill .............. 818 
aS OS coccee §6=— STS 
63,465 68,465 





Out of the preceding balance amounting to £35,374, the 
directors recommend the payment of a dividend of 3 per cent. 
for the half-year ended June 30th last, free of income-tax, 
which will require £18,000 ; leaving £17,374 to be carried 
forward to the next half-year. Seasons generally throughout 
the West Indies have been favourable, and the crops of 
age and cocoa now being gathered promise te yield good 
—e The course of prices has again been disappointing, 
Ps ‘most of the markets for West India products are 
> a The business of the bank has been well main- 
oa = it has been possible to employ more of its funds 
Kn _ Indies, though the effect of the abolition of 
The a not yet been felt to an appreciable extent. 
pad = tors have considered it advisable to transfer £50,000 
deen reserve to @ special reserve to meet poss:ble depre- 
abies es the realisation of investments; this is a purely 

-a"uonary measure, and it is hoped that at no distant 


Period a re-transfer of part if ; 
may be effected eet ee 











. 





CREDIT LYONNAIS. 


BALANCE-SHEET— December 31, 1903. 
LIABILITIES, 














Deposits £ Assets. £ 
Carvent a7 teeter ene 22,917,10 | Cash in hand and at banks.. 4,634,484 
Atceptar cos 31 9-5,895 | Bilis receivable ..,......... 449, 
Bills of exchance 5,007 161 | Loans ........... 4 Dea Pe ae 9,136,553 
Miscellaneous arenmnig’ "> 120/625 | Current accounts .......-. 14,197,205 
Profit anid lows fe en yanz* 1077 645 | Advances on security :..... 11,859,752 
lance brought f year 1903.. 1,144,955 | Stocks and shares .......... 312.9 9 
e. *torward.... 241017 | Miscellaneous accounts .... 170. O1 
Capita! per teddies wo Bank premises, &.......... 1,400,000 
17 ~ a abe 
714438 75,114,398 
COMMERC 
ERCIAL BANKING COMPANY OF SYDNEY, 
The r. port LIMITED. 
follows : - Phe bekee at the meeting on January 19th is as 
after dod ance at the credit of profit and loss account, 


on fixed rs rebate on current bills and acerued interest 
Providing tng. reducing premises account, paying note tax, 
debts, as well pow and income-taxes and bad and doubtful 
be, 88 granting to the officers a bonus on their 














Current 
Colonial banks .......... 152109} Current accounts — French 
Other clients .............. 7:929,39) Colonial banks. . 87.659 
Bills sent for collection. ... 1,297.105; Other clients | 3,788,205 
Coupons, dividends. ......... 544,050 Foreign ageneies! ..... $79,606 
PIO 6 ctcadccvcenqeas 4,.91321; Investments in French 
SREEENGEs ce anneedeccoduccéet 1,222 266! Rentes, &e ..... 150028 
Premises, annuities ......6. 140,452) Drawings for account of 
| foreign agencies , 66,199 
' Acceptanees for account of 
eC Pe aeneeke 3144279 
| Credite ........cceedecvscseee 1,142,648 
| Sundries . gates 1441 176 
| Bank premises .....+-... 
| 39,218,95 59,218,950 
COMMERCIAL BANK OF AUSTRALIA, LIMITED. 


The following report was presented at the meeting on 
February 4th:—The net profits for the half-year ended 
December 31, 1903, amount to £69,824; to which is added 
zmount brought forward £50,413 ; making a total of £100,237 ; 
which it is proposed to apportion as follows: dividend on 
the preference shares at 3 per cent., free of Vieterian income- 
tax, £31,759; transfer to the Special Assets Trust Co., 
Limited, £29,186 ; transfer to the Special Assets Trust reserve 
£7,500 ; carry forward to next half-year £31,782—£100,237. 
The sum of £29,186 shown above has been transferred from 
the bank’s profit and loss account to the Special Assets Trust 
Co., Limited, whose deposit receipts are guaranteed by the 
bank, and whose operations for the period under review, 
after providing for interest and all other charges, resulted 
in a net loss of that amount. An additional sum of £7,500 
has been transferred to the Special Assets Trust reserve. 

BALANCE-SHEET—December 31, 1908. 


(Including London office to October 31, 1903, Port Darwin and Western 
Australian branches to November 30, 1903.) 


4 LIABILITIES. | AssRTs. £ 
211,729 preference shares paid | Coin, bullion, and cash af 
in cash to £10, £2,117,290; | bankers..........csspe--» LOGLABS 
189,759 ordinary shares paid | Money at cal! and short notice 
in cash to 10s. £94,880 ...... 2,212,170 in London setiahaain 70,000 
Special Assets Trust reserve 173000, Government, Manicipal, and 
Profit and loss account ...... 63.551} other public stocks and 
Notes in circulation.......... 171.149 funds, and other dehentares 127,330 
Bills in circulation ....... ‘ 318,840 Bills and remittances in iid 
Government deposits — not | transita...... simon 265, 57 
bearing interest ............ 64,129; Notes and bills of other banks 345,558 
Bearing interest ..........-. 223,106) Balances due from other 
Other deposits, incinding re- banks hivevetes Cea 
bate, interest accrued, &c., | Stamps wc ecesaveses 27.6 
not bearing interest........ 1,637,377 Real estate, consisting of 
Bearing interest ..........-. 829.152. bank premises at valuation 391,700 
Rearing interest, “A” series 316,075) Other real estate af valua- 
Balances due to other banks.. 8965 tion Srestiles'seitbisachs “Se 
Contingent liabilities, as per | Bills discounted, and other 
contra ....... Sedesiyeroste 159,474 | advances, exclusive of pro- 
vision for bad or doubtful 
5 QD scaccnchocniidaar anes 36A210 
| Bank furniture and fittings a% 
| eost to bank, £59,971; leas 
| written off, £19112 ........ 15,859 


| Liabilities of customers and 

others in respeet of contin- 
gent liabilities, aspercontra 159.474 
6166984 


6,166,984 
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32 [ supplement 


6 ° ieee — i 
, tee forpaymen®. turnover of the bank in the past ye 
. ty in connection with the guaran ; b year amounted . 
ters ss 8 contingent imacial Assets Trust Company, Limited, with eccrued | £2 989,000,000, against £2,839,150,000 “in 1902 ar 
interest thereon, amounting to £3,058 858, against oO of which is estimated head office 1,973,344 bills of exchange we . 


y re received , 
assets of tne old bank, the ¥ co shied ne b _ “were e and ds. 
hot the come eT 00. This liability ranks after the ordinary liabilities of the posed of, the average amount of each bill being £246. Th 


business of all our branches continues to develo 
ce ans | to yield satisfactory results. Owing io the 
eionesgelt head office, and ‘ | Balance weeny pore ag At . | cotton imported and to the exceptional] 
124¢- branches and agencies... aT grees and doubtful | for that article, a considerable increase 
Seen pate, end omer taxes debts, interest accrued on of our acceptances. The number 


Amou : , ; bate on bills | 
for half-year .. a 3,915 Sapeees, ene oes 121,039 | other accounts open in our books has increased during ¢ 
nt transferred two the E 


oe Seats Com year by 10,046, namely, from 97,592 to 107,638. The gross 
pean, tdratned 29,186 | profits for the year 1903, including the balance of £3 

Amount transferred to | the _— brought forward from 1902, amount to £1,937,257 Afor 

special Assets Trust reserve 7.500 ___ | deducting all expenses, writing off £63,924 from sanpion on 

151,452 151,452 | furniture accounts, and making due provision for all bad Ye 

: —~~ | doubtful debts, there remains a net profit of £1 215.3% | 

Balance. ..... which it is proposed to appropriate as above pron. 

Sreciat Asexts Tavet Reseave. forward the balance of £42,713. The resery 


£ . e funds, by th ’ 
lance from last half-year .. 163,000) pronos dition o . y the 5 
173,000 Bolan 0 foeen fate a ad proposed addition of £181,538, will be brought up to a total 


shares during half-year .... 2,500 of £2,951,522, equal to 36.89 per cent. of the bank’s fuly. 
Transfer from profit and loss 7500 paid capital of £8,000,000. “a 
account...... BALANCE-SHEET—December 31, 1903. 
173,000 (20 Marks = £1.) 
Aina LIABILITIES, [3 
DEUTSCHE BANK Capital 000 'Cash.......... .. 
; P 4 " ieee aie . sented at Mawar ve GamGs 2.2.0 sccccsces Foreign coin, coupons and 
The following is extracted from the report presente Current accounts and de- drawn bonds in course of 
the meeting on March 22nd :—The net profits of the year | _ posits collection . 


. l 
- a — ema trae, see tae TE 8,990,403 Cash balances with banks 
1903, amounting to £1,215,380, represent 15.10 per cent. on Unclaimed dividends 1,165 and bankers .. 


the paid-up capital of £8,000,000 and are to be appropriated Dr G. von Siemetrs pension Bills receivable .. 

as follows: £880,000 to dividend of 11 per cent. to share- ' Cecemnenent, ralivey, and 
. ’ “ estments 

holders > £181,538 to reserves ; £36,129 to directors > £75,000 Profit and loss account ‘ 


{ ] ( Shares of allied banks 

to superannuation fund and gratuities to staff ; £42,715 car-| Contingent liability on ee nS TANG +n, 
ied f d to new account—£1,215,380. In presenting to| Sparantecs given om account ea oe 
med forwar oO new acc ’ ’ . 5 of customers, £1,527,516. | teral socurity vaemas 
our shareholders our thirty-fourth annual report, we are pleased Debtors on current accounts 
to be able to record that the business of our bank during the cone oh igang 
past year has made satisfactory progress in all directions. Bank premises 


Owing to greater industrial activity at home, and the higher Persiare and fittings 
value of loanable capital in London and New York, an a se 
expansion is shown in our receipts from interest and dis- | 60,937,903 

count. The average German Bank rate—3.84 per cent.— | Prorit anp Loss Account. 
exceeded by about 4 per cent. the rate of the previous year, | ,P®- £ |_ Cr. 


. , ° General expenses (including | Balance from 1902 .......... 
although considerably lower than the rates ruling in the four| £97,508 taxes and stamps) 657,955 | Gross profit for 1903: Interest, 


"he av i i j i i » dise lividends and 
ing years. The average private rate of discount in | Amount written off furniture | discount, < ; 
om 5 . ses acc enna 924 | 2 re, £1,050,517 ; com- 
Berlin in 1903 was 3 per cent., against only 2.185 per cent. Net — aaa 1.218 380 | Inission, £503,799; nh — ye 
in 1902. The average rate obtained for loans to the Stock investments and sundries, _— 
Exchange on first-class securities was 4.296 per cent., as | AED a0 vase cneneninite 
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large Amount 9 
y high prices Tuling 
is shown in the total 


and 


Prorre axp Loss Accs Unt. 
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of current, deposit 


Stated, carrying | 
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compared with 3.387 per cent. in the previous year. The, 1,937,257 | 193751 


CHATTO & WINDUS, Pustisuers. Kegan Paul, Trench, Trubner & (0, 
ne | LIMITED 





SIX-SHILLING NOVELS. IMITED. 


THE SANYASI. By F. E. Penny, Author of “A Mixed | 


Marriace."’ 


THE COMMUNE. 3y Pp UL ( J N 1U TE | 
Translated by Furnenic Lers and R 8 oldie ae. INDIA IN THE VICTORIAN AGE. : . | 
A } ney MAN. By Axnxotp Bennerr, Author of “The | By Romesa Durt, C.LE., Lecturer in Indian —_ | 
Of rote, line a “ “The 
WRONG SIDE OUT. By W. Crank Russete. | University College, London, ete. ; Author of 


WHAT OUGHT SHE TO DOP by FLoxexce Warven. | Economic History of British India (1757-1837), wt | 
THE MONEY-MAKER. By Gronces Ouner. Translated | Price 10s 6d. 


P , : endable tion; 
THE POET AND HIS GUARDIAN ANGEL. Spectator.—“ Mr Dutt's book is written with commendable modera H 


Saran Tyrien. By | deserves serious attention, and suggests many topics for reflection.” 
THE PERIL OF AN EMPIRE. By R. Jouxsrox. | 
RANDAL OF RANDALHOLME. iy Aver Crane, | NEW INDIA; OR, INDIA IN TRANSITION. 
DR. WYNNE’S REVENGE. By Wittram WEsTALL. By Sir Henry J. 8. Corron, K.C.5.1. A new an®| 


THE LADY IN SABLES. By G. W. Aprieron —_ “4: i Just out. 
THE WHEELING LIGHT. fy Prem ts Th ia . revised edition. Price 3s 6d net. Just ¢ 


VeriRREAND sixEiy overs. crown se, clam, | MONEY AND THE MECHANISM OF EXCHANGE. 
“Grimes. My see astle Barfield and of the By Sranuey W. Jevons. Ninth Edition. 9% | 
PATSEY THE OMADAUN. 


By M. McD. Bopxmn. | 
MANY WAYS OF LOVE. By Puro. Wusuaw. With 8 Works by WALTER BAGEHOT. 
TH : . . 
Entertainment. fy son", crancisco Night's THE ENGLISH CONSTITUTION. 
WHITELADIES. By Mrs. Ouirnayr. With 12 Illustrations. | Seventh Edition. Crown 8vo, 7s 6d; new and cheapet | 


edition, crown 8vo, 3s 6d. 


BRITISH VIOLIN-MAKER 
Modern. By the Rev. W. Mexenira M S, Classical ' and- 
and Facsimiles. Demy 8vo, cloth, "Ne Utestrations 


gilt toy : niet _ warkel. 
MARSH-COUNTRY RAMBLES. 1.) fieiorn: vy. LOMBARD STREET: A Description o! the Money 


; } . » \ 
Tomrxins. With « Frontispiece. Crown 8 cae é% z aee the work up 
. Crown 8vo, linen, gilt top, 6a. Tenth Edition. With Notes, bringing Nad 
CONFESSIONS OF A JOURNALIST. 1y Gums ! ae Crown vo, 1862 | 
Heaty. With a Portrait. Crown 8vo art linen, gilt top, 6s 2 1S the present time, by E. JOHNSTONE. 
A CONSPIRACY UNDER THE TERRO! a o. 3s 6d 
3 } »e > » wn SVvO Ss . 
Antoinette Toulan Jarjayes. |) | ERROR: Marie | hew and cheaper edition, cro ’ 
oe Lover of the Queen,” &¢ Translated by Cuarnies ] R —— = 
Crown 8vo, cloth, gilt top, with IMustrations and Face,, sAROCHE, M.A. 


AMONG MY AUTOGRAPHS sina 


With 70 Pacsimiles. Square 8vo, clot! Se. 0a.” Grorce R, Sis. | . 
——— | Messrs Kegan Paul, Trench, Trubner & 00. ht 


I -¢ aetna ; | inal 
ndon: CHATTO & WINDUS, 111 St. Martin's Lane W.C: | Drypex House, 43 Grnrarp street, LOxPo®: 


tt 
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THE ECONOMIST. 
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! AND LONDON BANK, LIMITED. 

eT i report presented at the meeting on 
_The net profit realised during the six months 
1, 1903, amounts to £7,095, which, added 
le» the balance of £4,955 brought forward from the previous 
| valf-ye ar, gives a total at credit of profit and loss account of 
£12,050, and this sum the directors propose to deal with as 
follows : £6.752 for the payment of a dividend for the half- 
year at the rate of 4 per cent. per annum, free of income-tax, 
navable on and after April llth; £1,000 to doubtful 
Seabe s £4,298 to be carried forward to next account 


£12,050. 


! Subjoines 
| April Oth: 
| ose December 5 


BALANCE-SHEET — December 31, 1905. 
LIABITITIES. £ | ASSETS. £ 





| Cash in hand at the head office 








| The auditors, Messrs W. B. Peat and Co., and Mr A. H. Cullen, remark in 

their report: —“There are various irregular accounts included in the assets, the 

| lossegon which have not as yet been realised. It is estimated by the board that 
& provision of not more than £17,000 will be necessary to provide for the 
eventual losses thereon. This provision has still to be made.” 


DER DISCONTO-GESELLSCHAFT. 





| DIRECTION 





development. It is to be hoped, in the interests of com- 
merce and industry, that the negotiations now pending 
respecting the commercial treaties may be brought to a 
favourable conclusion. The proposed reform of the bourse 
laws, although by no means fulfilling the expectations of 
banking circles, will, if accepted, at least re-establish a 
clearer legal position. The monetary conditions have shown 
during the course of the year the effects of Government as 
well as industrial requirements, and of the higher rates for 
money in London and New York. Owing to an increase of 
business at the head office and branches, also to the creation 
of a new branch in Bremen by the absorpiion of the old- 
cstablished and respected banking house of J. Schultze and 
Wolde, and to the acquisition of M.10.000,000 new shares of 
the Norddeutsche Bank in Hamburg, the Direction der 
Disconto-Gesellschaft have raised their capital from 
M.150,000,000 (£7,500,000) to M.170,000,000 (£8,500,000). 
The reserve fund has been increased from £2,511,444 to 
£2,850,000. The figures presented in the report show a 
satisfactory extens‘on of business, the total turnover amount- 
ing, roughly, to £1,570,300,000, agains: £1,502,500,000 in 1902. 
The balance of deposit and current accounts amounis to 
£12,436,160, against £11,881,619 in 1902. The gross profit 
for the year 1903 amounts to £1,036,351. After deducting all 
expenses, &c., £208,527 ; taxes, £58,436; bad and dowbiful 
debts £5,767—£272,530, there remains a net profit of 
£763,821, out of which it is proposed to pay the partners 


| and directors’ participation, and a dividend of 85 per cent. on 


ully paid (Ine DOr: 
Cage EY penis wens . ".. 337,625! and branches and with the 
' Pace due to customers on company's bankers oenne 187,503 
current accounts, on deposit | Loans and advances to 
accounts with accrued in- customers on Government 
terest,and on circular notes 1,330,451 and other securities, and 
| pills payable shams’ 2,101, other accounts, including 
Loans (on security appearing bills under discount. ...... 1,353,666 | 
opposite) . aanwaenee 67,C00, Sundry properties. .. eeedes 8,705 | 
Balances between head office, | Government securities ...... 112.093 
| branches and agencies, ex- Other securities, including 
change accounts, &. ...... 5,810 _ bills purchased ..... otevene 70,501 
} profit & loss, balance atcredit 12,050 Freehold bank premises in 
Contingent liability on bills Delhi, Calcutta, Lucknow, 
} receivable, rediscounted | Mussoorie,and Simla...... 52,564 
£101,891, of which up to this | 
| date £53,962 have run off. 
1,765,037 1,763,037 
Prorit and Loss Account, 
| pe £ Cr. ’ r £ 
| Expenses of management at ‘ Balance at credit on June DO, 
| head office and branches, 1903, £12,207; deduct divi- 
including rent, taxes, dc... 12,342 dend paid on Oct. 13, 1903, 
| Net profit, proposed wo be £6,752; written off to doubt- 
| appropriated as follows:— ful accounts, £500— 
! Dividend for half-year to Dec. £7,252; balance brought 
| 3i, 1903, at 4 per cent. per SUE | Ges ves Fae a Sale 4955 
{ annum, free of income-tax 6,752 Gross profits at head office 
| Doubtful accounts ieee 1,000 and branches, after deduct- 
; Carried forward peut 4,298 ing interest on deposits and 
current accounts and allow- 
1 ing rebate on bills dis- 
COs kia enc eenscdeeress 19,437 
24,392 24,392 


The following is extracted from the annual report :—During , 
| the year 1903 the consolidation of the economic position in | 
| Germany has progressed, especially as regards industrial | 


the capital, which, exclusive of the unlimited liability of the 
acting partners, amounts to £7,500,000 (now raised to 
£8,500,000), £735,197 ; to transfer to the David Hansemann’s 
pension fund for the staff, £3,750 ; to carry forward to new 


account, £24,874—£763.821. 

BALANCE-SHEET-— December 31, 1903. 

(20 Marks £1.) 
Zz 


LIABILITIES, | ASSETS. z 
RIE isn bce y 80k0cekcisdaens 7,500,000 | Cash . 1.698 94 
Reserve funds ‘ . 2,511,444; Bills receivable 6.240.539 
Deposits on current accounts]12,436,1€0| Loans... ... 2.998. 993 
Acceptances against credits | Securities. syndicates, &c 3,790,402 
and securities....... .... 5,08§,938| Participation Norddeutache 
Guarantees ........... .... 1,129,836; Bank in Hamburg 2.000 000 
David Hansemann pension | Participation inother banks.. 888,425 


fund and other savings bank | Current accounts, &c. ; 11,537,546 
funds for the staff.......... 390,512} Securities of the pension and 
Dividends unpaid ............ 724 savings bank funds for the 


8 per cent. dividend and staff 187,215 
participation of acting part- Furniture, after writing off 20 

ners and directors.......... 735,197 per cent. (annually) 6,358 
Balance of profit and loss | Premises, &c. (including bank 
account carried forward 24,874 premises in London, about 

| £51,000) 556,457 

—— — » 

29.814 .685 29,814 685 








1 Wr Edward Arnold’s Rew Books. 


| BRITISH RAILWAYS: 


|THEIR ORGANISATION AND MANAGEMENT. 
BY H. M. ROSS. 


Crown 8vo, Cloth, 5s net. 





| 
i 
i 
{ 


| Pall Mall Gazette. 
| region of energy and enterprise of which the time-table is a map, and no one 
j whe hes rad anything to do with railway working can help appreciating the 
) Sour involved in the compiling of such a work. The best chapter to our 
| = the last, in which Mr Ross discusses the high finance of railway 





| plivay Official Gazette.—“ A book of great interest to both railway men 
‘the general public. It is up-to-date, deals clearly with the vexed question 


ii of t nn. . . p . : ” 
vaia-nules and ton-miles, and is full of information. 


'THE STOCK EXCHANGE. 
BY C. D. INGALL AND C. WITHERS. 


Crown 8vo, Cloth, 5s net. 


valuable contribution to financial literature is an attractively 
n ‘The Stock Exchange," by Messrs Godefroi D. Ingall 
Withers, just published by MR EDWARD ARNOLD. Its 
3 to supply a text-book on the practice and customs of stock 
ng for the use of young aspirants to a successful career in the 
Sat the book treats of its subject exhaustively; its pages are 
nopolised by a dry description of the intricate routine of the 
ange ihe main object is, however, so thoughtfully kept in view 
‘utters ate led into a philosophic treatment of many interesting 
‘or Instance, as the fundamental principles of successful 











specalatin 


enn! uf News. —“ This volume goes below the surface, and explains in 
ow they do it, and why.” 

i A AS 
— History of English Commerce and Industry, 
+ = -arliest Times to the Reign of Queen Victoria. By 
| + ope a ay RICE, M.A., Fellow of Oriel College, Oxford, Author 
_. Short History of Political Economy,” etc. xii + 252 
j Pass. Crown 8v0, 3s 6d. 

i PPR EST 





| eslish Political Philosophy. By Wiitiam Granam, M.A., 





nn elt 


LA NI ) bd + > 
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‘ only what brokers and jobbers do in the course of their i 


HAMPTONS’ 


“Coniston” Bureau, 
In Fumed Oak. 


4 With Shaped Glass Panels in Door- 

Handles and Hinge Plates of 
Oxidised Copper. Drawers, Fall, 
and Cupboard fitted with Locks. 








7h in.; Width, 2 ft 
Depth, 1 ft. 4 in. 


Height, 5 ft. 
84 in. 


£4 10s. 


Sent Carriage Paid to any Railway 
Station in the United Kingdom 


For many other examples 
of best current values 
in Furniture see Hamp- 
tons’ Catalogue No. 
C230, sent free on 
application. 





N 
BBL BIO IT 
Hamptons’ Catalogues illostrate 
the latest productions m every 
article required for 


Furnishing Houses 
throughout in the mest 
Tasteful Manner at the 

Least Expense. 


i 
trated Catalogues will be 


rent free om receipt of the S 
| necessary particulars of the Pall: ° [: nl ae ° 


| applicant's requireme ats. 
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HONGKONG AND SHANGHAI BANKING | 
CORPORATION. 
The report to the meeting held on February 20th is as | 
follows :—The net profits for the half-year ending December | 
31, 1903, including $1,435,685, balance brought forward | 
from last account, after paying all charges, deducting interest 
paid and due, and making provision for bad and doubtful 
accounts, amount to $3,771,886. The directors recommend 
the transfer of $500,000 from the profit and .oss account to 
credit of the silver reserve fund, which fund will then stand 
at $6,500,000. After making this transfer and deducting 
remuneration to directors there remains for appropriation 
$3,256,886, out of which the directors recommend the pay- 
ment of a dividend of £1 and 10s sterling per share, which 
at 4s 6d, will absorb $533,333, and a bonus of 10s sterling per 
share, which at 4s 6d, will absorb $177,778. The difference in 
exchange between 4s 6d, the rate at which the dividend and 
bonus are declared, and 1s 8d, the rate of the day, amounts 
to $1,128,409. The balance $1,417,366 to be carried to new 
profit and loss account. 
BALANCE-SHEET— December 31, 1905. 
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Dr. 

Amounts written off :— 

Remuneration to directors 

Dividend account :— 

£1 10s per share on 80,000 
shares = £120,000 at 4s 6d, 
£53,333; bonus of 10s per 
share on 80,000 shares = 
£20,000 at 4s 6d, £17,777. . 

Dividend adjustment 
account :— 

Difference in exchange 
between 4s 6d, the rate at 
which the dividend and 
bonus are declared, and 
1s 8], the rate of the day 

Transfer to silver reserve 


Balance forward to next 
half-year ........ Obedveee 


SreruinG Reserve Foxp, 


=== 


| May 21, 1905 


Prorit anp Loss Accounr, 


£ Cr. 
Balance of undivided profits, 
June 20, 1903, g£14356% 
eg of net profits for 
the six months ending : 
8 ending Dec. 
Sl, 1903, after making pro. i 
vision for bad and do..btfy} i 
debts, dedueting al) expen- 
ses and interest paid and: ! 
due, £233,620 .........., | 
{ 


ae | 


112,841 | 
50,000 
141,736 | 
377,188 | 


| 
} 
I 
} 
| 
| 


i} 


ona || 
£ 1} Cr | 
1,000,000 | Balance June 30, 1903 fin- \ 

| vested in sterling securities) 1,809.99 H 


i 
| 
} 


(Converted at $10 to the £). 


1,000,0c0 | somes 


LijaBILITIES. 
Paid-up capital ........ 
Sterling reserve fand .. 
Silver reserve fund . 600, 60 
Marine ins rance account 25,000 
Notes in circalation — Aytho- 
rised isene against securi- 
ties deposited with the 


&: | 
»  RARDRIO Daal... ocsiesccccsvcceiscdcoce 
1,000 000 Coin lodged with the Hong- 


ASSETS. 


kong Government against 
note circulation in excess 
SEN 4g os ddbschacede« 
Bullion in hand and in transit 


, Indian Government rupee 


Sitver Reserve Funp. 


Lona | 


{ 

£ er * t i 

650,000} Balance June 30,1903 ......  6@0om | 

| ‘Transfer from profit and bose 
account 


650,000 | 


——__—— 


Crown Agents for the 
Colonies, £1,000,000; ad- 
ditional issue authorised 
by Hongkong Ordinance 
No. 19 of 1900, against coin 
lodged with the Hong-kong 
Government, £625,924 

Current accounts 

Silver, £7,475.764; gold, 
£2.235,149 ane 

Fixed deposits 

Silver, £4,612,156; gold, 
£5,7 8,702 : 

Bills payable (including 
drafts on London bankers, 
eal) joans, and short sight 
drawings on London office . 4 
against bills rece) vabie and 
bullion shipments) 


ane eee 
| Sterling reserve fund invest- 
ments, viz. :— 
£570000 24 per cent. Con- 
sols at 85 (of which 
£259,000 lodged with the 
Bank of England as a 
special London reserve), 
£484,500; £255,000 2} per 
eent. National War Loan 
at 90, £229,500; £525,000 
other sterling securities, 
written down to £286,000 1,000,000 
Bills discounted, loans and 
CUOTINS. . cc cccccscccescocee SOORERS 
. | Bills receivable 10,114,9*6 
2.0°8,291 | Bauk premises 135,588 
Profit and loss account. 2... 577,189 | ‘ 
Liéabili:y on bills of exchange | 
re-discounted, £6619,859, | 
of which upto this date | 
£4,323,095 have run off, 


1,625,924 
9,711,933 


10,350,858 


26,779, 75 | 

















26,779,1 75 


DRESDNER BANK. | 
The following is an abridged report of that presented at | 
the meeting on March 3lst:—We beg to report that out | 


of the profits for the year ended December 51, 193, \ 


recommend a dividend of 7 per cent. The year 1903 has been i 
for this bank and its future development a notable one, | 
through the establishment in November last of a long tem 
community of interest with the A. Schaaffhausen’scher Bant- | 
verein, an arrangement to which effect was ratified by m |) 
extraordinary general meeting of our bank, held on Decen\et | 
10th last. The two institutions now command a joint share \ 
capital of 230 million marks and 54 million marks reserve || 
funds, and we may hope that the inherent power of thisfusien | 


will, in course of time, find expression in an increase of the |} 
joint revenue. The regular banking business of our instite | 


tion shows satisfactory development. In particular, there # || 





JORDAN & SONS, LIMITED, 


Company Registration Agents, 


\ 
\ 


| 
\ 
| 
i} 
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‘THE INVESTORS’ ACCOUNT BOOK. 


} 
| 


Printers, Publishers, Seal Engravers, and Deed Box Manufacturers, | 


116 & 120 Chancery Lane, London, W.C. 





Memorandums and Articles, Prospectuses, Debentures, and other Company Documents Printed and Registered 
ALL COMPANY REGISTERS AND FORMS IN STOCK. 








: TWENTY-FIFTH EDITION es 5 t: by Post 5s 6d 
A HANDY BOOK on the Fo Pac a dig u 
Stock Companies. rmation, Management, and Winding VP 


: ent By F. GORE-BROWNE, M.A. K.C., and WILLIAM 
Company Registration and Parliamentary Agent. eee 


THIRD EDITION. Large Demy 8vo. Price 25s net; by Post 25s 94. aay 
CONCISE PRECEDENTS UNDER THE COMPANIES ACTS. By F. GORE-BROWN?, 
A. K.C., assisted by ARTHUR B. CANE, B.A., of the Inner Temple. 


Large Demy 8vo. Price 10s 6d : | 

T rice 10s 6d net; by Post IIs. s|| 
wie pa ee "sat a COMPANIES, with the Rules and Forms relating there) | 
Ru es aa iS Guide to Practice under The Companies (Wind ner’ 
eee > by *. GORE-BROWNE, M.A., K.C. A! 
e above © Books form a Complete Guide to Company Law and Practice under the Acts of 1862 to 1900. They will be se \ 
Carriage Paid on receipt of a remittance for 31s. 


| 

THIRD EDITION. Demy I 

THE LAW OF TRUST - Demy 8vo. Price 12s 6d net; by Post 13s. : 1G, BA+| 
LL.B., wuZ_ TRUSTEES. By A. R. RUDALL and J. W. GREIG, 








. . Ar 1 ts, ) ially | 
prepared for use by Invest A Simple and Comprehensive System of Accounts, siti 





| 
; 


why ' ors, Trustees, Solicit A d Business Agents. By JAMES A. 
TINLING, F.C.A. = itors, Accountants, an usiness Ag 
The Volumes are 


| 
——— 


published in three i. and inclnde six books in one. No.1, £4 118 6d; No. 2 (twice the nome © 
olios), £2 158 Od; No. 3, in Demy 4to, 10s 6d. 
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{ 
an extension of the clientéle of our Dresden office, as well as | 
t of our branches. The turnover shows an increase in | 
oe annie bringing the figures above those appearing 
“a J cord years 1899 and 1900. The revenue from interest 
_ pills shows an increase, and also the amount for com- 
siesions has advanced, and this would have probably been 
the case in a larger degree, had it not been that Stock 
| Exchange business for the greater part of the year was practi- 
| sally dormant. The profit shown on stock and syndicate 
| accounts is mainly accounted for by the advantageous realisa- 
‘| tion of old holdings. The account appearing in our balance- 
| sheet for the first time, under the heading “investments in 
{| other banks,” represents our holding of shares of the 
|“ Rheinische Bank,” in Miilheim a/Ruhr, and of the 
|“ Warkisehe Bank,” in Bochum. In conclusion, we may men- 
) tion that at the end of the business year, in view of our) 
‘| manifold connections with the industrial district of Upper 
| Silesia, we have taken an interest in the “ Oberschlesische 
1 Bank” of Beuthen by acquiring M.1,000,000 of their new 
! stock. The number of deposit accounts has increased from 
|| 25,775 to 29,114. 
i} PALANCE-SHEET—December 31, 1903. 
\| (20 Marks= £1.) 











| LIABILITIES. £ ASSETS. £ 
Diet conus caact-<ins MIMI iiss opkhiensioans esate 1,523,890 
1] Reserve fund ........- _.aee 1,707,789} Bills receivable .. ceceees 5,778,278 


i} Current accounts and de- Cash balances with other 


1] posits .,..... dutta 16,283,872 banks and bankers ...... 761,359 
i] Aeceptanees against credits DN. xctneadeeensdnns . 5,350,508 
and securities (besides Investments in other banks 185,457 
| guarantees for account of Government securities, rail- 
1] third parties £745,985) .... 6,466,980 way and other bonds and 
| Dividends unpaid .......... 842 shares...... 1,908,439 


86,599} Current accounts ‘ot which 














i! Pension fund ...........-+. 
} er ee ae. ne covered, £9,580,635), besides 
| guarantees for acconnt of 
| third parties, £745,985). ... 13,384,395 
on Ee 1,998,859 
} Bank premises ........... 758,896 
| Perision fund securities |. 86,514 
| Adjustment of branches ... 5,715 
inieaiattiie tad i 
| 31,742,120 31,742,120 
Prorit anv Loss Account. 
| Dr £ \) Cr. £ 
'| Current expenses .......+.. 235,671; Balance from 1902.......... 3,367 
PE en atasdacdunbedcc kent 51,217} Gross profit 1903 989,454 
|| Amount written off furniture, 
er ee 7,316 | 
| Amount written off current 
i] dis ddinscanedcatiee 2.379 
|| Profit 1.00... seeeeeeeeeeeee 696,258 
| 992.82] 992,821 


APPROPRIATION. 


Dr. e z ’ Cr. £ 
Amount written off bank Amount in han4,as per profit 


premises ree eee 30,000 and los# acc vant 696,238 
Amount written off syndi- 
cates and stocks ... 75,000 
Directors dia 19,456 
Managers and branch mana- 
gers sata al ao? €9.350 
Gratuities to staff ote 40,750 
Pension fund ............. 3,601 
Dividend of 7 per cent. to 
shareholders $55,000 
Profit and loss new account 3,081 
696.28 696,238 


ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 
LIMITED. 

The report submitted at the meeting on October 28, 1903, 
states that, deducting expenses of management, the profits for 
the year, including the balance brought forward as shown by 
the profit and loss statement, amount to £161,671; and after 
providing for interest upon the debentures, the preferred and 


| deferred stocks, and the terminable deposits, £94,290; and 


plae:ng to the credit of reserve fund £15,000—£109,290, there 
remains a credit balance of £52,381, which it is proposed to 
appropriate as follows: the payment of a further 1} per cent. 
interest to the holders of deferred inscribed deposit stock, 
£12,389 ; the payment of a 4 per cent. dividend to the share 
holders, free of income-tax, £21,578; the purchase and can- 
cellation of deferred inscribed deposit stock in accordance with 
the articles of association, £7,193; officers’ guarantee and 
provident fund, £1,000—£42,160; leaving a balance to be 
carried forward of £10,221. During the twelvemonth under 
review Australia has passed through the culminating period 
of a drought unprecedented alike for its severity and for its 
duration, from the effects of which the pastoral, agricultural, 
and allied industries have severely suffered. Exports of 
Australian produce have necessarily been on a restricted 
scale, and the volume of trade has been thereby much cur 
tailed. Happily, the long-looked-for change in the weather 
conditions has at last taken place ; bountiful rains have fallen 
over practically the whole continent ; and the outlook for the 
ensuing year is very promising. 





| | 
/ 
' 


Entrance from -— 


|| LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 
and WEST STREET. 





| 
ee ee ee 


| following terms:— 
| GREAT HALL.. Ground Floor .. .. Holds600.. £5 5 
| HALL 101... .. Ground Fluor .. .. 
} HALL 77.. .. Lower Ground Floor .. 
|| HALL 1 .. .. Lower Ground Floor .. 
I HALL 189.. .. Ground Floor ioe de 
HALL 113... .. Ground Floor . 








0 
Houlds 200 .. 23 3 0 
Holds 200 .. £2 12 6 
Holds 200 .. £2 2 0 
Holds 100 .. £4 11 6 
-- «+» Holds100.. £111 6 


Each Hall is provided with Committee Room without extra 
Charge. 


The Committee Rooms, when available, can be engaged separately 


for Private Meetings at a charge of £1 ]s., and for Arbitrations at 
|| 4 charge to be arranged. 


THREE HOURS ALLOWED FOR MEETINGS. 


———— 





Apply at the Comptrolier’s Office, Room 226. 
Telephone 2,221 P.O. Central. 

















G. B. PIKE, PSAA, F.CLS, | 
Secretary. 





SALISBURY HOUSE, 


PINSBURY CIRCUS, 
LONDON, E.C 
en 2 





‘ 
I 
{ 


HALLS for PUBLIC MEETINGS can be Hired upon the | 


| 
i 


——— 


‘ 


} 
i 
| 


| 


' 





SALISBURY HOUSE ESTATE, Ltd, 


' 


SALISBURY HOUSE. 
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LARGEST CIRCULATION OF ANY SOUTH AFRICAN PAPER. 
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SOUTH FNFR ICA a every Setting, 
c~ ’ be obtained eve h 
ROUTH PN FRICA Beieccoc ct sons! szmcrn 


tion are 29s inland and 39s 
abroad. 
Te) oY is conducted by EDWARD P. 
KSJOUTHPNFRICA MATHERS, F.G.S.. F.R.GS., 
oar “4 : Author of very successful books 
on South Africa. 


is the only recognised Earo- 


BIOUTHBNFRICA pose sous oft ot Sout 


African Mining Industries. 


S cn account of its Special News 
IFRICA and reliable advice sbout 
shares, is eagerly read by a 
vast number of the world’s 
Investors. 
. l as an advertising mediam 
IOUTH FAFR ICA offers quite exceptional edvan- 
: = tages to all Manufacturers 
desirous of extending trade in. 
Seuth Africa. 








The Head Offices of “SOUTH AFRICA” are at 


[WINCHESTER HOUSE, LONDON, E.C. 
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“ , ae octets 
BALANCE-SHEET—(in London and the Colonies) June 530, 1903. | months’ interim dividend, at the rate of 3. 


LAaBILITIES. £ _ ASSETS. 953075 June 29, 1903, £15,000 ; final dividend, at the rate of 4 

Paid-op capital 45.155 shares 0 | Cosh at bankers and ai short share, to be paid on December 16, 1903, £20 900 °° 

ee cis JP notice ... ...... 35,761 | forward to new account, £15,992—£50.99. : » Calne 
' BALANCE-SHEET—September 20. ]o¢ 


i, 


per share. pay 


ne tween the Investments (British Govern- ‘a 
Pyne pm Do prc of ment securities) , 100,000 | f LIABILITIES. £ foams a 
the bank's perpetual stocks Bills receivable and remit- mesen Capital 650,000. Cash in hand, at — 
purchased and cancelled, tances in transit .......... 977 820 | Reserve account 100,000 in transit " 
including stocks purchased Advances and other assets .. 3,977, | Notes in circulation x 808 Money lent in London at call 
out of profita in accordance Security for note issue (Colo- 951 | Deposits in London, £17,592 ; and short notice all 
with the articles of associa- nial Government securities) 38, in Persia (in silver) £207,847 225,439 Bullion in hand. in — — 
tion... ‘ om Bank premises and furniture 454,898 mills Saget, euderasmente, eae in transit ........... . 
erve fand cia 91, n : | Savestmente in’ iniscl 
Perpetial stocks—debenture | Profit and loss account 35,9392; Colonial Governme ~ and 
= geneween London County ; 
Preferred inscribed deposit | chon oa } 
stock .. 889,418 


i 


2 is 


Stocks, 
current market 
value on September 20th 


stock . . 
Terminable deposit receipts, 
dee 194 ¥ teseesee 
Deposits at interest (including i 
Government balances) .... 1,093,043 
Current accounts ............ 1,226,987 | , 3 : 
Notes in circulation were lt | which up to this date £15,350 Bank premises, furniture, sta. 
Bills payable & other liabilities 271,021 | has run off, } tionery, &. .. 5 
Profit and loss-—-balance at | oomememene 
credit of thisaccount...... 52,381 507,202 | 
eae -__ Prorir anp Loss Account, 
6,153,463 Dr. Cr. 
Prorit axp Loss Account. | Amount due to Persian Go- Balance brought forward Sep. 
Dr. £ Cr. vernment 4,000| tember 20, 1902 ; 
Expenses of management in | Balance brought forward from | Income-tax 2,285 | Gross profits, after making 
London and the colonies, in- | - PROB GORE enc ccccceperccescs | Interim dividend at 3s per | provision for bad and doubt 
eluding directors’ and audi- Gross profits, after deducting | share, paid June 29, 1903 .. 15,000; ful debts, for the year 
tors’ fees, note tax, income- rebate on bills current and | Proposed dividend at 4s per | ending September 20, 1903, 
tax, dc. 91,689; making provision for bad debts | share (free of income-tax).. 20,000) £97,124; deduct—expenses 
Interest on— and contingencies Balance to be carried to new | of management and general 
Debenture stock aioe tn account 15,992; charges in London, and at 
Terminable depositreceipts.. 3,639 chief office and branches, 
Preferred inscribed deposit | £43,300; net profit for the 
stock . 26,673 | year ending September 20 
Deferred inscribed deposit } | 903 ; 
stock ‘ eS | —— | 
Reserve fand ... 15,000 517,275 | 
Balance icicateersscd 


253,360 253,360 | LONDON BANK OF AUSTRALIA, LIMITED. 

| The report presented at the meeting on May %h is» 

IMPERIAL BANK OF PERSIA. | follows :—The profits for the year ending December 51, 190), 
The report submitted at the meeting on December 10, | shown by the annual statement of profit and loss, after dedi. 

1905, is as follows:—The gross profits for the year ending | ing management charges and taxes, amount to £94,415; 

September 30th, after making provision for bad and doubtful | which is added the amount brought forward, £1004 
debts, amount to £97,125, to which has to be added £3,451, | /104,437; after providing for the interest at 45 per cent. m | 
brought forward from last account, making a total of £100,576. | the transferable deposit receipts for the year 1903, amounting | 
After deducting expenses of management and general charges | to £71,457, there remains a credit balance tg be dealt with cf | 
amounting to £43,301, the sum remaining amounts to £57,275. | £32,980, out of which the directors recommend: that te | 
From this sum, £4,000, the amount due to the Persian | dividend of 54 per cent. on the preference shares be paid ia | 
Government in terms of the concession, has to be deducted, | the year ending December 31, 1903, £9,456 ; that a dividend |) 


825,942 | 
92,017 | 


Bills discounted, loans and 
advances, including adjust- 
ments and past due bills and 

He j loans . ETE 
Liability on bills of exchange Bills receivable, includin 
rediscounted £17,750, of { past due bills . _ 


| 

} 

: ; os 

Jeferred inscribed deposit j Loan to Persian Governmer 

| miment 

{ 

| 

| 

| 

| 

| 








and also income-tax, £2,284, leaving £50,992, which the of 25 per cent. on the ordinary shares be declared for te | 
| directors propose to deal with in the following manner: six! same period, £9,207—£18,663 ; that the balance be cared | 
' 


OETZMANN & CO., 


HAMPSTEAD ROAD, W. 


(Continuation North of Tottenham Court Road), 
60 & 61 CRAFTON STREET, DUBLIN, 75 UNION STREET, RYDE. 


FACTORIES. 


ALBION pores Drummond St. EAGLE WORKS, Hampstead Rd. STANHOPE 
KS, William St. CAMDEN WORKS, High St., Camden Town. 


SPECIAL QUOTATIONS GIVEN FOR BOARD ROOM, 
OFFICE AND BANK FURNITURE AND FITTINGS, FLOOR 
COVERINGS OF EVERY DESCRIPTION. wor 


; ood 
A Solid oak, walnut oT os os 
il Carpets madeup free of charge. seat Library Chair, 5& 


al yrocce 
covered best quality moree 








TURKEY CARPETS AND RUGS. — 
Zt lin. by 5ft. Sin. .- enaiiealetiatS 
7ft.Oin. by 6 ft. 2i 
10 ft. 5in. by 6 ft. 

D. 569. 1] ft, 5in, by 7 ft. 


Welln ; ; 12 {t.4 in. by 7 ft. 
vell-mads Pedestal Library Table, oak, wa! 


n 12 ft. 8 in. by 8 ft. 
ting ae . nu ) } , ; . 
and Lesa” “entre, top lined with leather, panelled t or mahogany, with 13 ft. O in. by 10 ft. 


“ drawer fronts, good locks, 13 ft. 9in. by 9 ft. 
3. ] 


‘So. 4 Quality. 4 ft. wi 8 ‘ : 15 ft. Oin. by 12 ft. oan’ 
Mo. 2 Superior, ©” Wide, £8 150; 4 ft. 6 in. £779 RuGS 


— = me 
~eeeewueseow 
ee 


J 
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Seaeuweweeld 
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out 
Se 


™ ; 5 ft., £8 15 $i nt 5 ft. 6 in. by 2 ft. 6 in. -- 
areas ae 7 100; nm 9 10 0; if 12 12 . — - we toi by 3 ft. 0 in. 3 


oun S———=—s—S pe pat 7 {t. O in. by 4 ft. a 
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ion in being able to report that since the last meeting 
been an abundant rainfall in nearly all parts of 
and that the present climatic conditions are very 
in the pastoral and agricultural districts. 


BALANCE-SHEERT— December 31, 1905. 
ASseTs. £ 


| Australia, 
ss 11 
| favourable 
| 


LIABILITIES. 








} liz shares 375,713; Coin, bullion, cash balances, j 
| Cat ital- Or “et Ms ro ence and notes of other banks 759,555 
| galt 171,930 Money at cai! and short notice 
} shares sap seposita, due | in London ....... pesesevere 100,000 | 
| Transiers 1917 se ; 1,586,865 | Investments, including those | 
| PR end ot ie nd current held against note issue, and | 
} Other deposits and c ‘a i oe mo 698 651 
sounts . 2,355,773 | - . : ee 4 = wer , | 
agency Hi 1d other liabili- | Bills discounted, advances an | 
| ee ating cemnrven for | other assets of the bank .. 3,309,816 | 
i } Soabeful debts) _waceee 577,518; Bank premises .............. 380,845 
doubtful debts 
| 1] Notes in circulation ...... o 
: }] Balance... -----e+rrssrreeeees 8 —_—__— | 
5,248,867 | 5,248,867 | 
Prorit aNnp Loss Account. 
| Pasee ~ toe last oe 
i! Salaries and general expenses ance, as per last repo 
i ~ Australia, including re- £24,208 ; less 14 year’s divi- 
| maneration to local direc- dend on preference shares 
i} tors, rent, rates, repairs, | to December 31, 1902, 
\| stationery, travelling, &c... 60,662 , ee eeecese 0,024 
|| Salaries and general expenses Profits in London and in Aus- 
ia in London, including direc- | tralia after providing for 
i} tore’ and auditors’ fees, interest due and accrued on 
i] vent repairs, stationery, current deposits, deducting 
i} telegrams, &c. are 8,989; rebate on bills, and making 
| Land tax and tax on note provision for bad and doubt- 
1 ee a  Pitkunemes . 167,574 
|] Interest at 44 per cent. on 
| transferable deposit receipts a | 
| for the year 1905 . 71,457 } 
| Balance.... 32,980 | 
| 177,598 | 177,598 | 
ph RISE teyiay | 
IONIAN BANK, LIMITED. | 


| 
| 
The report presented at the meeting on April 12th states | 
| that the gross profits for the year ending December 31, 1903 
| (old style), or January 13, 1904, after making provision for | 
| bad and doubiful debts, amount to £45,578, and deducting | 
| income-tax, expenses, interest on deposits, and _ rebaie, 
| amounting to £29,030, there remains a balance of £16,548, 
| net profit for the year. To this amount musi be added the 
| rest or undivided profit on January 13, 1903, £41,988, making | 
| £58,535, which, less £15,775, paid for final dividend for the 
| year 1902, and interim dividend for first half-year of 1903, 
} || leaves a balance of £42,761. The directors recommend the 
||| payment of a final dividend of 12s 6d per share, free of 


| income-tax, making, with the interim dividend of 12s 6d per 
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+) next account, £14,317. The directors have great ; 1905. The drachma assets and liabilities of the bank in I 


Greece in this balance-sheet are converted into sterling at 


the rate of 42.50 per £, and as the ruling rate of exchange on |} 
| January 13, 1904, was only 35.50, the reserve created on 
| excess assets for the nominal depreciation of the bank’s capital 
| was £25,771 more than required. 


BALANCE-SHEET—January 13, 1904. 
(The exchange for drachmas is taken at 42°50 per £.) 


LIABILITIES, 
Se itine naka tie naeidets 
Notes in circulation (Ds. 
6,634 ,438°98) 
Notes of 1 and 2 Drachmas 
(Ds. 4,194,097) ........ my 
Reserve against Greek Go- 
vernment Guaranteed 24 %, 
Bonds held by Bank of 
France, under Greek Law, 
1898, per contra, to reduce 
to par, the market quota- 
tion being 86-88 
Current accounts, including 
current accounts at in- 
terest (Ds, 7,951,316°18 and 
SEE aeidninouns: 6eébns 
Deposits bearing interest 
(Ds. 12,445,552°03 and £920) 
Bills payable (Ds. 281,325°56 
i 
Rebate on bills not due (Ds. 
41,851°87 less £72) ........ 
Rest, being undivided profit, 
as per profit and loss 
GOGGIN occccccocecesesses 


| Liability on bills receivable 


(London), discounted 


£14,031. 


£ 
315,508 
156,104 

98,685 


3.076 


215,612 
295,992 
26,890 | 


} 
912 | 


42,760 


1,153,539 


ASSETS. 

Cash in hand and at London 
bankers 

Cash in Greece eeccee 

Notes of other banks (Ds. 
1,521,540°18) en on 

Money at call with National 
Bank of Greece (Ds. 
456,211 20) orntene 

Greek Government guaran- 
teed 24 Y, gold loan of 1398 
Bonds for £76.900 de posited 
with the Bank of France, 
under the Greek Law of 
1898 relating to specie ad- 
vanced against forced cur- 
rency. repayable at par.. 

Loan toGreek Government— 
Notes of 1 and 2 Drachmas 
(Ds. 4,249,999) eben 

Investments, viz. : 

British & Imperial Govern 
ment stocks, railway mort- 
gage bonds, and other 
securities (London,£76,587; 
in Greece, Ds. 596,766) . 

Bills reeeivable, London an2 
In transit ec 

Bills discounted, viz : 
Commercial, £129,898; 
Proprietors and Agrarian 
(Ds. 6,408,8035°97 & £12,939), 
SSRBES sccoc , = 

Advances on securities (Ds. 
135.534,986°51 and £9.198 

Loans, current, and other 
accounts (Ds. 2,287,811°83 
and £54,231) 

Renewal of Convention ex- 
penses account, £1,618, less 
written off, £161 

Current accounts secured by 
mortgages (Ds. 2,777,458-41 
and £53,499) . 

Advances on mortgages (Ds. 
4,871,223°03 and £6,000) 

Mortgaged property taken 
possession of | Ds 373,177 Sa 

Freehold bank premises at 
Athens, Corfu, Cephalonia, 
Patras, and Zante, and 
bank furniture. 





ae | 
2,935 
5801 | 


10,735 


79,976 


100,000 





90,628 | 


163,74 
327, 669 


108,062 | 





i 
1457 |i 
} 


68,851 
320,617 
8,781 





i share, 5 per cent. on the capital of the company for the year 
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SAFES 


Strong Rooms, 
Strong Room Doors, 


&c. 


CHATWOOD'’S 


PATENT SAFE & LOCK 


COMPANY, LIMITED. 


(SAMUEL CHATWOOD, Manacixe Drecton) | 


76 Newgate street, LONDON, €E.C.; | 
37 Mosley street, MANCHESTER; 
Basinghal! street, LEEDS; 

129 Trongate, GLASGOW ; 
Lancashire Safe & Lock Works, 
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Prorit axp Loss Account. 








THE ECONOMIST. 








{ On £ 
wee ‘ f rd 
P gement for | Balance brought forwa 
eee eave salasion, —_ ae ged J 4 
‘ tors’ fees, | 3903, ,988; deduct — 
es Oe lene eunes half-year’s dividends at 5 
end GRATES 5-2 0. 0-02 00088 16,561! per cent.,paid May 5 and 
Interest on deposits .....--- 11,567 Nov. 3, 1903, £15,775 .....- 26,213 
Rebate on biils discounted Gross profit, after making 
not due ih tig atabcabeook 912} provision for bad and 
Balance undivided profit.... 42,761 doubtful debts.......-. ine 45,578 
71,791 71,791 
LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


The subjoined report was submitted at the meeting on 
April 13th:—The directors present the annexed audited 
accounts for the year ended December 31st:—The directors 
have transferred, out of profits, £1,000 to the benevolent 
fund, and £10,000 to the reserve fund, thereby raising the 
latter to £210,000, and, after making provision for bad and 
doubtful debts, and other contingencies, the sum at the 
credit of profit and loss, including £19,905 brought in from 
the previous account, amounts to £53,352. An interim divi- 
dend of 4s per share was paid last September, and the direc- 
tors now recommend that a further dividend of 6s per share 
be paid, making a total distribution for the year 1903 of 10 

t cent., free of income-tax, leaving a balance of £13,352 to 
e carried forward to profit and loss new account. The results 











May 21, 1904. 


Prorit axp Loss Accornt. 


" ; Cr. 

General charges in London, Balance from | i | 
including income-tax, direc- Gross pr ae rene tersse 1998 H 
tors’ and auditors’ fees, and | provision for Noe paaking 
repairs to bank property .. 11,816 ful debts and cher” 

POMUD BOE oo hid d id dn vscce 10,000 tineencies Other en. | 

Benevolent fund ............ 1,000 ie 

Balance of net profits carried 
to general balance-sheet .. 53,252 i 

76,198 as 
O t 





LONDON, PARIS AND AMERICAN BANK, LIMIT, | 


The report presented at the meeting on March 10th states || 
that, after deducting expenses of management, rarentnare; | 
rebate, &c., and making full provision for bad and pete, | 
debts, the amount available for distribution (including £9 i 
brought forward from the previous year) is £38,591, An || 
interim dividend of 4 per cent. for the first half of the yey | 
was paid on September 4th, absorbing £16,000, and the | 
board now recommend that the balance £22,591 be appro 
priated as follows: dividend of 4 per cent. for the six months | 
ended December Slst last, making 8 per cent. for the reg | 
(free of income-tax), £16,000 ; leaving to be carried forward tp | 
new account, £6,591. 

BALANCE-SHEET—December 31, 1903. 


} 




















; __ LIABILiries. £ | Assets, t } 
i from Mexico, Peru and Argentina for the past year have been —— anes Sica | = ae ene aT | 
entirely satisfactory, and still better results are expected from | Deposits, current accounts, "| Government and other bonds 4 
| Argentina when the present plethora of money here passes | ills payable, and other | Bills of exchange, bills re | 
ae The di P P ; y ne P sums due by the bank.... 1,721,461} ceivable, and advances ..., 15442 | 
away. e directors suggest that their remuneration should | profit and loss, £38,591; less Due by correspondents, ke... 6838 
be increased by £500 net per annum as from January 1, | interim divitend paid on e501 | 
. . pt. 4, £16,000 ............ 
1904, so long as their number exceeds six. Contingent liability for en- | | 
BALANCE-SHEET—December 31, 1903. dorsement on bills re-dis- 
LiaBILitres, £ ASSETS. £ counted, £97,206, of when 
Capital—Shares issued : 89,000 Cash at bankers and atcall.. 53,864 £64,700 have since run off. — 
shares of £10 each, £5 per | Invested in banks in Mexico, 236408 
RS eee 400000 Argentina,and Peru ...... 375,000 2,569,052 
Reserve EE RET ee 210,000 Investments in London...... 152,500 Prorit and Loss Account. 
Liabilities—Current accounts | Bills receivable .............. 963 Dr. £ Cr. 
RO a rang aéebeeae 82.294 Loans and advances and Charges at head office, branch, Balance at Dec. 31, & 
hp Be. saa ecnevee sie 378,467| credits used .......... eves 50,706 and agencies,including rent, brought forward ...... 
aiened net profits, as per | salaries, directors’ remu- Gross profits, after making 
aan ae oe ans. 2; | neration, income-tax, and provision for bad and doubt- \ 
Se ividend paid | all other expenses of man- ful debes. .......cserceess . Be) 
Bil ; ptember, £16,000...... 37,352) MED So cvestavnceses v08 36,522 
| Bills negotiated, £235,964, Interim dividend ............ 16,000 
since matured and paid. PIG «0 npevcdee«toneems 2 591 | 
enc _—————— sepa 
1,108,113 1,108,113 75,113 “aud 














THE LIGHT-RUNNING 








A New Model of this well-known 


OLD FEATURES IMPROVED. 


Illustrated Booklet post free, 


The Yost Typewriter Co., Ltd. 


Bank of South America. 
London, City and M diand Bank. 
Standard Bank of South Africa. ! 
Cox and Co. 
Merchant Banking Co. 
Clydesdale Bank, Ltd. 











National Bank of india, Ltd. 
Lioyds Bank. 





YOST 


NOTED FOR ITS BEAUTIFUL WORK. 


Machine is now ready. 


MANY NEW FEATURES. 


Head Office: 50, Holborn Viaduct, London, E.C. 


List of Bank using the YOST. 


Chartered Bank of India. 
Comptoir Nationale de Paris. 
Capital and Counties Bank. 
Imp-rial Ottoman Bank. 
German Bank. 

National Bank, Ltd. 

Credit Lyonnais. 
Anglo-African Bank. 

















TYPEWRITER. | 
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National Bank of Queensland. 

imperial Bank of Persia- 

Anglo-Egyptian Bink. 

Anglo-Foreign Banking Co. | 

Bank of Scotland. : 

London Bank of Central America. 
&c., ke, ae. 
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! LONDON AND BRAZILIAN BANK, LIMITED. Prorir sxp Loss Account. 
: De z£ | Cr. ‘ 

| . ) ¢ « siance on i y 31, 

At the meeting on April 26th the following report was eyo a nding 9 on ~— e on January 31,1903 144,426 
| presented for the year ending January SOth last:—The st. 2 - "prin ot 37,500 | 

H see unts show an available balance of £196,766 (including peOUnt -seseeseeseereeeee: ot 

MEUMGO 2 cccns . 0,82 

i £100,825 brought forward from last year). An interim divi- | 

: moni 144,426 | 144,425 
(| dend of 10s per share, amounting to £37,500, was paid in an 
' ‘ Charges at head office and Balance brought forward 00,825 
1} October last. The directors now recommend a further Day- | branches .... sal Pr At to January 3, after 

ij bs | Income-tax ... 3,284; providing for rebate of 

i ment of 10s per share, being a dividend at the rate of 10 Per | Dividend (interim) for the interest on bills discounted 

‘cent. per annum, free of income-tax. The above payments | jyyy*°** ©nlins July 3h oo Ge 

| will absorb £75,000, leaving a balance of £121,766, which the | Balance carried forward... 159,266 | “_ 

\ directors recommend shoul be appropriated as follows : £6,000 | 350.9 19] sass 
| in reduction of premises acewunt, £7,000 to staff pension and | | Balance brought forward.... 159,266 
| benevolent fund, and £108,766 to the credit of profit and | —— 

loss new account. The cajital of the bank employed in| . ~ on > 

; tei | LONDON AND RIVER PLATE BANK, LIMITED. 

South America, as certified in the auditors’ report, does not | 

require any provision for depreciation. a 

. LIABILITIES. £ AssETs. z 
BALANCE-SHEET—January 30, 1904. Capital paid up ...........- 900 000! Cash on hand, at bankers, 
Reserve fund ............-- 1,000,000 and at branches... ..... 8,438,303 
LIABILITIES. £ ASSETS. £ | Acceptances—account Cash on hand, clearing 

Capital paid up ............ 750,000 Specie and cash at head office Grancbes ....650..ceccee: 2,876,742; banks" balances .......... 537,651 

Reserve fund ............ 600,000 and branches ............ 2,125,661 | Acceptances—customers’ Bills receivable, bills dis- 

Current accounts and Bills receivable ............ 2.653.423 drafts under merchandise counted, advances, &c..... 3°,186,652 
deposits in ¢ rrency at Bills discounted, loans, &c.. 3,908,356 credits, &c. 584,171 | Bills for collection. ... 1,403,977 
branches, £3,733,%0; c»r- | Bills for collection, as per | Bills advised— drafts in tran- Bank remand including 
rent accounts at head S QUI gc avotids aniddcatidex 1,455,141 | sit. 1,093,285 furniture ..... veee 205,005 
office, £126,349 ............ 3,860,249 Bank premises and furniture Current ace ounts, ‘&e., and 

Oe eer res 3,138,884 at head officeand branches 174,277/| deposits im currency at 

Acentsand sundry accounts 353,318 i branches ... .... 15,520,507 

Bills for collection on ac- Current accounts and de- 
coont of e.stomers . . 1,455,141 posits at head office . ‘ 96,913 

Profit and loss, £136, 765; | Monte Video branch —_ 
less interim dividend paid Local currency emission 544,348 





to July 51, 1905, £37,500 .. 159,266 | Bills for collection on ac- 





{ eng Sner pagent —_———_ count of customers, per 
ie 10,316,858 DRIIEOED) Olin oo dccncagsscsesens 1,403,978 
| —Contingent liabilities | | Buenos Aires clearing banks, 
" ne not included in balance- | per contra: ........e0-ss-. 37,651 
sheet—As drawers of | ? | Rebate of interest on bills 
branch drafts accepted by | notdue ... 51,703 
London and Paris bankers | Profit and loss ‘aocount, ‘as 
(against which cash and per statement below. ..... 141,368 


bills have been deposited 
for the equivalent amount) 
of which £190,250 has run 


Note.—Contingent liability 
as endorsers of foreign bills 
negotiated £657,001, of 





Off to date ............+... 212,454 which £490,497 has since 

As endorsers of foreign bills run off. 
hegotiated, of which } , _—_—_ -- a 
£83.)64 has runoff todate 100.844 24,751,566 24,751,566 





TELEGRAMS 


FOR 
AUSTRALASIA, CHINA, AFRICA, INDIA, SPAIN, 
PORTUGAL, the MEDITERRANEAN & SOUTH AMERICA 


99 














gle 


STATIONS:— 


London: 11 Old Broad st eet, E.C- 
& Leadenhall s'reet, E.C. 
3 Great Tower street, E. c ‘ 
37 Holborn Viaduct. E.C. 
4 Electra House, Finsbury Pavement, E.C. 





Uverpoo The Baltic Exchange, St. Mary Axe, E.C. 

rs me 41 and 42 Parliament street, s.W. 

Manchester; tenon - ae Foreign Auction Halil, Covent Garden, W.C. 
ow: oe 449 West Strand, W.C. 


5 Royal Bank place. 








| And from alli Postal Telegraph Stations. 
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Prortr axnp Loss Account. 


Dr. os 
Charges at head office and 

branches, incinding in- ve 

come- tax 193,415 
Interim dividend 63,000 
Balance carried down : 141,368 


Cr. 
Balance brought cecteenet 4 a 40 157 
Gross profit, after providing 
: for bed and doubtful debts 357,626 


397,783 


Balance brought down 141,368 


Report presented at the meeting on December 13, 1903 :— 
The balance available, after making ample allowance for bad 
and doubtful debts, and deducting £51,704 rebate of interest 
on bills not due, amounts to £204,368, including £40,157 
brought forward from last year. The directors recommend 
the following distribution: dividend £99,000, being 11 per 
cent., payable December 18th, making, with £63,000, the 
interim dividend paid in June last, a distribution of 18 per 
cent. for the year on the paid-up capital of the bank, free of 
income-tax ; pension and benevolent fund, £5,000 ; profit and 


loss new account, £37,368, to be carried forward. With 
regard to the capital employed in South America, there is 
no depreciation to provide for. A branch of the bank has 





been opened at Concordia, in the province of Entre Rios, 
Argentine Republic. 


MERCANTILE BANK OF INDIA, LIMITED. 

At the meeting on April 19th the report for the year end'ng 
December 31, 1903, was submitted as follows:—The net 
profits for that period, after providing for bad and doubtful 
debts, and including £16,244 brought forward from lasi 
account, amount to £62,677. Out of this sum there has 
already been paid £4,688, being an interim dividend for the 
half-year ending June 30th at the rate of 5 per cent. per 
annum on the “A” shares of the bank. The direciors have 
added £20,000 to the reserve fund, and now recommend a 
dividend on the “A” shares at the same rate for the second 
half of the year, and on the “B_ shares of 5 per cent. for 
the year. This will absorb a further sum of £23,437, and 
will leave a balance of £14,552 to be carried forward. 
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BALANCE-SHEET—Dec 


LIABILITIES, 
Capital issued — 15,000 “A” 
shares, £12 10s paid,£187,500; 
30,000 “B”" shares, £12 10s 
paid, £375,000 
Reserve fund 
Current accounts and fixed 
deposit accounts 1, 
Bills payable— 

Drafts on London bankers 
against cash and securities 
per contra, £52,870; drafts 
on head office and branches, 
£323,773; drafts on conti- 
nental bankers and other 
agents, £1,292 

Loans payable against security 
per contra 

Acceptances on account 
customers, per contra. . 

Sundry accounts, including re- 
bates and provision for bad 
and doubtful debts ........ 

Profit and loss account 


4,122,921 | 


Contingent liability on bills 
receivable re-discounted, 
£2,142,554, of which up to 
March 21. 1904, £1,411,034 
have run off. 

The bank is also contingently 
liable in respect of notes out- 
standing amounting to 
£7,961, which are not ex- 
pected to become payable 
and are not included in the 
above. 

Forward exchange contracts 
outstanding for purchase 
and sale of bills and tele- 
graphic transfers, £2,618,198. 


Dr. 

Expenses of management at 
head office, branches, and 
agencies a ae 

Ad interim dividend for half- 
year ended June WO, 1903, on 
15,000 “A” shares at 5 per 
cent. perannum .......... 

Amount transferred to reserve 
fund 

Balance 


841,£00 


273,727 | 


562,500 | 
80,000 | 


902,457 | 


377,935 | 
47,313 


37,989 | 


Freehold banking ; 





55,254 


| 
| 


4,688 | 


20,000 
37,389 


| 


| 


117.93! 


SS 
[May 21, 1904 | 


ember 31, 1%3 
‘ . Assets 
Cash in hand an 
Money ati 
Bullion 


Governme? 


@ at bankers 

4 . ° 

tando 

Consols and sec ir 
teed by the 
ment 

Indian Governn 
paper 

Indian Government 
stock and guarantee, 
way debentures 

Bills receivable 

Bills discounted 


Loans receivable and a 


ther stocks 


, WAS} 
lvances Lid: 
: remises 2h le 
Liabilities of customers for — 

acceptances, per contra 
Sundry account neluding 
ng 


amounts due by avents 


2 


Prorit anp Loss Account. 
£ 


Cr. 

Balance from December 3], 
1902. . 

Less dividends 

For half-year ended Decem- 
ber 31, 1902, on 15,000 “A” 
shares at 5 per cent. 
per annum, £4683; for 
the year ended December 
31, 1902, on 30 000 * B “ shares 
at 4 per cent. per annum, 


£15,000 .... 


Gross profit for the year ended 
December 31, 1903, after 
providing for bad and 
doubtful debts ppeniae 
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“ANCHOR RELIANCE” 


Steel ES 





ATIONAL es Huta 





ROVIDENT . 


Life 





INSTITUTION ....-- 


Assurance 





oe ee eee 


Accumulated Fund over - £&5,900,000. 
Paid in Claims more than - £12,000,000. 


ee i i ie di iii 


ES ii r 
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PROFITS. 
These are divided every five years solely amongst the Assured. 
Already divided, £6,160,000. 


— 
— ortioned 
At the 1902 Division a Cash Profit of £761,602 was appor™ ne 
‘ } > th p-tbit 
amongst the Members, being considerably more tan one ‘ 
» : ions i -e years. 

of the amount paid in Premiums during the previow five } 





ENDOWMENT ASSURANCE 


eo at minimum cost 





Policies are issued combining Life Assuran 


: MP snonlarly advantageous. 
with provision for old age, and are singusatly a¢ antag 


Pee 


ARTHUR SMITHER, 
Actuary & Secretary: 


iL 
Lewis F. HOVIL, 
Assistant Actaary: 


STRONG-ROOM Doors. 


ILLUSTRATED PRICE LISTS FREE 


NEWGATE ST., E.c. 


<a 


48 Gracechurch street, 
LONDON, E.Cc. 








APPLICATIONS FOR AGENCIES 
INVITED. 
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i 
INDIA, LIMITED. lait ak ai 1 
NATIONAL BANK OF directors now recommend a further dividend at the same rate, |} 
BALANCE-SHEET— December 31, 1905. and a} ° ¢ iT 
rc r aa aid a bonus of 2 per cent., making a total of 12 per cent. || 
ribed £1,000,000) Cash on hand and at bankers 1,474,669 [0r tue year. They propose an addition of £25,000 fart t i] 
Cal —_ . ‘ 2 } 5 , 
ee and beld in sterling 500.000} Bullion on handand in transit 825,203 to the reserve fun 4 oe sh t , » we It 
sv camee tail 7 i ..... 475,000} Indian Government rupee Be at eserve fund, raising it to £500,000, thus mak ng i 
Ar int due on eurrent &c- securities .... -- 446.680 pe args t) the paid-up capital of the bank, to write £10,000 
gen one fixed de ane | Consols, Indian Governm ent off house property acconnt. and to adk tn the ciicerse’ } 
count — . - ‘t 476,104 guaranteed debentures, and emeios I * Sidhe ~ateen 2 an 1 to vd l £2,500 solan th ae | 
Fence able Dee hy other securities (of which I i Tund, leaving a balance of £50,509 io be carried ii 
gate nga " 931,667! £10,000 lodged with Bank of forward if 
, ne caval le |} England as security for ” a i | 
waite on bead Office and |; Government accounts) 536 851 — ac = if 
Drait , 488,714; House property and furniture 88°09 NATAL BAN K, LIMITED. i] 
branches ma | pro} i 
Branch drafts on London Bills of exchange . 3,726,946 BALANCE-SHEET — December 31, 1903 i} 
bankers against security 25,805 | Discounts, loans receivable, Lat rr ITIES. z (ss Ts £ if 
hceeptances for customers 296,056; &othersums due tothe bank 4,176.76  Paid-up eapital-_25 884 shares, Coin at head office and i 
Sut ry adjustments — r Customers for acceptances, £ > paid £129 $20: 148 252 branches 1,206,869 | 
accounts, including | per contra 296 056 shares, £2 10s paid, £370,580 500,000 Notes of the Bank of England 1 
vision for bad &¢ joubtful debts 361,215) Sundry adjustments and other Reserve fund 270 Ox and other banks, drafts, 
Profit and loss account, as accounts . aM 96,517 | Pension fund 26.578 cash orders, & 5.301 | 
a * eeeent .«-. 123,009 — Notes in circulation 150,742, Bar gold in hand and 
= siinpeiaainonen 11,.676570 | Amount due on fixed deposits, tran+itu 12° “66 
11,676,570 current and other accounts 3,864,623 Remittances in transit 244 e-7) 
Bills receivable,re discounted, Balances due to London ban- Cash balances wit 
| 3.1924 2. ‘which up to this kers and other banks - 100,753 banks 6.816 
date £2040; 44 have run off. Bills payable, drafts utstand- British Government secu 
I Fo rward contracts outstand- ing. and other liabilities 219.329 neluding £1504 0 ‘ 
g for the purchase and sale Bills for collection 462,123 taken at &5 oe 143, 554 
{ sterling bills and tele- Pr -** and loss account Indian and Colomal Gove 
graphic transfers, £2,812,°98. Balance, as below I75€0 = =ment securities, ra 
Prorit anp Loss Account, debenture stocks and other 
'| Dr. £ Cr. £ vestments, at 
Interun dividend at the rate Balance at December 31, 1902 110,048 2. arket prices Sa. 
| of 10 percent. per annum for Deduct | B Ils of exchange on hand 265,480 
1! the half-vearended June 30, Dividend at the rate of 10 per Bills Se mans, aa 
| 1905. Wap 25,0C0 «scent. per annum, for the vances, &c. 2,863,C24 
| Amount carried to ‘reserve half-year ended December Bank p remises and property 
| fnud . 25,000 31, 1902, £25,000; amount partly rent-producinz 121.05 
|, Expenses of management at carried to reserve fund for Furniture, stamps and sta 
i! head office and branehes».. 127,754 =the half-year ended Decem- tionery . 1.4 
EROS oo. cs cscstecccsences 123,009 ber 31, 1902, £25,000; amount Bills receivable, as per contra 462,125 J 
i} written off premises account, =: aie iJ 
1! £10,000; officers’ pension . 611 658 5,611,658 |} 
| SN GID. os a nessenanses 62,500} 1, sneer vere Canin 1 
' r. acd : i qr i iG 
| Balance brought forward 47,548 | Charges, including salaries, Balance brought forward fr 4 
j Gross profits for the year remuneration to directors, last account 17,521 1% 
} ended December 31. 1903. London _ committee and Gross profit for the year. afte | I 
} after providing for all bad auditors, interest and com deducting interest paid and ia 
| and doubtful debts 53.215 inission paid to other banks, due on fixed deposits, ir te i’ 
j = pcacetedats — bank licences, duty on note rest on pension and staff ‘ 
| 300,763 00.763 cireulation, ' rent, taxes, guarantee funds. sand: ji 
aoe ‘ * stationery, depreciation of payments in respect of new 
|| The meeting was held on March 29th, the report for the furniture, and other ex- shares, rebate on bills « Ps 
. ares, Treva n ih iv i*% 
| year ended December 51, 1903, being as follows :—The net pro- |, Penses eee 95,036 rent, bonus to staff, grat 
4 2. se a * 3: erim dividend paic ng rust, ties, co ibution t staff i* 
| tits for the year, after providing for all bad and doubtful debis, 1903 - 29.275 prt so Bh andl oe os 
mount to £125,461, and, adding £47,548 brought forward, Diesen and, bane papell vision for contingencies 187,510 |i 
ll the awalahile al ; P . . . , ebruary, 19 £0 000 i 
}| the as lable total is £173,009. An ad interim dividend at | Transferred to reserve fund 20.000 1 
}| the = e of 10 per cent. per annum, free of income-tax, was | Transferred to pension fund 5,000 tf 
P - 1 for the half-year ending June 30th, amounting to | Ba!#nce carried forward 17 £60 If 
|, £25,000, and £25,000 was added to the reserve fund. The 204 831 204,851 | 
| 14 
| @ i? 
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of New York 


Insurance Company 





R. A. McCURDY, 


President. 





tt an, 





BANKERS. 
OF ENGLAND. 


Accumulated Assets nearly - 


-THE BANK OF ENGLAND. 
THE GUARANTY TRUST COMPANY OF NEW YORK. 





THE NATIONAL PROVINCIAL BANK 


- £82,000,000 





The Contracts issued by The Mutual Life meet every contingency which Life Insurance can serve. 


‘TO INVESTORS. 


34 per cent. Immediate Interest Bearing Bonde, 


net ng & relable rate Of interests at 54 per cont. for 
ov years, with 


Return of Capital Intact. 


‘To MINISTERS OF RELIGION. 
4 per cent. Income Policy, giving 
oh Protection of Insurance, and, at a specified period, 
per cent. Interest on tace value of policy. 


‘iracts especially devised to increase the 
ers of Religion during days of retirement. 


=o PROFESSIONAL MEN. 


, nal Endowment Policy, with Reducible Premiums, 
‘ily adapted to the needs of Professional Men. 








*UaTa! 














Incomes of 





PAYMENT OF DEATH DUTIES. 7 


Provision for 
Payment of Death Duties without Loss of Income. 
3 per ceus’ annual interest guaranteed on premiums paid, 








and large insurance cover. 
DOUBLE PENSION POLICY. 
Guaranteed provision for your Wife 
in the event of your death, and 
Guaranteed Income for Yourself, if you live 
Under this Company. 
SPECIAL CONTRACT 


For the Insurance of Women at ordinary rates. 











a Special Policy issued by 





For full particulars of the above contracts, apply, stating age, ac., at the 


| Head 


a 
—- Eee 





Office for the United Kingdom: 16, 17, 18 CORNHILL, LONDON, E.C. 


DD. Cc. HALDEMAN, General Manager. 
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42 [ PE ge | ov. 
Subjoined is the report submitted at the pang 
February 11th:—The net profit for the year ended — | 
ber 31, 1903, (including £17,521 brought eee 
the preceding year), after making all necessary r es | 
tions, amounts to £111,795. Your directors now declare | 
a dividend for the year referred to, at the rate of 12 per 
cent. per annum, and, by way of further dividend, a pena 
of 2 per cent., making together 14 per cent. for the year. T he 
interim dividend paid in August last absorbed £29,235 ; the 
remaining portion of dividend with bonus amounts to £40,000 
—£69,235 ; and after adding to the reserve fund £20,000, 
and to the pension fund £5,000, it is proposed to carry for- | 
ward the balance of £17.560—£42,560—£111,795. Branches 


of the bank were opened during the year at Harrismith, 


Howick, Jeppestown and Standerton. 


NATIONAL BANK OF SOUTH AFRICA, LIMITED. 

The following report was presented at the meciing on | 
March 4th:—The balance-sheet for the year ended December 
31, 1903, shows a profit of £150,902, inclusive of the balance 
of £14,079 brought forward from the previous year, and which 
the directors recommend should ‘be dealt with as follows: 
dividend of 8 per cent., £8,000 (of this the interim dividend | 
paid on July 15, 1903, absorbed £44,000); reserve fund | 
(making it £120,000), £20,000 ; pension fund, £5,000 ; capital | 
adjustment, £20,000 (reducing the balance of this account to | 
£60,000) ; balance to be carried forward, £17,902—-£150,902. 


} 
Your directors further recommend that out of the above | 


| 
| 


balance a sum equal to 10 per cent. of the salaries paid during | 


the year be awarded as a bonus to the officers of the bank in | 


recognition of their services. 
BALANCE-SHEET 
LIABILITIES. 
Capital (fully paid) 
Reserve fund 


December 31, 1903. 


ASSETS, 


= £ 
1,100 000 Cash in hand & with bankers 1,161 290 


Dr. 
| Rebate on bills not yet due . 
Expenditure, 
and taxes, salaries, remuner- 
ation to directors and andi- 
tors, and all other expenses 


THE ECONOMIST. 


LIABILITIES (Con.). 


| Drafts issued on branches and £ 
agents, Outstanding at date, 
and bills of exchange re-dis- 


— 


IN donned edd nknved ses 352,758 
| Rebate of discount .......... 5,793 
| Bills receivable on account of 

a, ee e. 882,660 

Profit and loss account: 

Balance undivided Dec. 31, 

1902, £14,079; net profit for 

year ended Dec. 31, 1903, 

£136,823--£150,902; less in- 

terim dividend paid July 15, 

1905, £44,000 .............. 106902 


7,981,875 


including rent 


Prorir anp Loss Account, 


& 
5,793 


at head office and branches 144,040 
Balance carried forward . 150,902 
300,735 


ae 


a —_—-—_ 
| May 21, 1904 


ASSErs ‘Con 
*HtSs in (ons 


Bulls, ira; 


Investms 
freasury 
Thre re ; 

t © per cent, Guara 
Rr ; 
8t > 8nd Municipa 

Oolhber sa I 


Cr i 
ifities ] : 
Securties deposited 
the Transvaal 
Bills of 
and « } 
Bank pre é 
perties in South 
B lis dises Int ~d ; 
vances to cust 
Bank turniture and fi 
stationery and stamy 
Bills for colieetic — 
Capital adjustment (form so) 
10:0) new : 


Shares 
b en issue 


Lise 








smhers 
lurr 


adit 

din lieu of ; | 
ders’ shares, right to eumy. 

lative dividends and Gov 

ments right to surplus ; 

fits as per resolutior 
extraordinary general in 
ing of March 22, 39 
£93,000; less amount — 
ten off, £18,000 


Cr, 

Gross profits (inel 
ance £14 079 brou 
from the year en 
31, 1902) after u 
interest due on fixed 4 
posits, duty on note cireula 
tion, appropriation to bank 
premises, furn ture and ft 
tings, and stat onery, and 
making provision for « 
losses and contingensins yea 





Ay 


NATIONAL BANK OF AUSTRALASIA, 
LIMITED. 
The report to the meeting held on November 4, 1903, ss | 


| follows :—The net profit, after deducting expenses of munage-|/ 
ment, and the other items specified in the profit and los | 
account, amounted to £39,465; balance from preriws laf. | 
| year, £16,747—£56,212 ; deduct note and income-taws 
_ Australia and Great Britain, 
£51,622, which it is proposed to appropriate as ! 
transfer to reserve fund account (making it £85,000), £10000; | 


£4,590 ; 


leaving avaiable \\ 
lows: {| 





CHIEF OFFICES: 66 & 67 


DISTINGUISHING FEAT 
Investment Policies on S — 


Moderate Rates. 
Policies 


pecially Favourable Terms. 
Liberal Condition 

Non-Forfeitable. World-Wide. , 

WRITE FOR PROSPECTUSES OF SPECIAL SCHEMES 


CORNHILL, E.C. 


i, GENERAL MANAGER. 





WILLIAM PALIN CLIREHUGI 





190 000 | Remittances in transit 260945 dividend at the rate of 5 per cent. per annum on prefernee | 
eee eee mothe h dag — on gohan way ports 182473 Shares, £7,644; dividend at the raie of Sb per ¢ se 
j deposit, current and other ; | Money atcalland short notice anhum on ordinary shares, £20,858 ; carty forward aM 
accounts »,089,980 agaimst securities....... 61170 | _.£51.622. 
| LIFE ASSURANCE COMPANY. 0 iL E C 
| E®TABLISHED 1862, INCORPORATED ASSURANCE. — 
IMPORTANT TO INVESTORS. — 
SPECIAL ENDOWMENT SCHEME, combining a | Governor-—SIR NEVILE LUBBOCK, K.C.M.G. 
sar oo with a Good Investment, or a. Sub-Governor—C. SEYMOUR GRENFELL, Esq. 
“ag - “te aagrt _— scheme offers special advantages Deputy Governor—M. G. MEGAW, Esq. 
: 10 are desirous of creating a fund available in 

later years, Directors. — 

| JLLUSTRATION: Sum Assured £1,000, payable at mgt — ae Le “ e- reg gs 
|] age or earlier in the event of death. Annual Premiu | “@ arciay, &Sq. ler rans Es 

| at age 25, £25 9s 2d. Total Premiums paid in 35 sun | Sewase Clifton Brown, Esq. | G- F- ree Oa ~4 
|| would amount to £891 Os 10a. ; Walter Spencer Morgan D. Meinertzhagen, Esa 
| ; Burns, Esq. W. R. Moberly, Esq. 
=. Estimated Results on attaining age 60. R. F. Cavendish, Esq., M.P. | H. Morley, Esq. 
| , mee ee *% £1,525 0 0: or E. H. Cunard, Esq. | Spencer J. Portal, Esa 

| \ FREE PAID-UP POLICY FoR aa : O;or | E. J. Daniell, Esq. W. G. Rathbone, WP 
i} In cases where policies hav — aes 1, : nated seoults cai n | Sir A. Dent, K.C.M.G. Rt. Hon. ¢. . —. oe 
1 My tealised Sir W. Dunn, Bart., M.P. J. Robarts, Esq. 
i NEW DEFERRED BONUS , See Cont. Sur 6. R, Vyryas, RCE 
| WITH PROFIT POLICIES at practically NOX nl | Capt. Philip Green. Capt. Sir G. R. Vyvyan cos 
- » we Lowe | le 
| Branch Omces ot BIRMINGHAM, BRISTOL, LEEDS, LIVERPOOL |Funds in Hand exceed - —, 
» MERTHYR, GLASGOW ana D . . , 
| EXTRACTS FROM iene oe Claims Paid exceed- - £42,000, 
THE FORTY-FI:ST ANNUAL REPORT | 
ger Assurances (1903). £700,026, producing a New Pren - : 

neome of ar 
The Premium Income am unted to £31,668 FIRE, LIFE, yERS 
nerease over revious rat . 286,C41 INT! =< > . 

Death ¢ Pops rn aa £11,254 ANNUITIES, ACCIDENTS, BURGLARY, EMPLOY 

The to nds were I mncire ' ~ 119,113 f : il .. 
tal Fund re increased by £108,715, and now amount to 1,872,783 LIABILITY : MARINE, FIDELITY Gl ARANTEE 


LPALPLLNLD LS I 


Absolute Security. Large Bonuses. Moderate Prem 


jums. 


SPN LALOR 


Write for full Prospectus to 


| Head Office, Royal Sneha e 


tary. 


WwW, N. WHYMPER, 9°7 
LONDON. £6 
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— ———FALAMC CR-SHEET-. Beptember 30 3905. at an Ss 6 d), sbeeshine £8,091 ; to place £6,000 to reserve, and | i 
Ais ‘ Office to August anc estern $8 | to cs li 
(Including London Branches to September 14, Le ) s arry forward £2,167. i 
{ ‘ ——— £ SsETS. } P CEL _— embe i 
" Lt ABILITIES. Coin, ‘bullion, and cash at BALANCE-SHEET-— December 31, 1903. ' 
|} Capita ogee <. 305,780 bankers ... 1,371,196 } (Conterted at $10 to the £) 
| 30578 pre’ Saees en a. Government, Municipal, and } LtABILITIES. £ } ASSETS. z ii 
i anes to £5 aoe share.... 1,192,440 other public stocks, deben- | Capital (laid down in the East } Cash on hand and at bankers 34,052 | 
Dg eee band account 75,000, ‘tures, and funds -.- 73A217 | at3s):—750 founders’ shares | Government securities belong- i 
Rese e ai oe pa 51.622 Bills and remittances in _. | of £1 each, fully paid, £750: ing to the bank 31,200 it 
' ee iret lation EP IN er 269,029 transitn .. 515,261 | 40453 ordinary shares of £10 | Bills receivable, loans, and i 
a os slat n as 399,177 Notes and bills of other banks 22,165 each, £8 paid ap, £323,624 215.249 adve ances 248,940 i 
- oakeadnnen deposits ~ ‘not Balances due from other | Capital reserve fund .... . 19,397} Bills for collection receivable ’ 
—— interest, £1 30,277; DOD enirwiseise cccwecscces 66,294 { Rese rve fund : 11,553} and branch balances . 1a i 
-e an interest, £412,221. . 542,498 Duty stamps............... 5,568 | Notes in cirenlation 47.392 PE nisentadsss ccavantod 1,000 | | 
ov cm sits—not bearing Real estate, consisting of | Fixed aepetien and current j ' 
Heer ep? 269.577; bearing bank premises, at cost to | accounts 65,007 | 
{| ae 5 £3.331,501... 5,601,078 ee 448,667 | Loans payable 42.000 | | 
| | I vanes on acerned and rebate Other real estate, at valua- | Bills for collection and branch ' ty 
j | ~ poste nt bills 55.938 tion as pend ges ss ; 316,731 — 18.694) i 
| | - other ” banks 29,964 Bills discount-d and other } Drafts, acceptances, and en- } ! 
Balances due to 0 advances, exclusive of pro- | dorsements (bills redis- | ' 
| Contingent liability, as per vision for bad and doubt- } counted) 47,337 | i 
i po 5. £381,959 ful debts ... : 5,024,427 | Balance of profit & loss account 16.257 ' 
22 6S Oe ms ee ohthemneenens | j ; 
8,522,526 : 8,522,526 | j } 
Liability of the old bink, in the form of a guarantee of certain Shire i 484,586 48586 | 
and Municipal debentures ‘Victoria) sold in London, and » hich are 
being daly provided for by sinking funds, in terms of the Act Prorrt axp Loss Accocyrt. i 
anthorising their issue, £107,100; and liabilities of customers and | 
others on letters of credit and drafts, £274,859; as per contra, Dr. , t VR. P , Z } 
£381,959 | Charges, directors’ fees, | Balance bronght forward from 
— p = kom Laws home salaries, &c. 12,931 last year 1561 }} 
ROFIT AND 105 “ COUNT, | Amount to be placed to reserve } Gross earnings for ye ur ending 
| Dr £ CR. = no | _ fund...... 6,000; December 31, 1903 .......... 27,627 || 
Expenses at head office, 112 Balance brought forward 16,748 | Dividend ac count, proposed 
branches, and 19 agencies 57,002 Gross profits, including re- | payment of $2 per share on } 
Note and iucome-taxes 4,590 coveries, less rebate on bills 40.453 shares (3s 6d per share 
Balance oeese 51,622 current, interest paid and in - wee, at exchange of 
accrued on deposits, repairs | 1s 9d) . 8.090 j 
to premises, and rent 96,466 | Balance to be carried forward } 
ie i ti t yur \ - . 2 5 ; 
113,214 | wie ee wad 
Reserve Fuxp Accouny, | 29,188 29,188 || 
Dr £ Cr. £ i ; Capitan anp Reserve Frepe. m7 ! 
Balasee .......ccoscesceses ° 75,000 Balance last half-year 70,000 } Capital lly pid founders shares " — 
Transfer from profit and loss 5,0.0 | Capital partly paid ordinary shares 215 749 iy 
iceman 7 Capital re serve fund )9.197 i 
75,000 75,009 teserve fund 17,553 it 
{ _——— 
253,000 || 
NATIONAL BANK OF CHINA, LIMITED. NATIONAL BANK OF EGYPT. 
| The report to the meeting on January 30th is as follows:—| The report for the year ending December 31, 1903, is as 
|The gross profits for the year ending December 31, 1903, follows:—A gross profit is shown of £199,465; deducting 
including £1,561 brought forward from last year, are £29,189, | rebate of interest, £10,649; and the evrrent expenses, 
| | which, after deducting all charges, allowing for bad and | £43,959; there remains a net profit of £144,857. The follow- |) 
| doubtful debts, and writing £500 off furniture account, leaves | ing distr.bution is laid down by the statutes of the bank: || 
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| a net Lo fit of £16,257. 


with as follows : 


This the directors propose to deal | 
to pay a dividend of $2.00 per share (in Lon- 


4 per cent. 
cent. of the net profit to the re 


to the capital, or 8s per share, £80,000 ; 10 per 
serve fund, £14,486 ; 


leaving 
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Head Office: 


THE 


ESSEX « SUFFOLK 


EQUITABLE 


FIRE INSURANCE SOCIETY. 


COLCHESTER. 





A Mutual Non-Tariff Fire Office. 


ESTABLISHED OVER 100 YEARS. 


Apply for Prospectus, 


i 
| 
' 


showing how it is| 


Possible to obtain return of one-half of your 


Insurance Premiums by the Society’s | 


Equitable Profit - Sharing system. 





UNSURPASSED SECURITY. | 
More than £1,000,000 paid in bonuses | 


and cl 


aims since the formation of the Society. | 


Non-Member Policies issued on extremity | 


favourab! e terms. 


CATIONS tor AGENCIES invited from 
to 


introduce high-class | 


C. TURNER, | 


APP] 
lie@mMmMe Y in a position 
ess 
; 
—eon__———e SS 





Secretaty. 





amece 
a ZO RNS 
st fof \ } 

fF 
Ss | 
. 


wv 


% 
‘ 


Chairman‘. 
Vice-Chairman Sir GEO 


Lievr.Con. A. M. ARTHUR. 


Rr. Hox. Sim HENRY FOWLER, 
G.C.S.1., M.P. 
THe How. GEO. JOACHIM 


GOSCHEN, M.P. 


T. MORGAN HARVEY, Esq. 


A. McARTRUR, Es 


Actuary and 
HENRY G&G 


Assurances in Force 
Funds in Hand (nearly) 
Claims Paid . 
Bonuses Declared . 
Annual Income 





Prospectus and all information 
a ae ake a0 be had on applic: 
‘ 


most of the incl{ al tow ns, 


Head ome 32 Moorgate 


~ 


<{1R45 
—} - 


> STAR 


Lire Assurance Society. 


ESTABLISHED 1843. 





Directors. 


LIDGETT, Ese. 


ALD Sik GhO WYATT 
TRUSCOTT 

J. FE. VANNER, Eae 

Secretary. 


‘MB 


YP” wy 


HAYTER CHUBB, Barr. 


Sin HORACE BROOKS 


MARSHALL, Lint 
WM. MEWBURN, Eag. 
Sim CLARENCE SMITH. 


EDWARD SPICER, Ese 


LE HOBSON. 


. £17,000,000 


. £6000. 000 
£7 008 000 
£2 616,000 
£816,000 
ne ‘ schemes for Life 
. e Branch Macagers in 
ceretary at the 


street, LONDON, E.c. 
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,o71 ; 10 per cent. to the directors, £5,037; leaving a 

ae of £45,334: to which must be added the — \don branch 

carried forward last year, £18,548; making 4 total o ey £ 

£53.882 : the directors recommend the payment of a dividend | “jessamount paid on for: 

of an additional 4s per share, which will absorb £40,000, and | _ feited shares, £46,865 .. 











eesti 


uber 31, 1903, 
ided to September 
AS8ETS, 
mn 


BALANCE-SHEET—Dece; 

(London branch accounts being inc}: 3} 
, 1905 
Coin and bullic 
Treasury notes 


413,169 Queensland 








leave £23,882 to be carried forward to profit 


account. Kach share will thus be entitled te 12s, equivalent | Bills payable and other 


on the capital. 

BALANCE-SHEET—December 31, 1905. P 
LIABILITIES. pa la POE... _ 

2 1— hares at ove i , 
a asecsensana Kener ees 2,000,000 | securities guaranteed by 
Reserve seceseeee 405,788 | the Egyptian Government 
Deposits: Sundry securities 

Current accounts . ..... 697,829 | Accounts current 
Deposits bearing interest 909.565 | Merchandise guaranteed ac- 
Mixed tribunals 420,868 | : 
Ministry of Finance 950,877 | Accounts current with secu- 
Ministry of Finance, special | THIES .....2- 0s eeeeeeeereees 
account .... 188,394 | Bills of exchange ......------ 
Bankers’ accounts ... ..» 26,925 | Local bills discounted 
Cheques and bills payable 133,278 | Bills receivable 
Rebate of interest on bills not 
yet dae Te ah eek cee uated & 10,649 | Money at call and at short 
Staff provident fund 6,662 | notice 
Dividends unclaimed ........ 
Balance of profit and loss 
account 


to 6 per cent. 


| Unpaid capital 
163,405 | Cash—notes, £E.67,540; cash, 
| £E.247,246,587 
5,975,086 | 
Prorit anp Loss ACCOUNT. 


5,975,086 
Da. 

Current expenses ....... 

Rebate of interest on bills not 
yet due és : 

To be transferred to reserve 
fund ‘ 

Directors’ remuneration 

Interest and dividend account 
for the payment of 12s per 
share on 200,000 shares .. 

Amount carried forward to 
profit and loss new account 


£ ) Cr. £ 
43,959 Amount of gross profit for the 

| fourth year ending Decem- 
10,679; ber 31, 1903, after making 

| rovision for deduction of 
14,486 ildings and furniture ac- 
5,037 counts and for bad and 

doubtful debts . 

Balance of last year carried 


120,00¢ forward........ ee hee 


235,882 | 
218,013 | 


QUEENSLAND NATIONAL BANK, LIMITED. 

The report is as follows:—The net profit for the half-year 
ended December 31st last, after providing for rebate on bills 
current, income-tax, and interest accrued on deposits and 
interminable inscribed deposit stock, amounts to £21,777— 
£21,777 ; of which the sum of £9,777 has been carried to 
contingency account, leaving £12,000 divisable in accordance 
| with the bank's scheme of arrangement in the following 
/manner: repayment to Government, £3,000; private deposi- 
‘ors’ repayment fund, £6,000 (making balance at credit of 


|| fund, £20,061) ; reserve fund, £3,000—£12,000 


vw | Reserve fund 
and loss new | 5, 


606,251 | 
152, 


2,023,628 | 
492,894 | 
316,985 | 

50,071 

| Buildings and furniture...... 86,000 

141,922 

786 | Bankers’ accounts wee | 


322,858 | 


218,015 | 


33,000 


12.(0) 
liabilities 384,901 
Interminable inscribed de- 
3,116,621 
| Deferred payments to Govern- 
| ment — Instalment due 
July 1, 1917, £21,499; 
do July 1, 1918, £274,999; 
do July 1, 1919, £274,999; 
do July 1, 1920, £274,999; 
do July 1, 1921, £274,999— 
£1,121,495; payable by 25 
per cent. of profits with- 
out interest haif-yearly, but 
to be paid in full by July 1, 
| _ 1921, £375,831 
| Treasury notes deposit...... 
Deposits-~ 
Queensland Government.. 
Commonwealth of Australia 
Private .. 


Stocks ikea 
Cash balances 
— remitted and in transity 
Money in London “al 4 

on short no eo “aoe 
All other debts 

bank 


ofit and loss 


due to the 


Advanzes to customers on 
current account, bills dis. 
counted, and other debts 
due to the bank ... . 
Private ledger accounts 
(debts in suspense pending 
realisation of securities) 

Bank premises, furniture, 
and stationery.......: 


1,495,326 
22,000 


391,689 
193,298 
1,13 ,380 
7,495,384 
Prorit anp Loss Account. 
£ |} Cr. 
| Gross profit (after providing 
38,165 for interest accrued on 
deposits and interminable 
9777 
12,000 


Expenses, head office, and 
55 branches .......cccsces 

Transfer to contingency ac- 
count 


inscribed deposit stock, in- 
Balance ...... Soecceecccces ° 


come-tax, and rebate on 
bills current) woes 


942! 
Reserve Feunp, 
Dr. s...4 


Cr. 
Balance .. 33,000} Balance at June 30, 1903 


Amount transferred from 
profits for half-year ended 
| June 20, 1903... : 


33,000 | 


tees ereees eeeeese 


NETHERLANDS BANK OF SOUTH AFRICA. 

(NEDERLANDSCHE Bank Voor Zvip-Arrica.) 

The following report for the year 1903 was submited t | 
the meeting on April 6th:—After providing for bai ai | 
doubtful debts and allowing for depreciation on bank premises | 
and furniture, the net profit for the year 1903, including | 
£898 brought forward, amounts to £44,048, which the ditee- | 
tors recommend should be disposed of as follows: dividend | 
of 7 per cent. on the subscribed capital, £28,000 ; bonus on | 








FOUNDED 1871. 


Accident & Guarantee 


OCEA Corporation, Limited, 


Empowered by Special Act of Parliament.) 


ie _.... DIRECTORS. 

THOMAS HEWITT, Esq., K.C., Chairman, 9 Queen's gate, 

, south Kensington, 8.W. 

The Right Hon. the EARL OF GALLOWAY, 74 Eccleston 
ajuare, S.W, 

W A. Mc ARTH| R, Esq., M.P., 12 Buckingham gate, S.W. 

Sir CLARENCE SMITH, J.P., Faleon Wood, Shooter’s hill, 8.F. 


8. SMITH ee, Esq., 12 Evelyn gardens, South Ken- 
* 





sington 
ARTHUR kK 
rT. BE. VICKE 
Maxim 


THOMPSON, Esq., Mapledean, Redhill. 


1 RS, Esq., C.B., Chairman of Vickers, Sons and 


FUNDS - £1,387,985 
Sist December, 1903 5 5 
The Corporation $4 000 in 
5 .000 Claims. 


has paid over 
The Ocean Corporation issues the 
“Leader” Policy 


against Accident ani Disease, ani it will be 


found to fully justify its title. Send for 
Prospectus. 














Fidelity Guarantees. Burglary Insurance. 


Mortgage Insurance, 
Excess Bad Debt insurance, 
Boiler and Lift Inspection 

and insurance. 
HEAD OFFICE: 


36 to 44 Moorgate Street, LONDON, E.c. 
R. J. PAULL, General Menager and & 


Workmen's Compensation. 
and Public Lia- 
bility Indemnities. 


Drivers’ 





retary, 








founders’ shares, £880; transfer to reserve fund (making * | 
| 


PHCENIX 


ASSURANCE COMPANY LIMITED 


FIRE OFFICE 


ESTABLISHED 1782. | 
19 Lombard Street, London, EC. 


BRANCH OFFICES: | 
57 Charing Cross, London, 
Colmore Row. SW. | 
47 Corn street. 
119 St. Mary street. 
41 Lower Sackville street. 
25 George street. 
121 St. Vincent street. 
161 and 162 High street. 
8 Park row. 


WEST END ... 
BIRMINGHAM 
BRISTOL 
CARDIFF 
DUBLIN 
EDINBURGH 
GLASGOW 
iu? 
LEEDS... ou we 
LIVERPOOL ... Phoenix Chambers, Exchange: 
MANCHESTER ‘as .. 18 Cooper street. 
NEWCASTLE.ON-TYNE 3 St. Nicholas buildings. 
PLYMOUTH ... Old Town street. 
Agencies throughout the United Kingdom and Abrosd. 
Insurances effected against Loss by ~ and Lighta 
parts of the World. ; 
Moderate Rates for all Insurances—both ordinary and special. 


. Nemamedl 
Every Insurable Risk Coverea. 


ese 


ing in all 





: , ¢ Fire Claims, more thar 
This Company has already paid, in satisfaction 0! Fire Cia 


TWENTY-SEVEN MILLIONS STERLING. 


he obtained at the 


Rates and Particulars of Insurance may and from 


CHIEF and BRANCH OFFICES as aber’ © 
the respective Agents of the Comps® 











APPLICATIONS FOR AGENCIES INVITE™ _ 
——— 


PTR LEE 
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£43 378), £7,985 ; remuneration to directors, and allowances in | 
’ ’ ts ad 

erm of: section 
or ee to next account, £1,663— 4 
r could recommend that out of the above balance a bonus equal | 
| ty 10 per cent. of their salaries be awarded to the officers of | 
} 
i! 


i - 
{ 
i 





the bank as & recognition of the loyal and excellent service 


rf - them during the period under review. 
}| performed by tne NCE-SHEET— December 31, 1903 





ASSETS. £ 

. i ft Mh yntyeca ie 460,000 | Cash on hand, with bankers | 
+ semen + i aéade 35.393; and money atcall.......... 174.753 | 
eae irculation aa Investments and securities .. 26,589 | 
Notes in swcounts & deposits, | Bills discounted & purchased, 
oe snes and other lia- loans, advances, &c. ...... 707,301 | 
Beers 445,247| Bank premises... .......-.. 37,607 | 
) pills held for collection..... e 95,240 | Safe deposit, furniture, and oman 
i Profit and loss account, net | stationery ghee osdese . 
OME cccccccece euasscenee 44,048 | Bills held for collection, as 
_ | POF COMtrA ......eeeeeeeees 95,240 | 
omen] | 
1,046,308 | 1,046,303 | 
y ProriTt AND ca, AccouUnNT. 
j R. | 

prpenditure including rent, Balance brought forward from 

1 taxes, salaries, and all other | Maat MOCOUME 2 ncccccecccecses 





nse and | Gross profits, after deducting 
expenses at head flee 32,438 | eh oe on fixed deposits, re- 
| bate on bills not yet due, de- 
preciation on bank premises 
and furniture, and providing 
for all bad and doubtful debts 75,588 


| 


} 


76,486 | 


16,486 | 
comeaeaaane — 
ROBINSON SOUTH AFRICAN BAN KING COMPANY, | 
LIMITED. 


The report submitted to the meeting on December 7th is | 
as follows: —The directors submit the accounts made up to | 
September 30, 1903. After making full provision for all bad 
and doubtful debts, and after payment of all charges and | 
expenses at the head office and branches, the net profit, includ- | 
'| ing £27,933 brought forward, amounts to £193,403. Of this 
|| sum, £40,000, the estimated proportion of profits made | 
'| between September 30, 1902, and December 11, 1902 (the 
|| date of the incorporation of the new company), has been | 
transferred to capital reserve account, making it £56,362. An | 
|| interim dividend of 1s per share (or 5 per cent.) was paid in | 
|| April last, amounting to £75,000, leaving a sum of £78,405, | 














1} 
i| 


| which the board recommend should be disposed of as follows : 
| 25 per cent. (or 6d per share) to be paid on the paid-up | 
| eapital £1,500,000 (making a total dividend for the year of | 
| 7; per cent., or 1s 6d per share), £37,500 (the dividend being | 
| paid, free of income-tax) ; transfer to reserve fund, £10,000 ; | 
leaving a balance of £30.903 to be carried forward. 


20 of the articles of association, £5,600 > | Capital, fully paid ..... 
£44,048. The directors | Capitai reserve account, viz.— 


| viz.: (1) payment of charges ; (2) writing down Consols to 85 | 





BALANCE-SHEET—September 30, 1903. 
LIABILITIES. z Asaxrs. & 
-sseseee 1,500,000 Cash in hand, with bankers 


and at branches 323,395 
Amount of old company's Deposit with bankers and 
reserve, £28,721; after de- loans on securities at short 
duction of reconstruction notuce ees ~«see 1,725,982 
expenses, £12,359— £16,362; Native gold in transit ‘ 60. 169 
add estimated proportion of Consols and other invest- | 
profits made between Sept. ments ecnecceseveress 764,727 
3, 1902, and Dee. 11, 1902, Bills of exchange purchased 
the date of the incorporation and current at this date . 312.686 
of the new company, £40,000 56,362 Bills discounted for and 
Amount due on deposit, cur- advances to customers.... 1,199,640 
rent, and other accounts .. 2,699,809 Bank premises evusonees 518 
Drafts issued by head office Bills for collection.......... 1335.6 
and branches, outstanding DUNS veces ccccccesessece e 710 
SEE iesccccsexssccnen CR 
Bills receivable on account 
of customers .............. 133,527 
Profit and loss account, viz.— 
Estimated proportion from 
Dec. 11, 1902, to Sept. W, 
1903, £153,403; less interim 
dividend of 5 per cent. paid 
April 8, 1903, £75,000........ 78,403 
4,551,151 4,551,151 
Prorit anp Loss Accounr. 
Dr. £ Cr. £ 
|; Charges, including rent, Balance brought forward 
salaries, taxes, remunera- October 1, 1902, £27,953, less 
tion to directors, and all income-tax paid during the 
other expenses at head Se 2 Sars 23,347 
office and branches ........ 54,008 Gross profits, after deducting 
Net profit for the year ended interest on deposits and re- 
Sept. 30, 1903, viz.—_Estima- bate, and making full pro- 
ted proportion earned prior vision for all bad and doubt- 
to the incorporation of the ful debts and contingencies 27,064 
new company, transferred to 
capital reserve account, 
£40,000 balance carried to 
balance-sheet, £153,403 .... 193,403 
247,411 247,411 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 

Subjoined is the report submitted to the meeting on April 
12th:—The accounts for the half-year ended December 41, 
1905, show a profit of £200,430, inclusive of the balance of 
£60,031 brought forward from the previous half-year. In 
view of the very heavy fall in the value of Consols and other 
securities, the directors have thought it right to make special 
provision for writing down the bank’s holding of Consols to 
85, and their other investments to market value. This pro- 
vision has necessarily reduced the apparent profits of the 
half-year. The profit of £200,430 is available after making 








deductions and appropriations on the following accounts, 





LIFE ASSURANGE SOCIETY. 


|The PERFECTED SYSTEM of LIFE ASSURANCE. 


1 67th ANNUAL REPORT. 


| NEW BUSINESS (1903) nearly .. .. £2,365,000 | 
| NEW PREMIUMS exceeded a 
| ASSETS exceeded 1s ee ee ee 4,400,000 | 
| THE {NCOME increased to £600,000 | 


i} —s Average Rate of Interest earned was £4 5s 6d per cent. | 
1¢ Valuation Rate of Interest is now REDUCED to £2 10s 


BUSINESS in force exceeds 








os £16,000,000 


BONUS R EPORT, 1897-1901. 


| The Surplus Shown was £376,545 


The rate of Bonus declared was Compound, viz.: 


1 $4 485 ner ¢ 
+1155 per cent. per Annum on the Sums Assured and previous Bonus-| ————— 


j (ln ¢ 1 a ¢ : - y ' 
Polic an a, this rate of Profit a Whole-Life or Endowment Assurance | 
accord Pag = ‘1 would, irrespective of age at entry, be increased by Bonus, | 
p Curation, as shown in the following Table :-— 


——— 





ATION. 5 10 1m 8) 0 3 |) 0 || 
' Poliey £1,095 £1,199 £1,313 £1,438 £1,574 £1,724 £1,888 £2,067 
“sere “ at computed on a more stringent basis even than usual, 
a : Ady. earned in the future being assumed to be 24 per cent. 

tw tA reserves for safeguards and adjustments have been 








mation on application to 


j THE MANAGER, 10 Fleet street, London. 





109.000 
mapa The Rates of Reduction for current year range from 73% to 33%. 


ASSURANCE SOCIETY. 


ESTABLISHED 1833. 


LIF 





ALL SURPLUS DIVIDED BY WAY OF 


REDUCTION OF PREMIUM. | 


; 





ii 


APPLY FOR PARTICULARS OF THE SOCIETYS 


FIVE YI 


diatribution of 


ikS, 


FIRST 


future 


FOR 
anticipation of 

Whole-Life Policies or 
Assurances of £100. 


ANNUAL PREMIUM, 
reduced in 


surplus for Endowment 


Assurance PavasLe 
AGE NEXT ee ee a 
Birtupay. 


At Death. At Death or Age 55.,At Death or Age ®. 


Oe icin £112 3 £210 7 £2 3 1 
ics 6 116 9 337 212 8 
ee 229 432 3 511 
ao 2 910 5 16 0 4 0 i 


NO COMMISSION. NO SHAREHOLDERS. _ 
Offices: 13 Moorgate Street, London, E.C. i} 











DiscounTED ABATEMENT SYSTEM. 
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one " a eee if 
and other investments to market value ; (3) appropriation to oe wer ; 1 


+ 4s Dr. £& Cr 
wide, ic ; Opriation } pividend of 45s per share on | hie 
: South Africa (£25,000) ’ (4) approp. Ivide ns | Bex Shere on Balance brought t 
ane Poo asietate in South Africa ; (5) full provision for 50,000 ofd shares (being at the *eht lorwand tee Maas | 


. 4 ‘rec rate of 18 per cent. per ; 

bad and doubtful debts and contingencies. The directors annum), iree of income-tax.. 112,506 4 
hall be disposed of 48 | Reserve tund 15,000 

recommend that the above sum sha 


000 Officers’ pension fund 13,000 
follows: to dividend of 45s per share on 50, old shares Balance carried forward to 


(being at the rate of 18 per cent. per annum), free of eo profit and loss new account 59,931 
ae - ss ‘ 
tax, £112,500; to reserve fund (making it £1,865,700), SS] 
rs’ pension fund, £13,000; to balance a 

£15,000; to cers’ | a . ; 
carried forward, £59,930- ~£200, +350. Balance PPreeerr rrr eerer ere 1,865,700 os al June 30, 1903 
i Premiun postr 

aa enk le hew issue, - 
SRIRA stents nonse 158,475 | Cash in hand, with bankers, tion of ohare ge, teal 
homeee fand aoe . 1,880,500; and at branches ... 28, 1903, £596950 ° May 
Notes in circulation ........ 1,267,830! Remittances in transitu .... . halance of instalmeaite less 
Amount due to customers on | Loans on securities at short January 3, 190% mee pe 

mit, curre 1 other | notice : a 

ees a = ” ; - 18,357,173 | Native gold on hand and in | 150 | 


*ep- BOE .o calesbd odes cgese . yom, 
Drafts outstanding, accep trans) —— 
tances under credits, and Investments in  Consols SEEN 


bills of exchange re-dis- Colonial Government and ROYAL BANK OF QUEENSLAND, LIMITED. 





shares of 


y ‘ ; 1,139,853 Maunicipa! and other secu- ° ‘ ‘ . . : 
eee atts on account | rities (ineluding deposits The following re port was adopt. d by the meeting held On 
of customers sahek 4,066.6" 1 | , sanahe Cope Sevunnen® 4,451,879 | January 20th :—The net profits for the half-year, after dedue: 

m bills not yet due 57,964 | Bills of exchange purchasec ing re > ills. intete > ; o “a; =o 
erp fly A mob ' and current at this date .. 4,254,128 ing rebate on bills, intetest on deposits, providing for con- 
Balance undivided, June 20, Bills discounted for and tingencies, payment of all charges, and reducing valuation af 

(ek SES 60,031} advances to custome’s, bank furniture and fittings, amounted to £9,455, to whis 
Net profit for half-year after making full provision lded the bial tak 8 ; ’ ’ Whica 
ended December 31, 1903, for bad and doubtfal debts was adc ¢ a e amount carrie orward from last half-year 
affer making ful! provision per vor ny wet £652 ; giving an available balance of £10,107, which has bees 
. doubtful debts ils for vollection ........-- A ° ° Ho —_ ae . ” ae 
pape m chime. < va .. 140400] Freehold and leasehold distributed as follows: dividend for the half-year at the mi 
premises in London...... 50,000 | of 5 percent. per annum on ordinary shares, and 3} per cent, | 
epee nw premiseS 976.085 | Per annum on preference shares, £6,883 ; dividend duty on | 
Furniture and fittings i above, £344 ; reserve fund, £2,000 ; balance carried formar) | 
South Africa 14,015 | to next half-year, £880— £10,107. 
SieGonery, stamps, marine BALANCE-SHEET—December 31, 1903 
insurance policies, &e 8,502 LIABILITIES. fa | Bad poe t 
—— , | Capital paid up 457,466 | Coinonhand &cash atbankers 3, 
28,489,057 | 28,489,037 Reserve fund 160,000; Bullion .............c008 
Profit and Joss 10,107 | Treasury notes en hand 
Du. £ Cr. £ Bills payable ' 8,335; Government stock . wee SBI 
Charges, _ including rent, | Gross profits (including Liability to Treasuryfornotes | Bank premises, furniture, dc. gg ! 
salaries, taxes, remunera- balance of £60,031 brought held in reserve 33,500 Bills discounted and ali other 
tion to directors and andi- from half-year ended June Deposits and other liabilities 762,865) debts due to the bank....., 98) 
tors, and all other expenses | 30, 1903), after deducting see 
at head office and branches 229,741 interest on deposits and 1,332 273! 
Rebate on bills not yer due 57.964 new shares, duty on note 
Balance carried forward.... 200,431 circulation, appropriation | .<.DR. : | Cr. 
| tobank nremises, furniture | Salaries, rent, and other ex- | | Balance brought forward .... 
and fittings, and making renses at head office and | Gross profit for the half-year 
full provision for bad and | 17 MEA sanes dp ches és-0 9,565 | 
doubtful debts and econ- Interest paid and accrued on 
tingencies, & writing down | fixed deposits, rebate, and 
Consols and other invest- | exchange paid 
| Balance 








ity 


Prorir axp Loss Account. 
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Prorit axnp Loss Account. 


488.126! 


LONDON, EDINBURGH 


AND 


GLASGOW 


ASSURANCE COMPANY, LIMITED. 





ESTABLISHED 1881. 


scone sone smaa COUNTY FIRE OFFICE 


INDUSTRIAL ASSURANCE. Founoeo 1807. ; 
50 Regent Street, W., & | 
14 Cornhill, E.C., London. | 


ONL LLL Ae ham 


Summary of the Progress made during the past | | 
Five Years: : | 


oy Premiums. Increase, The Premium Income 


ee of this Office is derived from Home busines) 


1903 £469,502 £136,261 only, no foreign risks being under: 


snldiadnariatsenainaae _ taken. | 
The Claims and Grants paid by the Company now The Return System 


exceed ' ee an impor: | 
£2 ooo ooo of the County Fire Oftice em ee to}, 
. ant siuantiacn ‘dinary insuréanh": | 
, tant advantage on Ordil ” - ured in the| 
The Assurance Funds, which amounted in 1898 to Policyholders who continue 1 
£219,868, at end of 1903 were £559,165, being 


an INCREASE of £339,297. Office. 


THOS. NEILL, Ceneral Manager. Forms of Proposal 
ISURAN and full particulars as to ap seer 
INSURANCE BUILDINGS, FARRINGDON sT., | Vantages offered by the * Count 
LONDON, H.C. obtained upon application. 


, ’ i rf 
a relary« 
\PPLICATIONS FOR AGEMQIES INVITED. B. E. ATL E, * ee 








nd the Ad- 


> may 
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| May 21, 1904.] THE 
\— SWISS BANKVEREIN. 
i| (Bastz, Zonten, St. Gatt, Lonpon.) 
| ‘Phe report for the year ending December 51, 1905, shows 
|e protits of £202,029, exclus.ve of £7,785 brough: forward 
| On f «+ year. After deduction of all expenses and taxes, 
bees ution to pension fund, provision for current syndicate 
= ents and bad debis, and after writing off on pre- | 
es account, there remains a net profit of £120.945 to be 
dealt with by the meeting of shareholders. The board pro- 
| poses to appropriate this net profit as follows: £96,000 to 
6 per cent. dividend to shareholders ; £16,974 to directors 
and managers ; £7,971 to be carried forward to new account. 
BALANCE-SHEET—December 31, 1903. 









j (£1 = F's. 25.) 
} Ls1ABILITIES, £ | ASSETS. £ 
i] Share capital .....+-.++++0e - 1,600,000; Cash, coupons, and bankers’ 
| Reserve funds. .... .-eeeee 400,060; balances .........-0..000-- 872,798 
C srrent accounts and deposits 4,576,145) Bills: receivable . se eeeseres . 1,700,06! | 
i Bills PAVADIO .ccerererrcereee 2,213,169; Government, railway, and 
| Protit, WHOS cocccececrcerceees 120,945 | other securities ............ 629,514 
= | Loans to Stock Exchange.... 1,0 8,916 
} |} Current accounts ............ 4,326,545 
i | CPIEUND 6 veescccncece-cops Eee 
1 Bank premises and other 
| PUOpOGaB. . 3.'. bic eceveds 177,000 | 
4 8,910,619 8,910,619 
i| Prorit anp Loss Accouxr. 
| De £ | _ Dk. £ 
Current expenses and taxes.. 73,075; Balance from 1902............ 7.785 | 
i| Written off premises account 4,40)| Gross profit, 1903 ........ -« 202,029 | 
|| Written off bad debts ........ 2,514 { ; } 
|| Prowision for current syndi- | 
{| cate engagements ....... « 6,480 | 
}| Contribution pension fand .. 2,409 | j 
|| ‘Nes profi¢ for 1903........c0+0 120,945] 
209,814 ' 209,814 | 
APPROPRIATION OF Prorar, | 
1} Da. S -} Ca £ j 
\| Dividend for 1903, 6 per cent. 96,000} Profit available ............. - 120,945 | 
|| Directors and managers...... 16,974 | ' 
i] Carried forward to 1304....... 7,971 | 
\| 120,945 | 120,345 | 
; 


i UNION BANK OF AUSTRALIA, LIMITED. 
|| The following report was presented at the meeting on | 
|| February Ist:—The annexed balance-sheet to August 31, | 
|| 1903, after taking credit for recoveries on account of debts 
'| previously provided for and after providing for doubtful debts, 
,, exhibits a net amount of profits of £151,066, inclusive of 
| £19,793 balance brought forward from the previous half-year. 

From this the directors have made the following appropria- 


' ° 
tions, VIZ: 


1 

+ ~~ : it 
o(' . | Banking ) ‘4g i 
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£4,000 as a contribution in aid of the bank's 
guarantee and provident fund ; £10,000 in reduction of the 
bank premises account in the colonies ; and £37,000 as pro- 
vision for depreciation in investments, the bank's holding of 
Consols having now been written down to 85. From the 
balance remaining (£100,066) the directors have resolved upon 
the declaration of a dividend at the rate of 10 per cent. per || 
annum, equal to £1 5s per share, which will absorb £75,000, || 
and leave £25,066 to be carried forward. The directors are |} 








| Balance of remittances and 
drafts in transita and 
bills receivable at Lands: 
office 1.775.787 | 

Bills discounted, loans, and | 
other securities at the 
branches and in London 

Bank premises and property 
in the colonies £544713 


less, amount transferred 


glad to be able to report that the present weather conditions | 
throughout Australasia are believed to be eminenily favour- | 
able both for pastoral and agricultural interests. Since the 
: : : | 
last meeting, branches of the bank have been opened at Cowra, | 
in New South Wales, and at Stratford, in New Zealand. 
BALANCE-SHEET —Auguat 31, 1903 j 
LIABILITIES. £ Asse Ts £ 
Capital paid up : 1,500,000 | Specie on hand, and cash i 
Reserve frnd (invested—in balances 3,034,728 | 
the names of trustees—as | Bulhon on hand and in i 
per contra) , 1,000,000 transitu BHS435 
Balance of undivided profits 100,66) Money at call and sbor i 
Circulation ee amin : 471,025} notice in London 570,000 | 
Deposits (including inscribed Invektments:— Reserve find | 
stock deposits)............ 15,525,725 Consols, £°50000; Local i 
Slis payable and other Leomns (Imperial Gover: 
liabilities (including  re- ment stock), £200000 j 
serves held against doubt- ,; Netional War Loan | 
ful debts) ...... ceecessce AOULSOCE Z15ROD 1,000,000 | 
Other investments: —-Consols, i 
and other stecks of, or 
guaranteed by, the Imperial 
Gavernment, 81,452 | 
| India Government sterling | 
stacks 265.431 i 
Colonial Government and } 
| Memoipat stocks and i 
| debentures iti518 | 
| 
} 
' 


12,197,141 | 





‘EAGLE INSURANCE. 
I COMPANY | 
| (LIVES. ) (ANNUITIES. ) 


HEAD OFFICE: 


79 Pall Mall, London, S.W. 


CITY—-41 Threadneedle street, 
E.C. 


Branches— 
Eagle Insurance Buildings, in | 
BIRMINGHAM, | 
BRISTOL, 
LEEDS, 
MANCHESTER. | 


| 
| 


' 
i 
j 
j 


| 





RESULTS OF VALUATION (1902). 


| The ° rant —_ : 
1 hold 90 per cent. of the Surplus divisible amongst the Policy- 
i di 2 e 


| De, cr Produced a Cash Bonus equal to 30 per cent. of the 
} MUMS paid during Quinquennium. 


| 








i ™ ‘ r 
Benefits 


art 


"pany’s Debenture Policies, with Guaranteed | 
er allord 4n attractive form of Insurance in the Non- | 
‘pating Class, at very moderate rates 


; 
} 
j 


| Apply ¢ 
or XXth Century Prospectus, showing Simple and 
- — Liberal Conditions. : 


—. 


from this half-year’'s profits | 
£10.000 84,715 | 

|} London leasehold premises, | 
| £142,305: reserve against } 
same, £14615; six months | 
interest thereon at 24 per | 
cent., £256: additional re ! 
serve against same £3,119 | 
£17,990 124 515 | 
20,433,218! 20,428,518 | 
f 


HORSE AND VEHICLE INSURANCE, | 

DRIVERS’ ACCIDENTS, 
FARMERS’ LIABILITY INSURANCE, 

BURGLARY & PLATE GLASS INSURANCE 


Imperial Accident, Live Stock and General 
Insurance Co., Ltd. 


Head Offices: 17, PALL MALL EAST, LONDON, &S.“. i 


Horses ani Cattle Insured against Death from Accident 15/1 | 
Disease. 
Mares insured {or Foaling an) Loss «!f Foais. 
Carriages Insured against Damage by Collision, Horses Falling, | 
Bolting or Kicking. i 


Established 1878. | 





Employers insured against Drivers’ Accidents ‘o Persons | 


and Property. 
Farmers’ Liability for Accidents \ Labourers insured. 


CLAIMS PAID, £250,000. 
Prospectuses, &c., post free. ACENTS REQUIRED, 8.5. ESSEX Manage 


NorWICcH UNION FiRE OFFICE. 


FOUNDED 1797. 
Head Office: SURREY ST., 
50 FLEET ST, E.C.; 


NORWICH. | 
LONDON OFFICES: 
195 PICCADILLY, W. ; 


71 & 72 KING WILLIAM ST E.C 
t VICTORIA ST... S.W 
26 CHARLES ST., ST. JAMES’, S.W.: ani 8: EDGWARE RD .W 
PRINCIPAL BRANCHES: 
ABERDEEN, 250 Union s'reet Gh AS0OW Norw 
BELFAST, 10 Linen Hall street INV BA NESS x. 





j 





BIRMINGHAM, Norwich Ur r JERSEY - rr . 

chambers. i EF 8, City square. ; : 
BRIGHTON, 31 Queen's road. LEW STER, 33 » wling Cire 
BRISTOL, 5% Corn street. LIV Rh CML e — s . 
DUBLIN, 67 Upper Sackville street MANCHI tp van ara .* 
DUNDEE, 16 Meadows de. SEWCAST LNs I iM . 
EDINBURGH, 12a Castle street sree ae e ee 
EXETER, 59 High street. WORCESTER, Ange! place | 


ium Income, £1, 140,350; 
— : nesses Paid, £18,065,000. 


LOWEST RATES OF PREMIUM. PROMPT & LIBERAL SETTLEME -OSSES || 


on can be obtained at the 


Apolication: for Agencies tastica 1} 


‘ 2 Pappas 
Prospectuses and every informst: 
Branches, and Agencies 
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Rearausns ov Pnovris. sald | a dividend at the rate of 12 per cent, per annum, which yy | 
Balance of undivided profits at February 28, _— sccount—in terms of | absorb £72,000 on old shares and £36 on new she 
vert ys “On we « 1t- ‘ . an ’ h r 
|| Less umoont applied to extinguish « roptiated in aid of bank's | making a total of £108,000. The balance. fao7.. = 
i} last report, £50,000; amount appropria 54.000 | . : : ©, 242,/67. » 
i guarantee and provident fands in terins of last report, £4,000...... ce patent’ carried forward to the credit of next ace unt, *h 
79,793 | BALANCE-SHEET— December 31, 1993 F 
; | 5] ve 
| Less: Dividend—July, 1903 ..........0secceceveccesnsnceeraeasccseeeers £0,000 __ LIABILITIES. £ "ees 4 
19,793 | Capital paid up ............ 1,800,000, Cash account—In hana! 
| Leaving « balance of waeeeeressraeerces caterer ts tt ete bed | Reservefund .............. 921,00) £511.003; at bank on a 
| Profits of the past half-year, after making provision in respect of bac | Reserve for doubtful debts. . 36,961 £554,601 ee E 
and doubtful debts, £62,549 ; less remuneration to the local a Reserve for depreciation of Investments in} ubli¢ see Li | 
ij and salaries and allowances to the Colonial staff, £79,616; general bank’s premises, properties, reaeg 1 public secur. 4 
{ expenses in the colonies, including rent, taxes, stationery, &c., £52,525 ; Gemniiete OM... .. «ics .ccce 60.734 Bille et vee 22139 | 
| yemuneration to the board of directors and auditors, salaries of Reserve for silver funds .... 40,000 vances,4c..... ad { 
1 London office staff, rent, taxes, stationery, and geneial expenses, 131.273 | Deposits (current, fixed, &c.) 7,287,185) Bills receivat le and ot Oe | 
| £15,264 ; income-tax, £4,073 DPE <con sdngen bbee bend O6seeoneeesen a Bills payable, bills redis- sums due to the A ther Pte | 
| 151.066 counted, acceptances, and Bullion and foreign iain * Ae 
i : yee ae other sums due by the bank 11,811,947 Bank premises properts | 
ii Deduct—Amount transferred to bank premises and property in the Dividends unclaimed ...... 4°0 furniture, &c, ’ perty, ~ 
‘| colonies, £10,000; appropriation to write down investments, £37,000 ; Amount brought forward trees . ey 
| appropriation in aid of bank's gusrantee and provident funds, £4,000. . 51,C00 ion iehesse ........ 55,525 
i ; - | Net profit for past half-year 106,242 
| Balance of undivided profits at this date ......0.. cece eeeeereeenereeees 100,065 I P y BT aa ze i 
| coomeqpennne 22,120,084 Zia 
i a hal Al dense 
} YOKOHAMA SPECIE BANK, LIMITED. * heh GR 
| The following is the report to the shareholders :—The a + alee | 
directors submit to you the annexed statement of the liabili- Current expenses, interests, | Balance brought forware, | 
ties and assets of the bank, and profit and loss account for Bo vvvensccesecccsecsees 559,755; June 30, 1903... six | 
} : , ‘ he ore fiis Reserve ee 11,000; Amount of gross profits for } 
i the half-year ending December 31, 1903. The gross profiis pjividena—yen 6.000 per share the half-year ending Dee 
\| of the bank for the past half-year, including £55,524 brought | _ for 120,000 old shares = ‘yen SIV DPUD . <svenscicaceanen ee 
| forward from last accounts, amount to £721,522, of which | 720,000.Nw; and yen 3.00 per 
| £559,755 have been deducted for current expenses, interests, | yen 360,000,000 2.0.0.0... 108,000 | \ 
|| &c., leaving a balance of £161,767. The directors now pro- —- — forward to 42.767 1 
} > . I RMOCOUNE 2 occcscccccces ’ 
pose that £11,000 be added to the reserve fund, raising it, "***™ 
to £932,000. From the remainder the directors recommend 721,522 | ms 































JOHN CATOR, Esq 


Moderate Rates of Premium. 
Large Bonuses, including Interim Bonuses. 


Liberal ( mmissions to Soli 


Prospectuses, Proposal Forms, 


ASSURANCE COMPANY, 


Head Office: BARTHOLOMEW LANE, LONDON, E.C. 
ESTABLISHED 1824. 


CAPITAL - - - 5: MILLIO 
INVESTED FUNDS - 103 MILLIO 


DIRECTORS. 


THE RIGHT HON. LORD ROTHSCHILD, G.C.V.O., Chairman. ' 
CHARLES EDWARD BARNETT, Esq. VICTOR C. W. CAVENDISH, Esq., M.P. EDWARD HARBORD LUSHINGTON, Bey | 
RIGHT HON. LORD BATTERSEA. | COL. THE HON. EVERARD C. DIGBY. HON. HENRY BERKELEY PORTMAY. | 
PO CAVENDISH BENTINCK, Esq. MAJOR-GEN, SIR ARTHUR ELLIS, G.C.V.0., | HON. LIONEL WALTER ROTHSCHILD, NP | 
FRANCIS AUGUSTUS BEVAN, Esq. C.S.1 HUGH COLIN SMITH, Esq. , 1 
PERCIVAL BOSANQUET, Esq. JAMES FLETCHER, Esq. RIGHT HON, LORD STALBRIDGE 
HON, KENELM P. BOUVERIE JOHN HAMPTON HALE, Esq. LT.-COL. F. ANDERSON STEBBING. } 
THOMAS HENRY BURROUGHES, Esq. ALEX. LAWRIE, Esq RIGH € HON. THE EARL OF VERULAM 
FRANCIS WILLIAM BUXTON, Esq 


| FRANCIS ALFRED LUCAS, Esq., M.P. 


FIRE INSURANCES Granted at current rates of premium, and Leasehold and Capital Redemption 
Policies Issued. 
LIFE DEPARTMENT. 
Policies Whole World and Indisputable. 
Special Policies to cover Death Duties. 


itors, Agents, and Brokers for the introduction of business. 
and Statements of Account may be had on application to 


LIMITED. 


a 
| May 21, 1904. | 
eed 











NS STERLING. 
NS STERLING. | 






SIR CHARLES RIVERS WILSON, G.CM6 CB 


ROBERT LEWIS, General Manager. 



























The Corporation has granted Fire. ] 
. 
ng period it has endeavoured t 
and to afford every facility f 


1 e, 


+ 





THE LONDON ASSURANCE. | 


Ine wrporated by Ro 


FOR FIRE, LIFE, AND MARINE ASSURANCES. | 
Fead Office: No. 7 ROYAL EXCHANGE, LONDON. 


yal Charter, A.D. 1720. 


and Marine Assurances for more than a Hundred and Eighty years 
'ts practice all the real improvements that have from time to tm 


es 





' Governor. 
Charles G. Arbuthnot, Esq. 
Sub-Governor. Deputy-Governor. 
j Mired C. Cole, Esq. Frederic Lubbock, Esq. 


Otte August Benecke. Esc. ] —~— . Directors. ? _ ve Rolfes Esq. 
| Robert Henry Benson , Es are 5 caeeiea a Esq. Henry J. B. Kendall, Esq. Georg: Rvr my ksq- 
| Sir Ernest E. Blake, K.C_M.G. a wal i Gilliat, Esq. Curtis W. Lampson, Esq. John M. a + ; aerneut. 
William Thomas Brand. F« ee» Goschen, Esq. } Adm. Sir F. L. McClintock, Col. Leo Ts ents, Es 
Arthur Henry Brandt. } Charles S. S. Guthrie, Eso. K.C.B., F.R.S. George « all “ ng 
Colin F. Campbell, Esq, L ( Ww Henderson, Esq. Greville H. Palmer, Esq. Lewis A. . 
: ; S PUth, Esq. Selwyn R. Pryor, Esq. John Young, ©*4 
Secretary. Manager of the Fire and tuary- 
C. A. Denton, Esq Life Departments. Underwriter. j 4 Pa mming, E84 
James Clunes, Esq. S. K. Davis, Esq. me 


- during that 


peen suggeste 





t ! ; 
= : —s — oe 
INCOME, 1903 er, en 4 
’ . re 6 0 
Fire P . f f 10 Shareholders’ Capital paid up * .° * : 4 ) M : 
Marine Py ame 19 7 General Reserve Fund ee 2 2,219,140 2) 
Ir , 117 3 Life Assurance Funds 1 000 v 
‘ 8 i 4719 } Fire Fund 258,280 }1 ° 
0 Marine Fund 140 707 ww 
, Profit and Loss , _ oe . € 000 - 
Investments Depreciation Account ae + ° as 107,18 ¥ *° 
Provision for accrued liabilities .. °° “* = eer? > 
24.087,.278 1 9 : a 
Denenert nee eT aeees aie 
— PRs, 1m a of the Accounts can be had on application. oo 
I ed the r rh « , , Sanne llama onion. W lw and | 
: is I by t on i - ~ a + P inting Works, Newspaper Buildings, Portugal stree’, Loni 
pentane ise, Arundel street, Strand, W.C.—Saturday, May 2ist, 1904. — 
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May 21,1904.) THE ECONOMIST. 
THE ESTABLISHED 1839. With which are incorporated 
PAYNE & SMITHS. (Established 1758.) | SAMUEL SMITH BROS. & Co., Hull. (Established 1784) 
SMITH, \ switH & Co., Nottingham and Mansfield. (Established 1633.) SAMUEL SMITH & Co., Derby. (fH stablished 1800) 
aS El LISUON & Co., Lincoln. (Established 1775.) SAMUEL SMITH & Co., Newark-on-Trent. (Established 1688 
SMITH, Et WIGAN, MERCER, TASKER & Co., Kentish Bank, Maidstone. (fF stablished 1818. 
ESCOTT’S BANK, LIMITED, consisting of: 
BARNARD & DIMSDALES. (Established 1762.) | MOGER & SON, City Bank, Bath. (Pstablished 1815. 
DIMSDALE. roa IX PON, LODER & Co. (Established 1766.) | DEANE & Co., Winchester. (Hstablished 1787 
et AVE, BAILLIE & Co., Old Bank, Bristol. (Established 1750.) | BULPETT., HAL t & Co., Old Bank, Winchester. (fh stoblished 178 
BAN Thee & Co., Exeter Bank. (Established 1769.) HILTON, RIGDEN & Co., Faversham Bank. (fF stablished 1795 
a SNOW & Co., City Bank, Exeter. (Established 1786.) | BUTCHER & Co., Old Bank. Tring. (Established 18%.) 
bay WELL & Co., Old Bank, Bath. (Established 1760.) HARWOOD & Co., Old Bank, Taornbury. (fstablished 1808 
yp TUG ' and Ly ny & YORKSHIRE BANK, LIMITED . 
| ital, £25,000,000. Subscribed Capita 934,101 aid-up Capita!, £3. 554,785 10s. Reserve Fuad, £1,150,000. 
Authorised Cap . NUMBER OF PROPRIETORS UPWARDS OF 7,800. 
DIRECTORS.— FELIX SCHUSTER, Esq., Governor: JOHN TROTTER, Esq., Deputy Governor. 
<EST W. BARNARD, Esq. JOHN DENNISTOUN, Esq. KENNETH L. C. PRESCOTT, Esq.) NIGEL MARTIN SMITH. Esq 
—— DORE BASSETT, Esq. HORACE GEORGE DEVAS, Fsq. Rr. How. C. T. RITCHIE, M.-P. Rt. Hon. C. B. STUART WORTLEY 
LEO BONN, Esq. WILLIAM O. GILCHRIST, Esq. EUSTACE ABEL SMITH, Esq. K.C., MP 
PERCIVAL BOSANQUET, Esq. HENRY J. B. KENDALL, Esq. FRANCIS ABEL SMITH, Esx. ARTHUR M. H. WALROND, |! 
PRANCIS W. BUXTON, Esq. JOAN MEWS, Esq. GERALD DUDLEY SMITH, Esq. | JULIUS WERNHER, Esq. 
CHARLES C. CAVE, Esq. R. FENTON MILES, Esq. HERBERT FRANCIS SMITH, Esq. Rt. Hon. Sir ALGERNON WEST.G.C.E 
JOHN ALAN CLUTTON-BROCK, E sq. HENRY W. PRESCOTT, Esq. LINDSAY ERIC SMITH, Esq. CHARLES H. R. WOLLASTON, Esa 
PRINCIPAL OFFICE. 2 Princes Street, Mansion House, E.C. 
nh. H. NUNN, General Manager. J. KE. W. HOULDING, Manager. F. V. HORNBY, Secretary. H. R. HOARE, Asst, Secretar 
' LOMBARD STREET OFFICE (Smith, Payne & Smiths), 1 Lombard St., E.c. 
CORNHILL OFFICE (Prescott’s Bank, Limited), 50 Cornhill, E.cC. 
DRAPERS' GARDENS OFFICE (London & Yorkshire Bank, Limited}, 7 Drapers’ Gardens, E.C. 
METROPOLITAN AND SUBURBAN BRANCHES. 
Bayswater Branch, 67 Bishop's road, W. rer See Branch, Salisbury House, Lon- pn og ee ~~ N ph oymdig str 4. W 
Row branch, 24 Bedford row, W.C. don Wall, E.C. South Croydon Branc Ll Seath Fad, Croydon. 
pecmebury Branch, 103 High Holborn, W.C. Holborn Circus Branch, Holborn Cireus, §.C, South Kensington Branch, 14 Cromwell places.“ 
Bromley Branch, 33 High street, Bromley, Kent. Mount Street Branch, 12 Mount street, W. South Norwood Branch, 76 Hich at. 
Chancery Lane Branch, 95 ( "hance ry iane, W.C. Muswell Hill Branch, 11 The Exchange, N. Southwark Branch, 12 Southwark street,S 
Charing Cross Branch, 66 Charing Cross, 8.W. Notting Hill Gate Branch, 8 Hich street, W. Swiss Cottage Branch, 12 Collece crescent, South 
Cripplegate Branch, 116 Fore street, E.C. Oxford Street Branch, 455 Oxford street, W. Hampstead, N.W 
Croydon Branch, High street, Croydon. Paddington Branch, 22 London street, W. Tottenham Court Road Branch, ‘ am 
East Finchley Branch, 4 Market parade, N. Regent Street Branch, 14 Argy!! place, W Court road, W. ; os 
Fenchurch Street Branch, 116 Fenchurch st., F.4 St. Mary Axe Branch, 25 St. Mary Axe, E.C. Waterloo Piace Branch, 35 Hv cent street Ww 
Alresford: Hants). COUNTRY BRANCHES. 
Alton (Hants). Bristol. Doncaster. ;Gt. Grimsby Docks.; Hull (St. Andrew's Malling (Kent). + Plymouth Shirebrav 
Amersham (Bucks).’ Bristol (Redland). Driffield. Gt. Grimsby Docks Docks}.| Maiton. Pudsey. , Shiret 
Avonmoutl Budleigh Salterton. Eecleshill. (Cleethorpes).' Hull (silver St.). Mansfield. Pudsey } Silsd 
Aylesbury. Caistor. Eckington. Gt. Missenden Hull (Beverley Rd..| Market Rasen. iChapeltown).| Sleaford 
Badminton Canterbury. F.liand. (Bucks). Hall (Cattle Mkt.).  Mirtield. Queensbury { Snodia 
Barnsley Chalfont St. Giles. Elsecar. Halifax. Hull (Hessle Rd.}. | Morley. Royston. South w 
Bath. Chesham. Exeter. Haworth. Hull (Witham). Newark-on-Trent. Scarborough s n-in-A € 
Batley Chippenham Exeter (City Office).; Hoyland Common.) Idle. Nottingham. Scarborough Thornbur 
Bedminste Chorley Wood. Exeter (St.'‘Thomas) Hoyland Nether. likeston. Nottingham (South Clift). Tring 
Boro’ Green Kent). Cleckheaton, Exmouth. Hucknail Keighley. (Cattle Market)., Scunthorpe Wendover cks 
Box Clifton. Farsley. Huthwaite.’ Keynsham. Nottingham Selston. , Westbary 
Bradford. ‘gates).! Clowne. Faversham. Hucknali Torkard.) Killamarsh. (Basford).| Sheffield. r 
4} Bradford (Green- | Combe Down, Gainsborough. Hudderstield. Leeds. Nottingham Sheftield | Winenester 
| Bridlington. Crowle. Grantham. Hull. Lincoln. (Balwell). t(Heeley) Wombwe 
Brigg. Derby. Gt. Berkhampstead Hull (Alexandra Long Eaton. Penistone. Shettield { Yor’ 
ma) Brighouse. Dewsbury. Gt. Grimsby Town. Docks). Maidstone. Pinxton. iShalesmoer 
a) TERMS.—Crrrext Accounts.—These are kept according to the usual custom of London and Country Banke: =. 
i Lt POSIT ACCOUNTS.-— Deposits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual custors 
i GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit are L fe 
4) *) parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Secarities. Dividends on 
} . Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Castomers without can. 
| The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its eustor 
SUBSCRIBED CAPITAL, £1,000,000, in 50,000 Shares of £20 each, with power to increase. 
Paid-up Capital, £500, ooo. Reserve Fund. £325,000. 
HEAD OFFICE: 2a, MOORGATE STREET, LONDON, E.C. 
, DIRECTO 
HUGH KINSMAN BRODIE, Esq. | JOHN CONRAD IM THURN, Esq. SORE ck WILLIAM LUNAU, Esq. | ROSS PINSENT, Eee. 
ARLES CARRINGTON, Esq. FREDERIC LUBBOCK, Esq. FRANCIS MACKENZIE OGILVY, Esq. | RICHARD HATT NOBIS 
MANAGE R—ALEXANDER DICK-CUNYNGHAM, Esq. SUB-MANAGER—HENRY KIMBER GREGORY, Exa. 
SECRETARY—WM. HERBERT HOLLIS, Faq. 
PREDERIC — AUDITORS. 
FREDERIC JOHN YOUNG, Esq.: JOHN FRANCIS CLARKE, Beat eed STANLEY ALEXANDER YOUNG, Esq., of Messrs Turqeand, Youngs & ¢ 
. BANKERS. a er , 
hondon—THE BANK JF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom [.).0)DS BANK, LIMITED 
RESSI & ( NK OF s¢ COTLAND; THE NATIONAL BANK, LIMITED, and their Branches. FPranmce-Messts HEINE & O©O., Paris. _ztaly Messrs 
vondthe 2 lt Germany —Messrs JOH. BERENBERG GOSSLER & CO., Hamburg. Portugal—BANCO DE PORTUGAL, Lashoo, Oport 
~ Islands ; CREDIT FRANCO-PORTUGAIS, Oporto. Spain — Messrs E. BAINZ é hijos; Messrs GARCIA-CALAMARTE y Ca., M 
nt in New York—THE BANK OF NEW YORK, N.B.A., New York. 








t PLAZA ONCE DE SETIEMBRE, PLAZA DE CONSTITUCION and BARRACAS AL 8UD, BUENOS AYRES. 


rafts igs 


Letters Mt Cre i 


ORRESPONDENTS 





Age 
| Branches at—h10 DE JANEIRO, SAO PAULO. BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sob 


{t ANTWERP By a Cc S. = 
B co pre BORDEAUX, CONSTANTINOPLE, HAVRE, MARSEILLES, TRIESTE, PARA, CEARA, MACEIO, MANAOS, PERN 
’ 's, PELOTAS, RIO GRANDE DO SUL, and all the principal Cities and Towns in te 
AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA. 


{on the Bank's Branches and C orrespondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, th 


Europe, Brazil, and the River Pla 


Denosits t, the negotiation and collection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and al! other legitimate Ban! 
ee ‘ceived at Interest for fixed periods, the terms of which may be ascertained on application. 





THE UNION BANK OF 


| 
i| 
| 
_ AUSTRALIA ae 


1] 
x. d 1837. Ine ee d 1880. 
Paid-np Capital” aed at £1,500,000 
| eve | <n ~— 1,000,000 
| “erve Liability of Proprietors 5,000,000 
|| Head Omce 
i 


| * 71 Cornhill, London, E.c. 


LET1 
Rae nURS of CREDIT and BILLS are granted 


On the 
5 Gene he Branches throughout the Australian 
| rae ew Zealand. 


~~ — uP RE Mr P'TANC ES arealso made 
sre purchased or sent for collection. 


' 

PO SI" 
a Pedy are received for fixed periods on terms 
ascertained on application. 
| 


WESTERN ASSURANCE COMPANY. 








{ 
Paid ns , 
| , aid-ap Capit tal £410,000" T 
2CHAkG ep “ash Assets £675, 
— — wy Ee sLEY, CORNHIL L, LONDON, Ee 
| arine Insuranc seat Home and Abroad 
— = a 2 at current rates. 
6C.CMG “t. Hon. The Earl of Aberdee 
CR MP a tien. Sir John H. Kennaway, Bart, | 
Hon. Em red © ™~ ry Esq. (Grahams & Co.), 
Saecaen a (Bird & Co... W. B. MEIKLE, 
Po Pplications for Agencies at Home and | 


reign T 
——___ -§ + OWNS invited, i 
nes 








MARINE AND GENERAL 


MUTUAL LIFE OFFICE. 
ALL POLICIES taken out prior to 1857 have been DOUBLED 


BY BONUS ADDITIONS. 


NEXT DIVISION of PROFITS, 31st DECEMBER, {90 
APPLY FOR PROSPECTUS. 


HEAD OFFICE: 


14, LEADENHALL STREET, LONDON, E.C. 


4. 





British Law Fire insurance EQUITABLE REVERSIONARY INTEREST 


COMPANY, LIMITED. 
| Subscribed Capital - - - One Million 
' Paid-up Capital and Reserve - - £168,000 
Heap Orrice: 

5 LOTHBURY, BANK, LONDON, E.C., 

th Branches throughout the United Kingdom. 
—— & Secretary—H. FOSTER CUTLER. 

Applications for Agencies invited. 


SOCIETY, LIMITED. 


10 LANCASTER PLACE, STRAND, ¥ 
Purchase and grant Loans on wen dane 


and Life Interests in Landed or Fa 
perty, or other securities. 


nded Pre 


a 


Esrapiisaep 1835. Caprrat (Paca-er), £500,000. 





— 























Cop AR eRe CRNA RA MZ EIRENE BM Ig apr 


autteyt 


SEara,. thea? mn he 


at ieee 


aac 
Bs ced ol 


fe ee 
oe oad 


wy 





 @. 


ree nee 


ee AAR 0p OB HN 


Pc 


lpeinnsak nape ory 8 hen Seppetaatig aN 


rar: patches 


raaprens tgs BIEN RRR HAE ce PS 


ip cpt: SAAR DT BOB OR: 5 nae es Veer! 


ed 


gh a nl I ROR tO aL 
Lo SER > ei 


ax 


4 
i 
| 
: 
¥ 
i” 
<4 
% 

















| Loans and Discounts .. 
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UNION BANK OF CANADA 


Head Office - QUEBEC. 


ESTABLISHED 1865. 





Capital Paid-up $2,500,000 


Rest - - : - . 1,000,000 | 
Total Assets (30th November, 1903) 7 21,000,000. 





BOARD OF DIRECTORS. 
ANDREW THOMSON, Esq., President. HON. JOHN SHARPLES, Vice-President. 
D. C. THOMSON, Esq. E. GIROUX, Esq. E. J. HALE, Esq. WM. PRICE, Esq. WM. SHAW, Eagq. 
iE. L. DREWRY, Esq. JOHN GALT, Esq. F. E. KENASTON, Esq. 
G.- H. BALFOUR, General Manager. J. G. BILLETT, Inspector. F. W. 8S. CRISPE, H. VEASEY, Assistant Inspectors 
: H. B. SHAW, Superintendent Western Branches. 


Branches in Province of Quebec. 
Montreal. Quebec. St Louis street, Quebec. 


Branches in Province of Ontario. 
Alexandria. Erin. Jasper. Metcalfe. Norwood. Smith’s Falls 
Barrie. Haileybury. Kemptville. Mount Brydge Pakenham. 
Carleton Place. Hastings. Kinburn. Newboro. Portland. 
Crysler. Hillsburg. Merrickville. New Liskeard. Shelburne. 


Wiarton. 
Sydenham. Winchester, 
Toronto. 

Warkworth. 


Branches in Province of Manitoba. Branches in North-West Territories. 
Altona. Cypress River. Killarney. Russell. Arcola. Frank. Medicine Hat. Regina 
Baldur. Deloraine. Manitou. Shoal Lake. Calgary. High River. Moose Jaw. Saskatoon, 


Birtle. Glenboro. Melita. Souris Cardston. Indian Head. Moosomin. Sintaluss 
Boissevain. Gretna. Minnedosa. Virden. Carlyle. Innisfail. Okotoks. Wapella 
Carberry. Hamiota. Morden. Wawanesa. Didsbury. Lethbridge. Oxbow. Weyburn. 
Carman. Hartney. Neepawa. Winnipeg. Edmonton. Lumsden, Pincher Creek. Waseies 
Crystal City. Holland. Rapid City. | Fort Saskatchewan. Macleod. Qu'appelle. Yorktoa, 





Attention is drawn to the number of Branches of this Bank in Manitoba and the North-West Territories, where settlers from the United Kingion a | 
now being attracted in large numbers. The Bank being a Canadian Correspondent of Parr’s Bank, Limited, and of Messrs Thos. Cook & Son,isteso |) 
credit, Cable transfers, and drafts payable at its Branches can easily be obtained. The officials of the Bank at Winnipeg will be pleased wo sford | 
information to intending settlers. : 


AGENTS: 
LONDON ~— Parr's Bank, Limited. NEW YORK—National Park Bank. BOSTON —Natioval Bank of the Republic. 
CHICAGO—Corn Exchange National Bank. PARIS, FRANCE-—Measrs Thos. Cook & Son. 





THE 


COMMERCIAL NATIONAL BANK OF GHICAGO. 


ESTABLISHED 1864. 





Capital- - - - = «+ $2,060,000 OO 
Surplus and Undivided Profits 1,600,000 OO 
Stockholders’ Liability - - 2,000,000 OO 





pee H. ECKELS, Prestpenr. Oe Ree. H. C. VERNON, Assistant CasHIbR 
rie H T. r ALBERT, VickE-Presipent & CASHIER. G. B. SMITH, Assistant CasHiEn. 
»A iD VERNON, 2xp Vicr-PREsIDENT. H. E, SMITH, Acprror. 
N. R. LOSCH, Assistant CASHIER. 


a salami y FOREIGN DEPARTMENT. 
~— MACE L1s. _ °* * es e- . e* 


. e* oe 


' es DIRECTORS. 
FRANKLIN MacVEAGH, E. H. GARY 
Chairman [| 
WILLIAM J. CHALMER PAUL MORTON, sewer ERT 
Treasurer the Al om Vice-President Atchison, Topekaand San JOSEPH T. TALBERT, 
asure! t iis-Chalmers ompany Fe Ry. Co. Vice-President. 
ROBERT T. LINCOLN, DARIUS MILLER, 1c 2CKELS 
President the Pullman Compar ist Vice-President Chicago, Burlington and JAMES e. — 
; Quincy Ry. Co, President. 


Statement of Condition at Close of Business, March 28, 1904. 
RESOURCES 


CHARLES F. SPALDING, 


2 ne ninber ¢ 
Vice-President, Spalding Lumbe 


Of Messrs Franklin Mac. ed States Steel Corporation. 


LIABILITIES. 


Overdrafts : fy ++ «+ $17,891,284 97 | Capital, Stock paid in.. 


a ie > - es 2,295 32 | Surplus Fund .. be oe . 
U. S. Bonds at par ot a? 7 sj - 95,663 35 | Undivided Profits “* 5 has 
Stee teeta nen he ae ‘ - ad 500,000 00 National Bank Notes outstanding .- 
Due trom U. 8. Treasurer . ae - Deposits ee ° 
Cash, aud due from other Banks .. .. |, 12.498 650 39 


+» $52,569,113 78 Total .- “* 


Total 





We transact 





' . ' j d 
a General Banking and Foreign Exchange Business, open Commercial Credits, 4° 





Agents and Correspondents of Banks and Bankers. ——— 
er 
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A ESTABLISHED is36. 
HEAD OFFICE: 5 Threadneedle Street, LONDON, E.cC. 
| UTHORISED CAPITAL.. .. .- £16,200.000| PAID-UP CAPITAL.. ... .. ..  £3,000,000 
| .. «+  44400,000| RESERVE FUND .._.. 000,000 
UBSCRIBED CAPITAL MOO Irectors. > 
THUR KEEN, Esa., Birmingham (Chairman). 4uIAM GRAHAM BRADSHAW, Esq., London (Deputy-Chairman). 
enieaas BENJAMIN BOWRING, Esq., Liverpool. JOHN HOWARD GWYTHER, Esq., London. — 
i JOHN ALEXANDER CHRISTIE, Esq., London. | Sir JAMES KITSON, Bart., M.P.. Leeds. 
JOHN CORRY, Esq., London. ALEX. LAWRIE, Esq., London. 
i ag CROSLAND, Huddersfield. Sir THOMAS SUTHERLAND, G.C.M.G., London. 
§ JAMES E. VANNER, Esq., London 


Sir F. D. DIXON-HARTLAND, Bart., M.P., London. 
sir G. F. FAUDEL-PHILLIPS, Bart., G.C.I.E., London, 
W. MURRAY FRASER, Esq. London, 

SIMPSON GEE, Esq., Leicester. 
— Boaege Director: E. H. HOLDEN, Esq. 

J. M. MADDERS, 8. B. MURRAY, D. G. H. POLLOCK, Joint General Managers. 
E. J. MORRIS, Secretary. 

METROPOLITAN AND SUBURBAN BRANCHES. Paddington. 









Bromley (Kent). 

















Sir JAMES THOMAS WOODHOUSE, M.P., Hull. 
WILLIAM FITZTHOMAS WYLEY, Esq., Coventry. 


Tooley street. 


7 sdie street. : 
— Cambridge circus, | Ealing. olborn. Marylebone. Peckham. Tottenham Court road, 
cton Charing Cross. Eastcheap. Islington, Cattle Market Mayfair Queen Victoria st. City Bank Branch, 
arate. Chelsea. Forest Gate. Kensington. Mile End. Richmond. Nos. 159 and 160. 
siham and Tooting. Chiswick. ; | Forest Hill. Kilburn. ’ New Bond street. Rotherhithe. Tottenham Court road, 
eckenham. Clapham Junction. | Fore street. Knightsbridge. New Cross. Shaftesbury avenue No. 237. 
edford row. Clerkenwell. , Hackney. Lewisham. Newgate street. Shoreditch. Walharm Green. 
rmondsey. , Coleman strect. Hackney road. | Leyton. Old street. Stepney. West Smithfield. 
thnal Green. Covent Garden. Hammersmith. Leytonstone. ; Old Bond street. Stoke Newington. | Whitechapel. 
ishopsgate street. Croydon. | Harlesden. Loughborough Junction Old Kent road. Stratford. Willesden Green. 
kfriars. Deptford. | Harringay. Ludgate Hjll. Oxford street. Streatham Hill. Woolwich. 
rmingham | Sheffiield— | COUNTRY BRANCHES. Hyde, | Northallerton, Shipley, 
New street, Stretford road, ; Bank street, Bolton, | Coventry, | Jersey, Northam pton, Silloth, 
Aston Cross, Swan street. High street, Bootle, | Derby, | Keighley, Norwich, Skipton, 
Aston street, Leeds Attercliffe, Bournemouth, | Dewsbury, | Kendal, Nottingham, South Shields, 
Balsall Heath, Park row, Heeley, Bowness-on- | Doncaster, | Kenilworth, Nuneaton, Southam, 
Five Ways. City square, Hillsborough, Windermere, | Eastbourne, Kettering, Oldham, Southampton, 
Handsworth, Bramley, Pinstone street, Bradford, | Egremont, | Kirkby Lonsdale, Ormskirk, Southport, 
| King’s Heath, Burley road, Sheffield Moor, _ Brampton, | (Cheshire), | Kirkby Stephen, Ossett, Stourbridge, 
Moseley, Hunslet, West End, Brierley Hill, Erdington, | Knowle, Otley, Sunderland, 
Moseley road, Kirkgate, } ae , Brighouse, Fleetwood, Lancaster, Penistone, Satton Coldfield, 
Six Ways, Aston North street, Abertillery, Brighton, Folkestone, Leamington, Peterborough, Swadlincote, 
Small Heath, Stanningley, ' Aldershot, Bristol, | Gateshead, Leicester, Pontefract, Swansea, 
| Smethwick, Wellington | Alston, Burnley, | Gloucester, Lichfield, Pontypridd, Tadcaster, 
Smithfield, Bridge. | Ambleside, Burton-on-Trent | Goole, Loughborough, Port Talbot, Tamworth, 
Snow Hill, Liverpool— | Ashbydela Zouch Cardiff, Grantham, Lytham, Preston, Thirsk, 
Sparkbrook, Dale street, Atherstone, Cardiff Docks, Guernsey, Margate, Pudsey, Torquay, 
Sparkhill, Everton, Barnoldswick, Carlisle, Guildford, Market Retford, Ulverston, 
Temple Row, Islington, | Barnsley, Castleford, Guiseley, Harborough, Ripon, Uppingham, 
Warstone lane. Old Haymarket, | Barrow-in- Cheltenham, Halifax, Maryport, Rochdale, Wakefield, 
anchester— Scotland road, Furness, Chepstow, | Haltwhistle, Meiton Mowbray, Rotherham, Walsall, 
King street, St. Luke's, Barry Docks, Chesterfield, Harrogate, Middlesbrough, Rushden, Warwick, 
Ardwick, Seaforth, Bath, Chorley, | Hastings, Mirfield, St. Albans, Wednesbary, 
Bradford, Sefton Park, Batley, Cleckheaton, | Heckmondwike, Morecambe, St. Anne’s-on-Sea, Wellingborough, 
Chester road, Waterloo, Bedford, | Clifton, Hexham, Morley, St. Helens, West Hartlepool, 
Corn Exchange, Hull— Bedworth, Clitheroe, Hinckley, Neath, Salisbury, W eston-super- 
Deansgate, Silver street, Beverley, Coalville, Holmfirth, Newark, Tyne, Scarborough, Wetherby, | Mare. 
Market street, Whitetriargate, | Bewdley, Cockermouth, | Hove, Newcastle-on- Sedbergh, Wolverhampton, 
Moss Side, Hessle road. | Blackburn, Coleshill, Huddersfield, Newport (Mon.), Selby, Workington, 
- Settle, York, &e., &c. 





| Blackpool, 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 





THE BRITISH LINEN COMPANY BA 


Incorporated by Royal Charter 1746. 


AUTHORISED CAPITAL, £1,500,000. 
RESERVE FUND, £1,650,000. 


GOVERNOR~—HIS GRACE JAMES, DUKE OF ABERCORN, K.G. 
DEPUTY-GOVERNOR—THE RIGHT HON. DAVID JOHN, EARL OF NORTHESK. 


THE RIGHT ‘ EXTRAORDINARY DIRECTORS. 
MEL EO: HENRY DUNDAS, VISCOUNT MELVILLE OF SIR JAMES MILLER of Manderston, Bart 
THE RIGHT HON, BARON KINROSS, of Glasclune, Lord Justice General and 
THE Hort” the Court of Session. 
BIR ALES LORD ADAM, 84 Moray place, Edinburgh. 
* ALEXANDER CHRISTISON, Bart., Moray place, Edinburgh. JOHN BASIL HAMILTON 
ALEXANDER suor- ; ORDINARY DIRECTORS 
\VER SHOLTO DOUGLAS, Esq. of Gateshaw, W.S., Edinburgh. 















ALEXANDER HOWE. Esq., W.S., Edinburgh. 


facturers, Valleyfield and Edinburgh. 


LIEUT.. Y; fo ol 
eUT.COL. ROBERT DU NDAS, Younger of Arniston. 
ALEXANDER YEAMAN, Esa., W.8., Edinburgh. 


THE HON Weep eRT. 
oC: WALTER GEORGE HEPBURNE-SCOTT, Master of Polwarth 


Humbie House, East Lothian, 
HEAD OFFICE—EDINBURGH. 
HAMILTON A. HOTSON, Manager. 
WILLIAM BAIN, Secretary. J. STARK SMITH, Superintendent of Branches. 
ROBERT A. SCOTT, Accountant. F. GORDON BROWN, Cashier. 
ALEXANDER STURROCK, Assistant-Accountant. ANDREW YOUNG, Assistant Cashier. 


BRANCHES. 
Aberdeen GLASGOW.—QUEEN STREET. WALTER RITCHIP, Agent. THOS. HOWATSON, Seb-dyent 

| Do Wes: F nd Dumbarton, Edinburgh—West End. ;Glasgow— Continued, Glasgow-White- | Largs. 

Airdrie. ita Dumfries. Elgin. | Hillhead. Golspie. finch. Leirh. 

f Alexandria, Dormia» Dunbar. Falkirk. Hutchesontown, Grangemouth. Do North. 

H Alloa. Nenana Dundee. Falkland, Fife. Ibrox. Greenock. Lesmahagow 
Annan nsaire. Do Nethergate. Forfar. Kelvinhaugh. Haddington. Leven. 
Arbroath, Do Victoria road. Forres. (ness-shire. | Langside. Hamilton. Linlithgow. 
Ayr. Do West Fort. Fort William, Inver- New City Road. Hawick. Loanhead. 
Bal‘ron. Dunfermline, Galashiels, Partick. Helmsdale. Melrose. 
Berwick-on-T weed Dunoon, Galston. Pollokshaws. Inverness. Moffat. 

Brechin, ’ Duns. Girvan. (ches.  Pollokshields. Irvine. Montrose. 

| Broxburn, Edinburgh District Glasgow District Bran- Renfield street. Jedburgh. Motherwell. 

| Cariuke. Branches— Anderston. St George's Cross. Kelso. Nairn. 

| Castie-Dougins, Dalry Road. Bridgeton Cross. Sandyford. Kilmarnock. Newcastleton. 

| Coatbridge. George IV. Bridge, Charing Cross. South Side. Kingussie. Newton-Stewart. 

| Coldstream. Grassmarket. Clydebank. Springbuarn. Kinross. Newtown 

} Cries, Leith Walk. Dennistoun. Strathbungo. Kirkcaldy. St. Boswells. 

it : M . . ngo. at k 

| Upar Fite. rorningside, Gallowgate. Trongate. Kirriemuir. North Berwick. 

j MMlry, Ayrshire | Newin n. Govan. Union street. Lanark. Paisley. 

South Bridge. High street. West George street. Langholm. Peebles. 


Tolicrogs. 
reuchie (to Falkland), Wednesday ; Kinghorn (to Kirkcaldy), Tuesday & Friday; Portpatrick ( 
St Boswells (to Newtown St Boswells), Tuesday & Friday. 


LONDON OFFICE—THREADNEEDLE STREET. E.C. 
Manager—JAMES TUKE. Deputy-Manager—JAMES LITTLE. 


| SUB-BR . 


to Stranraer) Monday & Thursday; 


NK. 


CAPITAL ISSUED AND PAID UP, £1,250,000. 
PENSION RESERVE FUND, £100,000. 


JOSEPH BELL, Esq., M.D., F.R.C.8., Melville crescent, Fdinburgh. 
CAPTAIN JOHN HOPE, R.N., St. Mary’s Isle, Kirkeudbright. 


ZZ=NEAS J. G. MACKAY, Esq.. M.A.. LL.D., K_C., Edinburgh. 
VWoxTGOMERY, Esq. of Newton. 


CHARLES BAR JOSEPH ROBERT MACLAGAN WEDDERBURN, Esq.,W.8., Edinburgh. 
ADL, “ARRINGTON BALFOUR, Esq. of Balgonie & Newton Don, M.P. | JOHN JAMES COWAN, Esq., of Alex. Cowan & Sons, Ltd., Paper Manzu- 


Perth. 
Perth, West End 
Port Wiliam, 
W igtownshire 
Renfrew. 
St Andrews. 
Banguhar. 
Selkirk. 
Stiriing. 
Stornoway. 
Stranraer. 
Tai. (| friesahire 
Thornhill, Dum- 
Thorso. 
Troon 


Uddingston 
Wick. 

W igtown, | 
Wishaw. 

Wooler. 
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‘THE MANCHESTER & LIVERPOOL DISTRICT BANKING Co, in, Me: 


Established in 1829, and Registered under the Companies Acts, 1862 to 1879. Cc 





Subscribed Capital, 27,500,000. Paid-up Capital, £1,500,000. Reserve Fund, £1,785,000, 


DIRECTORS. 

. . : | JAMES HALLIDAY, Esq. (Deputy Chairman), JOHN PARKS, Esq. 
CRDREW at gg Director). JOHN FREDERICK KNOTT, Esq. | EDWARD PARTINGTON, Eso. 
EDWARD TOOTAL BROADHURST, Esq. GEORGE LEWIS, Eeq. | SEO ROAM TIPPING, Faq. (Managing Dine, | 
EDWARD DONNER, Esq. (Chairman). Sir WILLIAM MATHER. GEORGE GORDON WARREN. Eag, es 
Head Office: Spring Gardens, Manchester, P. J. RAMSAY, "Manager; WM. HENRY MARRISON, Sub-Manager, ‘ 

Branch Office: King street, Manchester, GEORGE HENRY LOMAS, Manager. 
Liverpool Office: Water street, P. A. ahem apeaee. 
:75 Cornhill, THOMAS FERGUSSON, Manager, ROBERT MEIKI.E, Sub-Manager. 
London Office: 75 onmaine ¢ 
Haslingden Mossley Oxford Road 


| Crewe 
Blackpool Hebden Bridge (near Manchester) 


Alderley E‘ge Bolton | Darwen 
(Cheshire) | Broughton Bridge | Denton 


Accrington | 
Ancoats & Beswick | (Salford) 
i 
' 


| Stone Gus 

(Manche a 

| Heywood Nantwich — Rodmorie 

Eccleshall (Staffs.) | Hyde Newcastle Sandbach Wentern 

(5 Mitchell street, Burslem | Fallowfield | Leek (Staffordshire) | Southport ot 
Manchester) | Bury (Lancashire) | | 

Ashton-ander-Lyne Cheadle . { 

Hirkenhead | (Staffordshire) | 


(Manchester) | Leigh Oldham | Stafford Wilmsice 
Fenton (Statfts.) Longton (Staffs) Ordsa)l (Salford) Stalybridge | Withy Gree 
Glossop Macclesfield Ormskirk Stockport (Mane oa 
Blackburn Congleton | Hanley | Market Drayton 5 ; Gtoke-on-Trent — 
SUB-BRANCHES: Alsager (on Tuesdays and Saturdays); Audlem (on Thursdays), Bollington (en W ednesdays and Fridays), Bidduiph (on Thorsdany, |) 
Castleton, Lancashire; Chapel street, Salford; Cheadle, near Manchester ; Cheadle Hulme (on Mondays and Fridays), Chelford (on Tuesdays and Friday. | 
Chorlton-cum-Hardy, Church and Oswaldtwistle, Clayton-le-Moors, Clayton (Manchester), Droylsden, Dukinfield, Earlestown, Farnworth, Guide Brg, | 
Hadfield, Hazel Grove (on Tuesdays, Thursdays, and Saturdays), Hodnet (on_ Tuesdays and Fridays), Hulme (249 Stretford road, Manchester), Las 
Levensbulme, Littleborough, Macclesfield (Park Green), Marple, Miles Platting (516 Oldham road, Manchester), Milnrow, Moss Side (36a Alexandra ma. | 
Manchester), Openshaw, Peter street, Manchester, Portland street, Manchester, Poynton (on Tuesdays and Fridays), Radcliffe Bridge, Ramsbottom, Rass» 
(6, Wilmslow road, Manchester), Silverdale (on Tuesdays and F'ridays), Smithfield Market (79 Thomas street, Manchester), Stretford, Trafford Py 

Manchester, Werneth, Whitworth, Wo!stanton (on Mondays and Fridays). , 

LONDON CLEARING AGENTS—The BANK OF ENGLAND and UNION OF LONDON AND SMITH’S BANK, LTD. 

The Bank, in addition to its own Branches, has Correspondents or Agents in the principal towns of Great Britain and Ireland, and also nomeny 
Correspondents abroad, and is able to give every facility for the transmission of money by draft or transfer to customers’ accounts. Circular Noves wi 
Circular Letters of Credit issued, free of charge, for the use of travellers. Drafts or Letters of Credit also issued on Australia, Canada, India, Cuing ae | 
United States and South Africa. Foreign Bilis purchased, collected, or negotiated in I.ondon. Current and Deposit Accounts conducted on usual terns 
Purchases or saies of British or Foreign Stocks and Securities made at the request of Customers. Remittances of Bullion and Specie realised, and every 
description of Banking business transacted. 


[WILLIAMS DEACON’S BANK LIMITED, 


Capital, 125,000 Shares of £50 each, £6,250,000. 
Paid-up Capital - - £1,000,000. Reserve Fund - - £600,000. 





hits cies 


Pate 
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Directors: 


CLEMENT MOLYNEUX ROYDS, C.B., M.P., Chairman. 


Francis Kemp, Deputy-Chairman. Ginorck Henry GappuM. Henry Lee. 


GrorGce ReyNoips Davies. CHARLES SumNER Hoare. Sin Josepa Leia. ¥ 
GrorGe Lirrteton DewHurst. Sim Wittram Henry Houianp, M.?. HENRY GaARWOOD SEAM 
James EcCKERSLEY. J. EB. JoHnson-FeRGuson, Roper? Wituass. Md 


Joint General Manage rs eee eee tee eee eee d. CRAIG AND G. Hi. WOOD, 


London Office:—20 BIRCHIN LANE, E.C. Manchester Office: MOSLEY STREET. 


Joint Manag rs, W. F. Cocrrnorr and G. H. POWNALL. 


j 
q 
i 
, 
4, . 
; 
: ; 
: 
i 
: 
| 
> 
| ' 
cd 





Manager, J. Murray. Secretary, J. Moovtt. 
Metropolitan Branches :— a 
pein te AND EARL’S COUR -- COLEHERNE COURT, OLD BROMPTON ROAD, SOUTH eT is 
ROSS - . 2 COCKSP E Ww. | 
MARYLEBONE ett Ringpti oc Beggs 


ST re ke - HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 
» MARY AXE... - 22 ST. MARY AXE, E.C. 
74 Country Branches. 


including BLACKBURN, BLACKPOOL, BOLTON, BURY, CHORLEY, FLEETWOOD, LYTHM 9 
ORMSKIRK, PRESTON, ROCHDALE, SALFORD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, 4c. 








; 


THE NATIONAL BANK, LIMITED. — 


HEAD OFFICE—13 OLD BROAD STREET, LONDON, EC. 


CAPITAL SUBSCRIBED, &7,500,000. PAID-UP, 81,500,000. REST, £500,00 


JOHN ABR WAM oe SLATTERY, Bsq., Cuamman, wipeer tacts: ALBERT HENRY PETRE, Darory-CualnMan, 0. 0) 
Sia THOMAS MENRY GRATTAX | WILLIAM BAILEY HAWKINS, Esq | Sim FREDERIC LACY ROBINS 
THOM: ‘NRY GRATTAN ESMONDE,| Rt. Hon. Viscount MIDLETON. PATRICK WALTER STAFFORD, Bsa 
Rr. Hoy. Tue Eanu FITZWILLIAM | PHILIP O'REILLY, Esq., J.P., D.L. | COUNT DE TORRE DIAZ. 
LIAM, Sik JOHN PURCELL, K.C.B. 
a SECRETARY—J, H. DAVEY. jon 
SOLICITORS —W. Hi. DUNNE, Esq., 7 Suffolk street, Dublin; and H. G. LOUSADA, Esq., 16 Old Broad street, London: 
LON DON. 13 OLD BROAD STREET, E.C.—J. L. Wuees, C. F. Hiceryson, Joint Managers 
—: Pe surrowes, Mane" 
tl er eliotn icbopeena GE Wales, Manager, ) Ustington,—361 and 363 Goswell road, B.C... ++ TO teat, 
Camden Town 3 ake ew ceo § Lewin” | eggs ote 158 High erect, We nonce Mae 
+—189 High street, N.W. “Sc oa ” o— 153 i D compet WY, .... covscesoEAtalio Wyatt, 
one Cross. . es Cross, 8.W, ve ‘ as pale a pi — oy — wba cs zy "J. L. Tarnball 
Yn tage avenue, W. .. wa W. HL. Bishop, rd Willesden. St Mary’s road, Harlesden, } tapi a . 
St. Mary Street. .. JLR.G.B illen, Manager. MANCHESTER ~ spring Gardens 2.6. Se 
IRE e 
eee». LAND 


ollere wes . . ° » U > jub-Mana 
‘ese Green .. G. O'L, Hannigan, W. L. Burke, Joint Managers. A. D. O'Leary, Sub-Ma 





ef. 





Current Accounts are opened and =e NATIONAL BANK, LIMITED. nerative balance 


conducted j — » — . 1 . g Los 

tained @ charge for commission is mad icted in conformity with the practice of London Bankers, In cases where @ remune "obtains as 
upon negotiable Securities, depos onde... trent Account Customers have the usual facilities for the discounting of approvt rope sae Bast 
Every facility is afforded fo grag Bills, Coupons, &e., for collection, and of lodging with the Bank Deeds and other valuable pe y freland. Ther. 
ley or the transmission of money and tor the receipt and delivery of Stocks, Shares, &c., between Londou ant is ; 


ing Bus 
undertakes the collection of Divi Banking 58 
n of Divider . Bh . copy description of 
including the ends, Annuities, Pensions, &c., for its Customers free of charge, and transacts every descrip 
‘Urities, &c, 


Purchase and Sale of S$ 
ite es a Sale of Stocks, Shares, Se 
Depos un are received from the 

















is of £1] « r 
of withdrawal. vane upwards 


Letters of Credit 
payable at the 
Circular Notes are issued by 
reland. Drafts are granted o 
Every person connec 


isy? BONE 
sta subject 0 seven &. 
public at the current rate of interest allowed on such accounts su0" 
chief commercial « ities and 
f ties ¢ towns of the world are granted. gen’ 
' Bank addressed to ali, and payable at any of the placre on the Continent where the Bank has on rian’. 

a = So penerens Branches of the Bank, and Bills, &c., collected in the principal Cities and Towne dairs of th Bank g 
+Stablishment signs a Declaration of Secrecy as to the Accounts of Individuals and the J. H. DAVEY, * 
eee i as 

_—__—_—— 
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ONDON & WESTMINSTER BANK LIMITED. 


EsTABLISHED Marcu, 1834, 
Subscribed Capital, £14,000,000. Paid-up Capital, £2,800,000. Rest or Surplus Fund, £1,400,000. 


OIRECTORS. 

pret Ropixson ARBUTHNOT, Esq. Sm Aurrep Dent, K.C.M.G. Hewry Cuartes Hawmno, Esq. Hasrr Jous Norman, Esq. 

Avera? Baxecks, Esq. Bonamy Dopree, Esq. CHARLES Epwarpd Jounston, ksq. Rr. Hon. Loxp Sanpuvrst, G.C.S.I. 
«arp CLIFTON Brown, Esq. Henry GoscuEn, Esq. Watrer Lear, Eaq. Henry ParkMax Steroets, Esq. 
ma Managers. Vincent Woprnorse Yorxs, Esq. 
COPFICD ecccrcercorcereee 41 Lothbury, E.C.c.......cc00+ coves. oe H. STH. | LAMBRTH.. ..... ............ 91 Westminster Bridge road,S.E. ...... A F. Ease. 
Country Department 41 Lothbury, E.C........-0000seeseeeee: T. J. Russe. | MARYLREONR .. ............ 1 Stratford place, Oxford st.,W. .... A. H. Dawa. 
iggt EXD OFFICE oes eee 1 St James'ssquare, 8.W. ......... W. D. Nicnots. MaBiLenons (Wrst)... 9 Harewcod avenve, N.W. (near Gt. 

BRANCHES :— ‘ : Central Railway Station) .. ...... J. H Herscuere. 

mam HULL «.....0.-. 8 Victoria parade, Balbam bill,8.W. 0. C. FLEeEr. (Temporary Premises.) 

TEWATER ...c0-e-eneee 183 Westbourne grove, W. ........... G. W. Hiprisizy.  Muncixe Lane.......... 4 Mincing lene, B.C... 1... ue ae . J. Beer. 
SLGRAVIA seuccsesveeeee 79 Ebury street, S.W. (Corner of NEWINGTON 12 New Kent road, 8.F...... G. H. Jay. 

Eccleston street) . A. F. Beete. OLD S1ReEet............. $8and 100 City road, E.C. (Corner of 

OMABURY ...ccee ee ©6224 High Holborn, W.C. ..........00... FP. FISHER. ..., Sees E. Hasterr. 
pW ROAD ceccecce eeeeee 161 Bow road, E. .. coc.sse eee ereee W. R. FEW. OxForD Siret.......... J12 and 114 Oxfora street, W. (Corner of 

TON ccvcscceve. cco ONG MEBODED PORE, GW. coc ccvee- cece J. Eviswa. Berners street) wneuéien Dp Oc ae. 
ICKLE WOOD 1 Imperial Parade, Cricklewood, N.W. C. A.W. Quirk. | St Mary Axr........... 59 St Mary Axe, F.C... . ssse-corscvee: FB. SERETFON. 

ees 45 Uxbridge road, Ealing, W. St Pavw’s..... ............ 5 St Paul’s Churchyard, E.C. (Corner 
(opposite the Town Hal}) J. E. Daws. of Dean’s court) .......... J. E. Leen 
120 High street, Whitechapel, E.... C. Fisnrr. SHEPHERD's BusH...... 19 Uxbridge road. Shepherd's Bush, W. 2 

77 and 79 King street West ......... H. F, Revis. Sours Kexsineton ...... 1 Brompton square, 8.W. ..... aaa 





AMPRTRAD oo... 0. se 106 Finchley road, N.W. ........... F. W. Paice. SOUTHWARK ............... 6 Borough High street,S.E. ..... .... 
SE HILL ......0.-.-. 140 Herne bill,8.E. T. B. ANDERSON. StreatHam Hitt 1 Streatham High road, 8.W. .. ..... 
OLBORN CIRCUB......... +0 8 Holborn circus, E.C. ............... J. E. Box. lt a UU Se 
ORNSRY occ cececceeeceee The Broadway, Crouch End, Hornsey. G. Banxs. Tormaynam Covet Roap 44 & 46 Hampstead road, NW. .. 
N@TON oo... ecco ce ae 289 and 270 Upper street, Islington, N. I. G. Linpon. Victoria STRERY 62 Victoria street,S.W. ........... 


sysixero’ Hien Sr... 94 and 96 High street, Kensington,W. FE. N. Drnxxaxr. ; 
TLBURN ......... .. 1064 High road, Kilburn, N.W.......... A. B. Boxer. Seeretary—A. E, Maxn. Inspector of Branches—D. Bremner. 


The present Subscribed Capital of the Bank is £14,000,000, in 140,000 ; Times newspaper. Cheques cannot be drawn against Deposit Accounts 
res of £100 each, held by upwards of 9,900 shareholders. The sum of £20 | nor will Depositors be entitled to any of the usual Banking facilities of a 
s been paid on each Share, thus making the paid-up Capital £2,800,000. Current Account. A Receipt is given for each Deposit, which is not trans- 
lhe Rest or Surplus Fund is £1,400,000. ferable, and must be surrendered on repayment of the amount, according to the 
Current Accounts re ee Banking py ae granted to, | conditions printed thereon. 
sons properly introduced. ne Bank takes the Agency of Private Country : : lean se of Travellers: pay- 
nks, Joint-Stock Banks and other Public Companies in England or the PP ny mg pee gt yo ges rag we — prmvnneln 4 
bionies; attends to the purchase and sale of British and Foreign Stocks; | They are issued free of expense, and are payable by the Agents abroad, at the 
liects Dividends on Government Funds, Railway Stock, Foreign and other | exchange of the day, without any deduction whatever for commission. 
reurities, —- England or abroad; acts as Agents for the Receipt of | Letters of Credit axe alse granted on the Chief Towns and Cities abroad. 
Seadion besinaes and Allowances, and generally transacts every description They may be obtained at the Bank in Lothbury, or any of its Branches. | 
Sums of £10 and upwards may be deposited, subject to seven days’ notice of The Officers of the Bank are not allowed to receive any Christmas Boxes or 
fithdrawal or repayable at call. Interest is allowed thereon, according to the | @7a@tuities. 
s of Deposit, but subject to alteration by public advertisement in the London, May, 1904. A. E, MANN, Secretary 


ONDON and COUNTY BANKING CO., Limited 


REGISTERED UNDER “THE COMPANIES ACTS,” 








Established in 1536, 


CAPITAL, £8,000,000, IN 100,000 SHARES OF £80 EACH. PAID-UP CAPITAL, £2,000,000. 


snkeninie RESERVE FUND, £1,250,000. 
HN ANNAN BRYCE, Esq. WILLIAM EGERTON HUBBARD, Esq. Head Office Manager—UENRY DEAN. 
BE VAMES CATER, Esq. Sir THOMAS JACKSON, Bart. Deputy Head Office Manager—(i:FORGE JOHN RODOLPH. 
‘NEST H. CUNARD, Esq. WILLIAM ANASTASIUS JONES, Esq. eee iedeeiedinie aueaeiaie 
n GEORGE J. GOSCHEN, M.P. | WILLIAM McKEWAN, Esq. ountry Manager—hICHARD LEMO? 
ILLIAM JAMES en ee” | wee Chief Accountant—( FORGE KERBLE SMITH. 
-LIAM JAMES HARTER, Esq. | WILLIAM GAIR RATHBONE, Esa. rime pos sie 
PILLIAM HOWARD, Esq. CHAS. J. CATER SCOTT. Eso. q Chief Inspector—ANTHONY JOHN STOWELL. 
EORGE H. FABEI suchen... Secretary—FREDK. JAMES BARTHORPE. 
manok H. FABER, Esq. ENRY GRANT, Esq. Me tRIES, W NSON, and RAIKES 
THOMAS HORWOOD, Esq. : Solicitors— Messrs HARRIES, WILKINSON, an 


HEAD OFFICE: 21 LOMBARD STREET. 
The London and County Banking Company, Limited, 


Op y | ~ . 7 

dridve DRAWING ACCOUNTS with Commercial Houses and Private The Agency cf Foreign and Country Banks is undertaken. laa 

DEPOSIT pated aay usually adopted by Bankers. The Purchase and Sale ot Government and other Stocks, also of English and 
bpon these accounts. TS.— Deposit Receipts are issued for sums of Money placed | Foreign Shares, are effected. Dividends, Annuities, &c , ae received for customers 
Boeing bad to the — Interest is allowed at such rates as advertised, reference | of the Bank. — : ‘ : is , 

CIRCULAR NOTES. the Money Market. Great facilities are afforded to the Cur tomers of the Bank for the receipt o 
principal Cities and Tr and LESTERS OF CREDIT are issued payable in the | Money both from and in the Towns where the Cormpany hae branches. 

ayabie in Austra] owns of the Continent. Letters of Credit are also issued The Officers of the Bank are bound not to disclose the transact'ons of any of 

‘a, Canada, India, China, the United States, and elsewhere. its Customers. 


METROPOLITAN BANK (OF ENGLAND & WALES), LTD 


tad Office: 60 Gracechurch street. London, E.C. Country Office and Transfer Office: Bennett's Hill, Birmingham, 
CAPITAL, £7,500,000, IN 150,000 SHARES OF £50 EACH. 


PROPRIETORS’ FUNDS, viz. :—Paid-up Capital, £500,000; Bank Premises Redemption Fund, £40,050; 
Guarantee Fund, £350,000; Balance of Profits Carried Forward, £11,955. 


ae DIRECTORS : 
ALFRED BALDWIN, Esq., M.P., Choirman. MORGAN B. WILLIAMS, Esq., Deputy-Chairman. 
RE GLINS, Esq. | Six JOHN J. JENKINS, Kt. Lorp ERNEST J. SEYMOUR, CHAS. H. WILLIAMS, Eaq. 
‘EST, Esq. | ABRAMCRESWICKE RAWLINSON: Esq. WALTER E. WARDEN, Esq. WILFRED WILLIAMS, Esq. 
Gen . General Manager—FRED. Wm. NASH. be elantua 
fener Manager—¥. J. HUGHES. Secretary—J AMES SMITH WOOD. Chief Accountant—JOHN MENZIES 

Crry O mn J A, E. OLD, Manager. 

(TY OFFICE | op THOMSON, Sub- Manager. 


‘BRANCHES : 
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Abe 

— - Birmingham (Con.) Burry Port Darlaston Lianelly Newport, Mon. Redditch Treharris 

Acock’s Green Markets Caeran Dow)ais Liangefni Oxford Shipston-on- Treherbert 

Alcester Saltley Cardift— Dvefach Lianrwst Pencader Stour Treorky 

\idershot Stratford road St Mary street Dudley Lye Penrbyn- Slough Tynewydd— 

Amlweh Blaenau Festiniog Canton k benezer Maeste Deudraeth Southall! Green __ Ogmore Vale 

Banbury Blaenavon Clifton street Ferndale Maiden Pentre Ftourbrdge Walsal! 

Bangor Becogerw Roath Festiniog Merthyr Tydfil Penrhiwceiber Stourport Warwick 

outh oe Cardiff Docks Gwys Milford Haven Penygraig Stratiord.on Avon Wednesbury " 

Barry Dock Brgsend Cardigan Haverfordwest |§ Moreton-in-Marsh Penygroes Stodley West Bromwic 

Bath Bcenorth Carnarvon Hayes Morriston Pontyewmmer Swansra—Highst Willenhall i k 

Bethesds see Hil} Chepstow Hednesford Mountain Ash Portypndd Wind st. be a 

Bilston = Chipping Norton; Henley-in-Arden Much Wenlock Porth Talysarn ees ampton : 

Birmingham— — Ferry Colwyn Bay Kidderminster Mumbles Portheaw! Tipton —— : 
Aston Cross | Browsbing® Conway Leamington Neath Portmadoe Tonypandy Yotalytere i 
Bennett's Hill| prowanille Cow Lianberis | Nevin Port Talbot Tredegar Ystradgyniais i} 
Law Courts | Boeencya Cradley Heath Liandudno | Newborough Pwlibeli 4 

yamawr Criccieth Liandyssul | Newcastle Emlyn Reading ; 
Bampton, Oxon | Braille AGENCIES: 
: . B 7 . . ’ . ¥ . - i = 
an | | Charlbury | Chipping Campden | Goring-on-Thames | Kineton | Pangbourne | Shipton-under-W ychwoo! Woodstock, Ey = 
ren 
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STANDARD BANK OF SOUTH AFRICA, tn. 


} Imperial Government in the Cape (o), 
(Bankers to the Government of the Cape of G ood Hope and to the pe e Cape Co 
1, £6,193,900. | ,Paid- up Capital, 21,548,475. 
= eat a to £6,250,000. | st te Pe meenlpey 562,500, | Reserve F und, £1,865 ™ 
Heap Orrice: 10 CLE MENT'S LANE, LOMBARD STREET, LONDON, Fc. 
DIRECTORS. 
SIR DAVID MILLER BARBOUR, K.C.S.L, K.C.M.G. | EK. BRODIE HOARE, Esc 
SMES DRAKE, Esq., J.P. NIGEL MARTIN SMITE Fs . 
Hon. SIR CHARLES W. — K.C.B. SIR SPENCER WALPOLE, K¢ B. 
FREDERICK GREENE, Esq. Right Hon. LORD WELBY, G.C.B. 
General Managers in South “Africa —H. Shelton Corbett and H. Mackenzie. Assistant General Manager.—J. W. Ho 
London Manager.—William Smart. Secretary.—Francis Shipton. ii 
BRANCHES. Bankers.—The Bank of England; Parr’s Bank, Limited. 

CAPE COLONY.—Aberdeen, Adelaide, Alice, Aliwal North, Barkly East, Beaconsfield (Diamond Fields), Beaufort Wes 
Britstown, Burghersdorp, Butterworth, Cala, Caledon, Calvinia, Capetown, Long street, Capetown; Plein street, Cape 
Carnarvon, Cathcart, Cedarville (Agency to Matatiele), Ceres, Clanwilliam, Claremont, Colesberg, Cradock, Dari; ww Te 
Dordrecht, East Tendon. Elliot (Agency to Cala), Fort Beaufort, Fraserburg, George, Graaff-Reinet, Grah; am’s Tox wn, | 
Hopefield, Hope town, Humansdorp, Indwe, Jamestown (Agency to Dordrecht), Jansenville, Kimbe rley, King Wil 
Knysna, Kokstad, Ladismith, Lady Grey, Laingsburg, Mafeking, Malmesbury, Maraisburg, Matatiele, Middel bt 
Mossel in Muizenberg, Murraysburg, Nauwpoort, Oudtshoorn, Paarl, Pearston, Philipstown, Port Elizabeth, Peed 
St. John, Prieska, Prince Albert, Queen’s Town, Richmond, Riversaale, Robertson, Seymour, Simon's Town, So 
Somerset West, Stellenbosch, Sterkstroom, Steynsburg, Swellendam, ‘Tarkastad, Tulbagh, Uitenhage, 
Venterstad, Victoria West, Vryburg, Wellington, Willowmore, Woodstock, Worcester. 

NATAL.—Dundee, Durban, Estcourt, Greytown, Ladysmith, Mooi River (Agency to Estcourt}, Newcastle, Pieterm 

ORANGE RIVER COLONY.— Bloemfontein, Harrismith, Kroonstad, Ladybrand, Wepener. Po nt Shep 

TRANSVAAL. Barberton, Benoni, Boksburg, Comet Branch (East Rand Mine), Fordsburg, Germiston, Heidelberg, Johannes 
Eloff street, Johannesburg, Klerksdorp, ‘Krugersdorp, Lydenburg, Middelburg, Pietersburg, Potchefstroom, Pretoria, Ra denver 
tustenburg, Springs, Standerton, Zeerust. 

RHODESIA. Bulawayo, Gwelo, Hartley, Salisbury (Agency at Kopje), Selukwe, Umtali. BASUTOLAND.- Maseru. j 

EAST AFRICA,—-Beira, Lourenco Marques (Delagoa Bay). BRITISH CENTRAL AFRICA. Blaatm 

Letters of Credit and Drafts granted on the Branches of the Bank. Bills negotiated and collected, and every & ; 

Banking business transacted with Cape Colony, Natal, Orange River Colony, Transvaal, Rhodesia, British Central Africa an Eat, Mica 

Deposits received for fixed periods at rates which may be ascertained on application. 


THE NATIONAL BANK OF NORTH AMERE 


CHICAGO. 


CAPITAL... .. a. $2,000,000 
SURPLUS AND PROFITS .._ ... 725,000 


DEPOSITS .. _... a ae 12,500,000 
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OFFICERS: 
ISAAC N. PERRY, President. 
Vice-President. JULIUS 8S. POMEROY, Cashier. 
Vice-President. | FRANCIS V. PUTNAM, Assistant Cas) 


BERNARD A. ECKHART, 
CHAS, O. AUSTIN, 
BERNARD A. ECKHART ropa 


. : EDWARD HINES, >N . 4 rf re W < po aes O. AU 
CAL‘ IN DURAND. LA VERNE W. NOYES Sonia ieee JAMES 'T. HARAHAN c 
ALBERT W. HARRIS. on . 


BEN A. JOSIAH LITTLE. JAMES 'T. HARAHAN. CHARLES 6. 0° 
‘NJ. J. ROSENTHAL, | AYLMER K. PERRY. WALTER B. CONKEY. 


Transacts a general Domestic and Foreign Banking Busines, 
EXTENSIVE CONNECTIONS THROUGHOUT THE UNITED STATES. 





tl ee ee 





——< 


DEN NORSKE CREDITBANK, 


CHRISTIANIA (Norway). 


Established 1857. 
Branch :ARENDAL. 


| 
\ 





Managers: | Sub-Manager: 
W. NICOLAYSEN., H. THU 


THURMANN, | N. SCHLYTTER. 
Telegraphic Address: “ CREDITBANK.” 


. ; Kr. 16,000,000 
Reserve Fund Kr. 4,000,000 


Capital 


London Agents: 


Cc. J. HAMBRO & SON; CREDIT LYONNAIS; LONDON AND | 


COUNTY BANKING COMPANY, LIMITED. —_— 
ieieiiiaaeeiaeaae seat 
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BROYAL BANK OF SCOTLAND. 


Incorporated by Royal Charter, 172?. 


PAID-UP CAPITAL -- a -- £2,000,000 i 


REST AND a PROFITS er £900,724 


Head Office - - st ANDREW SQUARE, EDINBURGH. 


Cashier and General Manager: D. R. W. HUIE. 


London Office - - 123 BISHOPSGATE STREET WITHIN. 


J. T. HORLEY, Manager. 


Glasgow Office- - EXCHANGE SQUARE. 


S. MICHIE, Cashier and Agent. 


Tux Royat Bank or ScoTuaNnD undertakes all kinds of Banking business; and having 144 Branches 
in Scotland is in a position to offer every facility to its customers for the collection and negotiation 


f documents. 


THE GAPITAL AND COUNTIES BANK, LIMITED. 


Established 1834. ! 
Subscribed Capital, £6,700,000. Paid-up Capital, £1,340,000. Reserve Fund, £900,000, 












| DIRECTORS. 
Marquis of Ailesbary John Clande Daubuz, Esq. William Gartit, Esq.,M.P Edwin Henty, Esq. William Lane-Claypon, Es 
Bir Lione! E. Darell, Bart George Edward Foster, Esq. Sir John T. Goldney. Henry Kimber, Esq., MP. Edward Baverstock Merria nan , Eaq. 
Josiah Timmis Smith, Esq. 
Head Office: 39 THREADNEEDLE STREET, LONDON. 
George A.Harvey, ] P iM : kh. C. Henderson, City Manager. | Archibald F’. Simpson, Chief Inspector of Branches i 
E. D. Vaisey, TOMS CERETAS AGREES: J.J. Macdonald, Chief Accountant. | Frank W. Rose, Seeretary. ; 
Metropolitan Branches. 
Covent Garden, 35 King Street, W.C...Frederic Blake, Manager. Oxford Street, 125 Oxford Street, W...Alfred Dymotts Manager. 
Fore Street, 115 Fore Street, E.C. ..Cland H. Jarrett - Paddington, 195 Ed: ware ty ad, W. ..John J. Hough : 
I ,50 Upper Street, N. . Francis metitue - Piceadilly, 35 Piccadilly, : . John F. Hollis ™ | 
{adj ining the Agricultural Ha Shoreditch, 145 High adhe E. .. Robert MeG. Jolly = | 
cing’s ¢ 347 Gr ay’s Inn rd..W.C. Francis Ry - St. George’s-in-the-Fast, 210 Com- } He Poss | 
ivate Hill, 25 Ludgate Hill, B.C, Henry E. R ie js mercial Road, E. j ny Se ” | 
Newington, 15] & 153 N wington nema We habe Temple Bar, 28 Fleet street, F.C. ....Edgar M. Hall - | 
Causeway, S.F. ) , sii Westminster, 38 Victoria St., 8 W. .. Henry Simpson | 





Current Accounts opened in London on terms usual among Jondon Bankers. Deposit Receipts issued in London, ard Interest allowed at rates as | 
ertised ft meto time. At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all other Banking | 


ess t sates the usual terms. 
Dividend Coupons collected. Investments in and Sales of Home and Foreign Securities effected Moneys received and ac ivi sed for customers free of 
ull the offices. Cireular Notes and Letters of Credit are issued payable in the principal Cities and Towns cf the Continent, and Letters of Credit | 
ein America, New Zealand, Australia, and elsewhere. The Agency of Foreign and Country Banks is undertaken. 
he Bank are bound to secrecy. j 





AFRICAN BANKING oma Lo.| 


Head Ofice—43 to 46 THREADNEEDLE STREET, E.C. 
SUBSCRIBED CAPITAL, £800,000. PAID-UP CAPITAL, £400,000. 
RESERVE FUND - - - - £120,000. 
Board of Directors. 


ERB, Es urman Lord Kynoniys or CaversHam, G.C.V.O0., K.C.B., K.C.M.G., Direetor 
> Wee, ALEXAN bER, Esq., of Messrs Alexander, Fletcher & Co. G. E. Ry. Co. i 
2 e Fixncn Dire ctor of the Rhodesia Gold Fields, Limited. Rosert Litriesoux, Esq., 8 Cavendish square, W. 
RK tai <n of Messrs A. Durant & Co. Wituiam James THompson, Jr., Esq., Director of the Commercial Union 
, ao r sq., Director of the Consolidated Gold Fields of | Assurance Company, Limited. 


South \friea Li 


FI Agency in America:—-74 WALL STREET, NEW YORK. 
Cheque Bo DEPOSITS are received at rates which can be ascertained on application. CURRENT ACCOUNTS opened, | 
ooks issued, and every description of Banking Business transacted with South Africa. Full information can be! 


iobt 
tne application to the Head Office. | 
THREAD JNEEDLE STREET, E.C, . W. THOMSON, Chief Manager. 


Hibernia Bank & Grust Co., 























s 
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{ 
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a RAR 








~~» in South Africa._-Cape Town, Beira, Bloemfontein, Bulawayo, Burghersdorp, Calvinia, Ceres, Durban, | 
rng Francis Town (Tati), Germiston, Graaff Reinet, Grahamstown, Jeppestown, Johannesburg, 
esse! a King Williamstown, Kokstad, Lourenco Marques, Malmesbury, Matjesfontein, Molteno, Montagu, || 
Y, Oudtshoorn, Paarl, Pietermaritzburg, Piquetberg, Port Elizabeth, Pretoria, Queenstown, ~alisbury, | 
Umtata, Worcester, Wynberg. 








NEW Eee Ss. 
_— J. GANNON, President. GEORGE FERRIER, Assistant Cashier. 
- WESTFELDT, Vice-President. P. L. GIRAULT, Assistant Cashier. 
; ~ CASTLES, Vice-President. L. M. POOL, Assistant Cashier. 
HARL ES PALFREY, Cashier. WYATT H. INGRAM, Jr., Trust Officer. 
CAPITAL AND SURPLUS... ..__..__—..-~=—« $3,000,000-00. | 
STATEMENT AT CLOSE OF BUSINESS, MARCH 28th, 1904. 
Loans and RESOURCES. ! LIABILITIES. i 
J “0s and i y ints we ial | 
Cash on Hand aaa oe - oe ee $8,460,110-60 | Capital and Surplus .. os o ee oe $ 00,000-00 || 
i 5 nds a 7 nd with Banks a a ~ 5,451,087:05 | Undivided Profits a - ie 7 oa me 185 628 83 
f Hank By is nt “ eo ae we Ae 357,767-46 Deposits oe a os ced = PS 12.250.437-55 1 
t “6S 4nd other Real Estate ., = 1,165.101:27 
: ‘$15, 434,066-38 915.434 066 5 | 
= — Last Dividend January, 1904, at rate of 20% per annum | 
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NETHERLANDS BANK OF |BANK OF ayer, 
SOUTH AFRICA.  emireo 


incorporated by Royal Charter in 1855, and regist-red as limiteg 
fl Xt. 


AUTHORISED CAPITAL - - £800,000 CAPITAL - - £750,000 
SUBSCRIBED & PAID-UP CAPITAL - 400,000 In 30,000 Shares of £25 each 


£12 10s per Share paid. Reserve liability £12 10s. To be ealjos 
the event of the Company being wound up, 











a 





Heap Orrick: 


AMSTERDAM, Keizersgracht 389. | RESERVE £230,000 


Mae BOARD OF DIRECTORS. 
Tur Rr. Hon. Lorp RATHMORE 
PRETORIA. GEORGE T. BIDDULPH, Ese. | GREVILLE H PALMER, 
Tue How. 8. CARR GLYN. | 
Genera, Lorn GRENFELL, G.C.B.,| CoLoxrn Sin COLIN scoy “y 
G.C.M.G, |} MONCRIEFP, K.C.MG 
BANKERS. 
Cape Town, Johannesburg, Pretoria, Potchefstroom, | THE BANK O° ENGLAND. | Messrs GLYN, MILLS, CURRY 
Brugspruit, Witbank, Premier Mine. AUDITORS. 
Messrs PRICE, WATERHOUSE & CO 
SOLICITORS. 
LaNpoun AGinrs: j Messks BIRCHAM & CO, 
MESSRS BW. BLYDENSTEIN & CO., 


ss & 56 Threadneedle street, E.C. 


Heap Orrick IN Born 


BEANCHES AT 





MANAGEMENT IN EGYPT. 
|} AUGUSTO LUZAZATTO, Esg., Aler- | E. J. PORTHAM, Esy., } 
; | andria, General Manager, | Said, 
The Bank is prepared to grant Drafts and Letters of Credit, and to make | H. B. GREVILLE, Esa., Manager,| H. A. DAVIDSON, Es 
Telegraphic Transfers upon its Branches as well as upon its Agencies in Cape | Cairo. | Ahart 
Colony, Natal, Orange River Colony, and Transvaal. } 
Bills negotiated and collected, and every description of Banking Busines AGENCIES: 
transacted in connection with South Africa, | MANSOURA, TANTA, ZAG-AZIG, FAYOUM, BENI-SOUEF, MINIEH, 
Current Accounts kept and Deposits received for fixed periods, j ASSOUAN, SUAKIN, SUEZ, DAMANHOUR, and GHIRGEH. 
he Bank is acting in South Africa as Agents for the 


am, 


. : =e aid | 
PRETORIA HYPOTHEEK MAATSCHAPPY The Bank issues DRAFTS, LETTERS OF CREDIT, and negotiates a 


Pretoria Mortgage Society. collects Bills on Egypt and the Soudan. Bnys and sells EGYPTIAN w 
. P other SECURITIES and transacts every description of Banking busing» 
| Remittances made by cable, and current accounts opened. 


Lowest rates | 96 Old Broad street, E.C., ARTHUR NICHOLS, Seer 
London, May, 1904. 


LONDON BANK OF MEXICO AND THE NATAL BANK LIMITED. 
SOUTH AMERICA, LIMITED, esexs ro the covemmexr oF ws 


ESTABLISHED 1889, 


Money advanced on loan on the security of landed property. 
and favourable terms 2 








Head Office: PIETERMARITZBURG, NATAL. 
AUTHORISED CAPITAT; London Office: 18 ST SWITHIN'S LANE, E.C. 


SUBSCRIBED £800,000 
CALLED UP £400,000 | 
RESERVE FUN £210,000 | 


Authorised Capital - - £2,000,000 wo 
| Subscribed Capital, £1,741,160. Paid-up Capital, £5000% 
Reserve Fund - - - - £270,000 


ae 


DIRECTORS. BOARD OF DIRECTORS. 


hai — PETER DAVIS, Esq. 
FRANC 7 Png ene -%" . D esrarem | C. R. GLYN, Esq., oP wat | Hon. Sir T. K. MUR RAY, K.C.M 
oa OHNSTON, Esq., Deputy-Chairman. HENRY BURRILL, Esq. | w. G. BAKER, Esq. 
ALBERT EDWARD BOWEN, ~ | Sir B. W. GREENACRE, Kt. | K. HH. HATHORN, Esq., K.C., 
WILLIAM ANASTASIUS JONES. Esa. 


, ” LG., and W. J. O'BRI 
WILLIAM THOMAS MORRISON, Es Auditors—Messrs G. J. MACFARL ANB, C. “N wae 
ALFRED NAYLOR, E sq. Esq. (lacorporated Accountants, Englan 


HENRY CAMPBELL WATERS, Esq. Generel Manager—JAMES MACKELLS. 


Maxaa LONDON COMMITTEE. : 
MSN ost AER. SUB- MANAGER. THOS. BELL, Esq. (of Messrs Searight, Bell & Co.) P 
HENRY M. READ, Esq. ALEXANDER BURNS F | GEORGE HALL RENNIE, Esq. (of Messrs John T. Rennie, Son & | 
awe BURNS, Eag. GEORGE H. RAW, Esq. 


London Manager—J. 8. DUNCAN. 
ONDON "}, ank of England: Th r ssianlann an wo" & Ci “RY. Chartered Accountat 
LONDON : The Bank « England ; The London and C unty Banking Auditors —Messrs WHINNEY, SMITH & WHINNEY, Chartere 
»., Limited ; siden London Joint & 


int Stock Bank, Limited. KERS 
Panrs— Cx ere ; K imited BAN ° ne 
A Ss The ( sMptoir Nati od a’ Es { my] te de P aris. LONDON AND WESTMINSTER BANK LIMITED. 


CORRESPONDENTS IN Mexico. BRANCHES. 
Banco de Londres y Mexico, Mexico City and Branche Natal a Tobannesbu 
¥, and Branches. | Charlestown (Sub to | Pietermaritzburg. Jenanens . 
( ORRESPONDENTS IN Py RU I , Volksrust). Stanger. ; — orp. 
— wy Jundee. Stuartstown (Ixopo).; Sigel. 
Banco del Peru y Londres, Lima. an j Bran hes Durban. Verulam. Pietersburg. 
y Do. Snb-Branch at Point. Vryheid. pee 
TINA, | Eshowe (Zululand). volkerast. 
I Greytown. Transvaal Volksrust. 
-uenos Ayres, and Branches. Harding. Barberton. Orange Colony 
ree Howick. Ermelo. Jarrismith. 
Letters of Credit. Draft 1 Cat Ladysmith. Heidelberg. beeesenrits . 
tter yf adit raits. an able ansfers icen i ica ee: 
pring ipal towns in the Argenti , a a rs issued on the Letrens of Crepit and Drarts issued on ai! the princes Con y 
nd other Central and S th Azae Republic, Mexico, Peru, Chili, the Transvaat, the Cape Covony, and the Orie Riven Cot 
. i uth American countries. BiLts negotiated and sent for Collection. 
ls negoti 
negotiated, advanced upon, or sent for colle tion. TeLeGrarHic TRANSFERS made. ’ tained 
ull information on application at the ofc es. Deposits Received for fixed periods (rates to be ascertal 
at the London Office). 
34 GR ACECHU R . - mee Cc i deacription f lar king £ 
ACE ‘CH STREET, E.0 URRENT Accounts kept, and every descriy 


in connection with SourH AFRICA. manaoamnaae 





BANKERS. 





CORRESPONDENTS IN ARGEX 
Banco del Comercio, 





on &; 


at ie ae w S 
































————— ae 
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| Union Bank 
Halifax. 








| Capital Authorised $8,000,000 

Capital Subscribed $1,336,150 

Capital Paid-up $1,333,390 

Rest... ‘ is on $929,614 
Directors. 


Wx. ROBERTSON, President. 
Wx. ROCHE, M.P , Vice-President. 
C. BLACKADAR. Gro. MircHEtn, M.P.P. 


A. E. Jones. GEORGE StTalRs. 
| ‘Head Office, Halifax, N.S. Canada. 
| BE. L. THORNE -- ++ General Manager 
0. N. 8. STRICKL AND Assistant General Manager 


| W.C. HARVEY. Inspector 


Branches. 

N NOVA SCOTIA—Annapolis, Barrington Passage, Bear River, 
Berwick, Bridgetown, Clarke’s Harbor, Dartmouth, Digby, 
Granville Ferry, Halifax, Kentville, Lawrencetown, Liverpool, 
Lockeport, Middleton, New Glasgow, Parrsboro, Sherbrooke, 
Springhill, Truro, Windsor, Wolfville, Yarmouth. 

IN CAPE BRETON—Arichat, Baddeck, Glace Bay, Invernes.,, 
Mabou, North Sydney, St. Peter’s, Sydney, Sydney Mines. 


IN NEW BRUNSWICK—St. John. 


| IN BRITISH WEST INDIES—Port of Spain, Trinidad. 


" CORRESPONDENTS. 
LONDON & WESTMINSTER BANK 


LONDON, ENGLAND. 
Bank of Toronto and Branches, Canada. 
| National Bank of Commerce, New York. 
Merchant’s National Bank, Boston. 


AKTIEBOLAGET 


COTEBORGS BANK. 


Late GOTEBORGS ENSKILDA BANK. 


= 

















| 
| 


Established 1848. 


| COTHENBURC. © STOCKHOLM. 


euaie a | UDDEVALLA. 
LAHOLM. STRUMSTAD. 
around LYSEKIL, 

RG KONGSBACK A. 











— Paid-up Capital 


| Kr. 7,500,000. 
| Reserve Funds - - 


4,500,000. 





LONDON AGENTS: 


|LONDON AND COUNTY BANKING COMPANY, 
| LIMITED, 














| +. 
‘The Bank undertakes all kinds of 


Banking business. 
—eopDnrcno——_. 


THE ECONOMIST. xiii. 


E. G. Situ. 


| undertake every description of banking business in connection 


Governor - SIR ELWIN PALMER, K.C.B., K.C.M.C. 


THE NATIONAL BANK 


OF SOUTH AFRICA, LTD. | 


Bankers to the Government of the Transvaal Colony. 


Subscribed and Paid-up Capital, £1,100,000. 


With power to increase to £4,000,000. 
Reserwe Fund - - £120,000. 


Head Office Pretoria. 
DIRECTORS. 
He CRAWFORD, Esq., Chairman. 
FRANCIS DRAKE, Esq. SAMUEL EVANS, Esq. 
J. EMRYS EVANS, Esq., C.M.G. H. A. ROGERS, Esq. 
General Manager THOMSON HENDERSON. 


LIST OF BRANCHES. 

Transvaal.— Barberton, Belfast, Benoni, Bethal, Boksburg, 
Carolina, Christiana, Cleveland, Clifton, Comet, Denver, 
Doornfontein, FErmelo, Fordsburg, Germiston, Heidelberg, 
Jeppestown, Johannesburg (Commissioner street Hast, Harrison 
street, Pritchard street, Pretoria Bridge, Klerksdorp, Krugersdorp, 
Langlaagte, Leydsdorp, Lichtenburg, Luipaards Vlei, Lydenburg, 
Machadodorp, Middelburg, Modderfontein, Nylstroom, Ophirton, 
Pietersburg, Piet Retief, Pilgrim's Rest, Potchefstroom, Pretoria, 
Randfontein, Roodepoort, Rustenburg, Springs, Standerton, Van 
Der Merwe (Pretoria District Diamond Fields), Ventersdorp, 
Vereeniging, Volksrust, Wakkerstroom, Witbank, Wolmaransstad, 
Zeerust. 

Swazieland.— bBremersdorp. 

Cape Colony.—Cape Town, Dordrecht, Fast London, King 
William’s Town, Malmesbury, Port Elizabeth, (jueen's Town, 
Somerset East, Worcester. 

Natal..-Durban, Pietermaritzburg (Church street, West), 
Utrecht, Vryheid. 

Orange River Colony.— Bloemfontein. 

Portuguese Territory.—Lourenyo Marques. 

LONDON COMMITTEE OF MANAGEMENT. 
F. W. LUNAU, Esq., Chairman. | J. MACALISTER, Esq. 
F. A. GILLAM, Esq. | M. RAPP, Esq. 
HENRY D. LEWIS, Esq. |; J. B. TAYLOR, Esq. 

The Bank is prepared to grant drafts and letters of credit, to 
make telegraphic remittances, to buy and collect bills, and to 

















‘ 
ry 


with South Africa. Current accounts opened and deposits received 
on terms which may be ascertained on application. 
E. C. REYNOLDS, Manager. 
Creecus Piacr, Lonpon WatL, E.C. 


NATIONAL BANK OF 
EGYPT. 


Established under the terms of the Decree of the Khedive of 


CAPITAL - - £2,000,000. 


RESERVE FUND - - - £420,000. 











London Agency - 4 & 5, KING WILLIAM ST. 


London Committee. i} 
SIR VINCENT CAILLARD (Chairman). it 
HON. ALGERNON MILLS. 
CARL MEYER, Esq. 
London Manager -_ How. B. ROLLO. 
Asst. Manager @- JAMES H. NEWCOMB. 


as 


Accounts opened with traders and private persons at the Head 
Office at Cairo, the Branches at Alexandria, Mansourah, Tantah, 
Fayoum, Khartoum, Souakim, and Assiout, or the London Agency, 

Deposits received for a fixed term. 

Advances made. 

Current Accounts opened on the security of funds, warrants 
and merchandise. 

The purchase and sale of every kind of Stocks and Shares 
undertaken. 

Bills Discounted. 

Every kind of nice es business transacted. 








Full information can be obtained at the Offices of the Bank at 
— Cairo, Alerandria, or London. 
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BANK OF VICTORIA, 


LIMITED. 
Established October, 1852. 


Reaistered under the Companies Act, 1890, 


£ s a £ s d 
Subscribed Capital * 
Preference eee» 416,760 0 0 
Subscribed Capital 
Ordinary ....-. 2,400,000 0 0 


2,816,760 0 0 





Paid-up Capital —On 
Preference Shares.. 416,760 0 0 
Paid-up Capital —On 
Ordinary Shares ..1,061,250 0 0 
, ——— 1,478,010 0 0 
——————— 


Reserve Fund... ie £150,000. 


Directors. 
The Hon. EDWARD MILLER, M.L.C., Chairman, 
ROBERT MURRAY SMITH, C.M.G., Vice- 
Chairman. 
FREDERICK LLOYD, Esq., J.P. 
GEORGE SHAW, Exq. 
WILLIAM KNOX, Esq., M.H.R. 
Auditors. 
THOS. BRENTNALL, Esq., F.LA.V. 
Ek. P. HASTINGS, Esq., F.LA.V. 


General Manager. 
JAMES DONALDSON LAW, Esq. 


Solicitors. 
Messrs MOULE, HAMILTON & KIDDLE. 


Head Office: Collins St., Melbourne. 


J. D. LAW, General Manager. 
GEORGE STEWART, Accountant. 
R. H. ANDREWS, Inspector of Branches. 
P.C. de CRESPIGNY, } ; ’ 
E. K. HEALES, | dAasistant Inspectors of 
} a BENNIE, } Branches. 


London Office : 


410 KING WILLIAM ST., E.C. 


Directors. 
GILBERT J. McCAUL, Esq. 
ALFRED EDWIN WALLIS, Esq. 
A. E. WALLIS, Manager. 
Zo STANLEY, Secretary and 
Accountant, 
The Bank conducts all ordinary Banking Busi- 


ness, issues drafts, negotiates and collects Bills at 
all its Branches, 


Current accounts are kept at the London Office. 
where deposits for fixed terms, and at rates to be 
learned on application, are also received. 


\. E. WALLIS, Manager. 


THE COMMERCIAL BANKING COMPANY 





OP SYDNRY (LIMITED). 


Established 1984- Incorporated 1893. 


Capital Subscribed............. £2,000,000 
Seta ar £ 1,000,000 
Reserve Fund we. £1040; 


Deafts payable on demand and = 
on Aus ‘@ Bre issued by the London B 
_. 2 \, ranch, 
pada + me a negotiated or collected. Remit- 
Depenite received for fixe 
ascertained on application 
London Offices—18 Birchin lane, 
Lombard street, F.C. 


F. A. SCRIV ENER, Manager. 


‘HE BANK OF AUSTRALASIA 


(Incorporated hy Royal Charter, 1 
’ , » 1835 
‘4 Threadneedie street, London _ 
Paid-up SE St0cebcesieneces £1,600,000 
— e Fund ttt eesseesserens 1,130,000 
everve Liability of Proprietors 
onder the Charter C@Ceresscess 1,600,000 
Lartene OF CREDIT and Drafts issued on any of 
umerous branches of the Bank throughout 
— and New Zealand. 
8 negotiated or sent for collect; 
TELEGRAPHIC TRANSFERS made. 
abaivenae received tn London at interest for fixed 
— on terms which may be ascertained on appli- 


R. beds dhe EAMG, Manager, 
BANK OF MONTREAL. 
Established in 1817. 


Capital Paid up, £2,876,712. Reserve Fa 5 
¥ .712, nd, £2,¢ 
Undivided Profits, £76,846. °° 


essere of Credit 


d periods at rates to be 








Head Office and Board of Directors: MONTREAL. 


General Manager: E. §. CLOUSTON, Esq 
Montreal. ts 





|| London Office: 22 Abchurch lane, E.C 


London (Right Hon. LORD STRATHCON 

Committee: _ _ AND MOUNT ROYAL, Ge MG. 
‘THOMAS SKINNER, Esq. 

Undertake monetary business with all parts of 


Canada, Newfoundland ni 
: “nay , and the United 8 
S8G isste Sterling and ¢ ited States, 


a a arrency Drafts and Cable 
Financia] Agente of th 
™ Agente of the Government of the 
—_ inion of Canada. 
= -EXANDER LANG, Manager. 





a 
© 
a 


LLOYDS BANK LIMITED, 








Capité 
| AUTHORISED: CAPITAL. | Pai 
hares of £50 each -— * I Sead 
’ oe ee me £30, ' 
SUBSCRIBED: te 
443,500 Shares .. ..  .. «ww, ag, £22.17 1 
“ 500 | 
( Paid up ee oe aa £8 per Share .. e a £35480" 
| - Uncalled 4 * .. £4 10. na A fee 1 oe 
Reserve Liability .. £3710. 4, .. |. "| 46.6319 q 
RESERVED FUND a the ‘ ne ay £2.660,000 | 
DIRECTORS. 
J. Spencer Phillips, Chairman. i 
| Charles Edward Barnett J. Arthur Kenrick Augustus William Sumners || 
| hang — Howard Lloyd James Tomkinson, M4), 
pte ee Wheeler Hind Richard Borradaile Lloyd Richard VassarVassar.sqi | J 
. Ww. > George D i 
| Edward Brodie Hoare J. W Beaumont Pease g unbar Whatman t Has 
| Richard Hobson William Small Robert Woodward 
Head Offices: i — 
LONDON : 71 Lombard street (Kegistered Office). E. Alexander Duff, General Manage: i — 
BIRMINGHAM: Edmund street. J. Dixon Taylor, Alexander Fyshe, Country General ll ] tof 
Edward J. Harrison, Secretary. _ Riv 
Number of Branches, &c., 4Q7, including Uw 
| London(15Offices) Cardiff Hastings Margate Southampn | Po 
| Birmingham Carnarvon Hereford Newcastle-upon- _— Stafford - i 
(19 Offices) Cheltenham Kidderminster Tyne (8 Offices) —_Stratord-on-dng | 7 
| Ashford Chester Leamington Newport (Mon.) Sunderiang | 
Birkenhead Coventry Leeds Northampton Swansea | Citie 
Bournemouth Douglas (Isle ° lenis Nottingham Torquay | ARG! 
| Brecon of Man) oy eens Oxford Tunbridge Wels |! = 
Brighton Dudley Liverpool (7 Offices) Portsmouth Talsall i 
| Bristol (10 Offices) Durham Longton Reading Wellington | L 
Buckingham Gloucester Malvern Rugby Wolverhampton || 
| Burton-on-Trent Hanley Manchester Shrewsbury Worcester. de.e. || 





ef 
i 

Paid-up Capital - $8,700,000 (1,787,671) | Reserve Fund - $3,000,000 (616.4, | 
Head Office—TORON TO. General Manager —B. E. WALKER. | 


London Office—60 LOMBARD STREET, E.C. 
New York Office--16 Exchange Place. 


— 





| 
BRANCHES OF THE BANK IN CANADA:— j 
Ayr. Cayuga. Fort Frances. ONTARIO. Seaforth. Waikerton. 
Barrie Chatham. Galt. Orangeville, Port Perry. Simcoe. Walker lie. 
| Belleville. Collingwood. Goderich. Ottawa. Rainy River. Stratford. Waterlo 
Berlin. Dresden. Guelph. Paris. St. Catahrines. Strathroy. Wiarton 
| Blenheim. Dundas, Hamilton. Parkhill. Sarnia. Toronto (8 offices). Winds 
Brantford. Dunnville. London. Peterboro’. Sault Ste Marie. Toronto Junction. Woodswet 
UEBEC, MARITIME PROVINCES. , 
Montrea Amherst. Canning. New Glasgow. St. John. Sydney, (5 
Y Antigonish. Halifax. Parrsboro’. Shelburne. Truro, 
TERRITORY. Barrington. Lunenburg. Sackville. Springhill. Windsor 
Dawson. White Horse. Bridgewater. Middleton. 
MANITOBA & N.W. TERRITORIES. BRITISH COLUMBIA. me 
Calgary. Elkhorn. Moosomin. Red Deer. Atlin. Kamloops New West 
Carman. Gilbert Plains. Neepawa, Regina. Cranbrook. Ladysmith. ster 
Dauphin. Grandview, Ponoka. Swan River. Fernie. Nanaimo Vane i 
; Edmonton. Innisfail. Portage La  ‘Treherne. Green wood. Nelson. Sinan : 
Elgin. Medicine Hat. Prairie. Winnipeg (4 offices). Victoria. é 
Moosejaw. Prince Albert. 
IN THE UNITED STATES:— : eo ; } 
New York, N.Y. Portland, Ore. San Francisco, Cal. Seattle, Wash. Skagway, Alaska 


| and for longer periods, upon specially agreed terms. 


S$. CAMERON ALEXANDER, Mar 
ADAM STODART, 
H. V. F. JONES, | 
The Bank issues Travellers’ and Commercial Letters of Credit, Drafts and Te legraphie out 
its Branches in Canada and the United States, as well as on all other important points in So eT 
Buys or collects Bills of Exchange, Dividend Cheques and Coupons. Executes Orders 7 = ag 
sale of Canadian or United States securities, and undertakes all other descriptions of Monetary ° 
with Canada and the United States. 


{axixtant Manager 


ad 


NATIONAL DISCOUNT COMPANY, 


LIMITED, 
35 CORNHILL, LONDON, E.C, 


TeLEPHONE No. 1419 AvENt 





TELEGRAPHIC AppRESS: “ NaTpIs, LONDON.” 


Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £400,000 


DIRECTORS. 
EpMunp Turopors Doxat, Esq., Chairman. oa. 4? 
. sypRTON HaABRIs, F*4~ 
Lawrence E AN? ; Esa. Freperick LEVERTON ‘ 
pape Lae “4 S1GISMUND FERDINAND _—* Esq 
Freperick WILLIAM GREEN, Esq. JOHN FRANCIS eg wendy, 
WaLTeR Murray Gururir, Esq., M.P. Cares David SELIGNAS, 
MANAGER. SUB-MANAGER. 
Pmitir HAROLD WADE. Warxix W. WILLA 
SECRETARY. 
CHARLES WOOLLEY. 
AUDITORS. oer 
LE}, a 
Josep Gurxrgy Fower, Esq. Francis WILLIAM Ix & Co.) 
(Messrs Price, Waterhouse & Co.) (Messrs Jackson, Pixiey 
BANKERS. . sx, Lowe? | 
Bayk or ENGLAnp. | Tux Umox or Loxvox 6tnmm 
Approved Mercantile Bills Discounted. 
Loans granted upon negotiable securities. ret rate 


. ma 
Money received on deposit, at cal] and short notice, at the current 


and Foreign Secaritie® 


Investments and Sales of all descriptions of British to the Manage? 


eflected. All communications upon this subject to be addressed 


a... 














1904, 


























May 21, 1904 | 
OND 


(Limited). 5 a 
~anital, £1,500,000, in 75,000 Shares 0 each. 
3 £750,000; Reserve Fund, £600,000. 

Head Office: 7 Tokenhouse yard, London, E.C. 


DIRECTORS. ; : 
»ble. Pascoe Charles Glyn. 

D Cn as —Charles Edward Johnstor, Esq. 
John Beaton, Esq. (Managing Director). 
Edward Londsdale Beckwith, Esq. 

Charles Seymour Grenfell, Esq. 
William Douro Hoare, Esq. 
William Wilton Phipps, Eso 
Charles Day Rose, Esq., M. 
Edmund D. Schluter, Esq. 
Maxacer—E. A. Benn, Esq. 
— — 
ong : Messrs Glyn, Mills, Currie & . 
- Laven - Hy Mallet Freres and Co. 
Euuacro—Messrs Joh. Berenberg, Gossler and Co. 
BRANCHES. 
—Rio Janeiro, Mandos, Para. 
fn a Be Fagg sew Sao Paulo, Rio Grande 
do Sul, Porto Alegre. 
RiverPLate—Monte Video, BuenosA yres, Rosario. 
Usirep Stares—New York (Agency). 
PorrvcaL—Lisbon, Oporto. 
CORRESPONDENTS. 
The Bank has Agents in the principal Ports and 
Cities of the Uxitep States, Brazit, Urvevay, 
Ancentina, and PoRTUGAL, 


LoxDon AND RIVER PLATE 


BANK (Limited). 


Subscribed Capital ......... «+++» £1,500,000 
Paid-up.. 
Reserve Fund.....0..cccseesss+ee 1,000,000 
Heap Orrice. 
7 Prince's street, E.C. 


Boarp or DIRECTORS. 
{ Thomas 8. Richardson, Esq., Chairman. 
E. Ross Duffield, Esq., Managing Director, 
f Henry Gibson Anderson, Esq. 
Chas. Wm. Drabble, Esq. 
John George Griffiths, Esq. 
Edward Herdman, Esq. 
Essex E. Reade, Esq. 
G. R. Hutebinson, Sub- Manager and Secretary. 
Braxcues ~ Paris, Buenos Ayres, Montevideo, 
Rosario, Mendoza, Bahia Blanca, Paysandu, 
Concordia, Rio de Janeiro, Para, Pernambuco, 
Sao Paulo, and Santos. 
| Baxkzrs—Bark of England: The London and 
County Banking Company (Limited), 
Lombard street, 


Caarrman—T 


» 
. 


—_—- 


Letters of Credit and Bills of Exchange issued 
| on the Branches. Billson the River Plate and the 
| Brazile negotiated or sent for collection. 


| Purchases and Sales of Stock, Sh 
ch 8 of Stock, Shares, and other 
Securities effected on the usual charges. 


| 


[MON BANK OF SCOTLAND 
(Limited), 
£4,000.000. PAID-UP, £1,000,000. 
RESERVE I UND, £785,000. 
CHAIRMAN, 
Sit Charles Tennant, Bart. 


Depury-CHAIRMAN. 
John Y. Buchanan, Esq., F.R.S, 


sarap easier ovata 


§ 
- Directors. 
Rober oP, Esq., of Doonside, Ayr. 
ena indiay, Esq., Merchant, Glasgow. 
ramet | Gordon, Esq., of Aikenhead, Cathcart. 
= Graham, Esq., Merchant, Glasgow. 
ORC Pleat Bart., Edinburgh. 
» BU, | man, F sq... W.S., E i 
| pn Rit hie, Teo. Glaecow. —— 
 Srker Smith, Esq., of Jordanhill, M.P 
| dot Beats Tait, Esq., C.A., Edinburgh. - 
owe — Esq., Insurance Broker, Glasgow. 
| vm, =8q., General Manager, Glasgow. 





Heap Orrices—Glasgow and Edinburgh, 
Loxpow Orrice—62 Cornhill, E.c. 


At the Lond . 
ducted on _— Office 


|| Every deseri 


\T#2 BANK OF ADELAIDE. 


(Established 1865.) 
| Capital, £300,000; Paid up, £400,000. 
| Reserve eee £235,000 
Be. serve Liability of Shareholders 600,000 
|| LONDON OFFI ! 
i Bills on al) 


or collected. 
Drafts sane d ane 


every other dex 


PERCY ARNOLD, Manager. 


ON & BRAZILIAN BANK 





current accounts are con- 
© usual terms of London Banks. 
Purchases and Sales 
Dividends Ane ets and Foreign Stocks; and 

— compe &e., received for Customers. 
Puon of Banking Business transacted. 


CE—1l LEADENHALL ST., E.C, 
the Australasian Colonies purchased 


1 Remittances cabled 
“0 : and 
f Business the ae — of Banking and Exchange 


| 








sv | 


BANK 


THE ECONOMIST. 


THE NATIONAL CITY 
OF NEW YORK. 


ORIGINAL CHARTER DATED 1812. 


CAPITAL FULLY PAID - - - 525,000,000.00 
SHAREHOLDERS’ LIABILITY 325,000,000.00 
SURPLUS & UNDIVIDED PROFITS 317,675,926.00 
DEPOSITS - = = = = $188,639,400.00 


—- 


STATEMENT OF CONDITION, September 9th, 1903. 


Depository of the United States, the State and City of New York 
FOREIGN EXCHANGE DEPARTMENT 


Buy and sell Drafts, Cable Transfers, issue Travellers’ Letters of Credit avatlable in 
all parts of the world, also Commercial Credits. Make collections 
and do a general foreign banking business. 


JAMES STILLMAN, President. 

WM. A.SIMONSON, Vice-President. 
HORACE M. KILBORN, Cashier. 
W. H. TAPPAN, Asst. Cashier. 

A. KAVANAGH, Asst. Cashier. 

J. A. STILLMAN, Asst. Cashier. 

S. E. ALBECK, Asst. Cashier. 


BANK 


SAMUEL SLOAN, Vice-President. 

A. G. LOOMIS, Vice-President. 

G. 8S. WHITSON, Vice-President. 

F. A. VANDERLIP, Vice-President. 

JOHN E. GARDIN, Manager Foreign 
Department. 


THE DELHI & LONDON 


LIMITED. 











EsTaABLISHED IN INpIA IN 1844. 
Registered in London under Companies Acts, 1862 and 1867. 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each. SUBSCRIBED CAPITAL, |} 





£337,625, fully Paid up. 


Head Office—ROYAL BANK BUILDINGS, 123 Bishopsgate st. Within, E.C. 
DIRECTORS. 


Col. W. Graham Smith. 
Coionel James Graham. 


W. F. Smith, Eaq 
James Greig. Esq. 


DAVID H.SMALL, Esq.,Chairman. | 
Major-Gen. E J. Rickards. | 


P. B. Baker, Manager. T. Rowe, Accountant. 
Bankers—The Bank of England and Union of London and Smiths Bank. 


Auditors—Messrs W. B. Peat & Co., and Arch. H. Cullen, Esq. 


Branches—Culcutta, Delhi, Lucknow, Mussoorie, Simla, Avents at Bombay—The Bank of Bombay. 


Current Accounts are opened and kept on same terms as by London Bankers. 
Deposits are received, repayable at Seven and Fourteen Days’ Notice, and for longer periods, upoa terms 
which can be had on application. 
} Purchases and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &., realised 
free of charge to constituents. 
Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Eypt Africa, 
China, Australia, New Zealand, America, Canada, &c,, and the Bank draws upon most parts of India. 


INTERNATIONAL BANK OF LONDON, 


LIMITED, 


| 
| WINCHESTER HOUSE, 50 OLD BROAD STREET, E.C. 
East End Branch - - 19 LEMAN STREET, E. 








AUTHORISED CAPITAL os oe .. £1,200,000 

SUBSCRIBED in _ - a £400,000 

Paip-uP m - “ on £300,000 j 

20,000 Ordinary Shares of £20, with £15 called, the balance of £5 on each Share to remain as uncalled 
Capital, in pursuance of the Companies Act of 1879; 20,000 Preference Shares of £10 each unissued. 





BOARD or DIRECTOBS. 
EMILE LEVITA, Esq. 





| ADOLF VON ANDRE, Esq. ITA, 
| HENRY FURST, Esq. CARL MEYER, Esq. on 
| RICHARD HENRY GLYN, Esq. GREVILLE HORSLEY PALMER, Esq. | 


CHARLES DAY ROSE, Esq., M.P. ape 
Managing Director—H. FURST, Esq. — Manager—-W. SONNEBORN, Esq. | 
Sub-Manager—MARTIN HAUBER 

Secretary—J. H. SWINBURN, F.C.LS. 


| East End Branch._.J. H. LOEWE, Manager. I. STEMBER, Sub-Manager 
| 
| 











egotiates and collects Bills of Exchange, issues | 
e Telegraph through their different Agents and | 
dertakes the sale and purchase of merchandise i 


This Bank transacts a general Banking Business, © 
Letters of Credit and Drafts, effects Payments by Letter 
| Correspondents in the principal Cities of the World, and ar 
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NATIONAL BANK OF INDIA, LIMITED. 


Registered in London under the Companies Act of 1862, on the 23rd March, 1866 
Established in Calcutta 29th September, 1865. 








CAPITAL (AUTHORISED) . 
CAPITAL (PAID UP) $2.45 95 
REST 


Subscribed Capital, £1,000,000. 
Reserve Fund, £500,000. 


Head Office: 


BOARD OF DIRECTORS uae } 
Geo. Hay, President, fi 
David Maclaren, Vice-Presidey, 
Henry N. Bate, Hon. Geo, fro | 
Henry K. Egan, John er ee 
John Mather, Denis Murphy, Mia | 
Geo. H. Perley, ° a 
HEAD OF FICE—OTTAWA, ( Nang 
Geo. Burn, General Manage; 
Forty-three Branches in the = 
of Canada. 
AGENTS IN CANADA 
Bank of Montreal, 
FOREIGN AGENTS.—NEW Youg_| 
Agents’ Bank of Montreal; Nation 
Bank of Commerce ; Merchants’ Nation 
Bank. BOSTON—National Bank f the 
Republic ; Colonial National Bank; Firg 
National Bank. CHICAGO—Pani g) 
Montreal. ST PAUL — Merchants 
National Bank. LONDON -Parr's Bank, | 
Limited. FRANCE—Comptoir Nation | 
d’Escompte de Paris. Iyp1a, Cura wo) 
Japan. — Chartered Bank of Inds.) 
Australia and Japan. 


—— 
ROBINSON SOUTH AFRICAN BANKING | 
COMPANY, LIMITED, | 


com | 
| 
| 


Paid-up Capital, £500,000. 
Number of Shareholders, 652. 


Street Within, 


On 


17 Bishopsgate E.C. 


BRANCHES. 


» Mandalay, 
Calcutta, Bombay, Madras, Kurrachee, Amritsar, Lahore, Deihi, Tuticorin, Rangoon 
Cawnpore, mweatng Kandy. Newera Eliya, Aden, Steamer Point, Aden, Zanzibar, and Mombasa. 


_—_—— 


BOARD OF DIRECTORS. 
ROBERT CAMPBELL, Esa., Chairman, DAVID REID, Esq. Deputy-Chairman. 
A. V. DUNLOP BEST, Esq. ALFRED SIMSON, Esq. 
J. R. BOYBON, Esq. J. N. STUART, Esq. 
ROBERT MILLER, Esq. ROBT. WILLIAMSON, Esq. 
LONDON BANKERS. 
BANK OP BNGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED : 
NATIONAL BANK OF SCOTLAND, LIMITED. 


SOLICITORS. 
Messrs SANDERSON, ADKIN, LEE & EDDIS. 





The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates 
and collects Bills of Exchange; undertakes the Purchase or Sale of Indian Government and other 
Securities; collects Pay Pensions and generally transacts every description of Eastern banking business. 

The Bank receives Deposits for fixed periods not exceeding one year. The rates allowed at present 
in London are 

Fixed for 6 months certain 


34 per cent, per annum. 
4 


The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per 
annum interest on the minimum monthly balances. 


Office Hours 10 to 3— 


(Incorporat d under the Companies Acts, and 
Registered llth December, 192) 
HEAD OFFICK. 1 Bank buildings, Lothbury 
London, B.C. | 
CAPITAL subscribed and fully paid, £),500,000. | 
Thies Bank transacts a General Banking Hosiness | 
in connection with South Africa, deals in Docu | 
mentary and other Drafts, and issues Letters of | 
Credit, Drafts, and Telegraphic Transiers upon its |) 
Branches in the Transvaal, Cape Colonyand Natal, |) 
as well as upon ita Agencies throughout the att ) 
African Colonies. _ it 
Deposits received for fixed periods, on terms 
which may be ascertained upon application. 


BANK OF CALCUTTA, LT). 


Heap Orrice—CalovuTta. 


Saturdays 10 to 1. 


LONDON AND SOUTH-WESTERN BANK, LTD. 


Authorised Capital, £3,000,000. 
Paid-up, £900,000. 





Subscribed Capital, £2,500,C00. 
Reserve Fund, £750,000. 


Heap Orrick: 170 FENCHURCH STREET, E.C. 
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Acton 
Addiscombe 
Anerley 
Balham 
Barking 
Barnes 
Batiersea 
Battersea Park 
Bayswater 
Bermondsey 
Bloomsbury 
Bow 

Brixton Hill 
Brixton, North 
Brixton, South 
Brompton road 
Brondesbury 
Camberwell 
Camden Town 
Catford 
Chariton 
Cheapside 
Chelsea 
Chiswick 
Clapham 





Scs-Brancuss— Bushey (to Wa 


Clapham Junction 

Clapton 

Clerkenwell 

Cricklewood 

Crofton Park 

Croydon 

Croydon, South 

Dulwich 

Dulwich, East 

Ealing 

Faling, West 

Earl's Court and 
Kensington 

Earisfield 

Fast Ham 

Finchley, Ch. End 

Finchley, East 

Finsbury 

Finsbury Park 

Fleet stre et 

Forest Gate 

Fore st Hil) 

Fulham 

Gt. Portland street 

Hackney 


Coorray Braycuxe— Bournemouth, Brigb 
and St Leonards, Hendon, Hendon West 


t, Hove, 
Ottery 8t Mary, Richmond, Sidmouth, Southend. 


Thames, 
tiord), Edeware (to Finchle 
Stanmore (to Harrow), Whetstone 
Every descri 
Joint General Man 


Lonpon BrancnEs— 
Hammersmith 
Hampstead | 
Hampstead, South! 
Hampstead, West 

and Frognal 
Hanwell-Elthorne 
Harlesden 
Harrow road 
Highgate 
Holland Park 
Holloway 
Holloway, Upper 
Hornsey 
Ilford 
Islington 
Kennington 
Kensal! Rise 
Kentish Town 
Kew Bridge 
Kilburn 

ing’s cross 
Lavender Hill 
Leyton 
Manor Park 


ton. Bristol, Eastbourne, East 
Kingsion-on- Thames, 


Merton & South 
Wimbledon 
Mile End 
Minories 
Mortlake 
New Cross 
New Cross Gate 
Norbury 
Norwood, South 
Norwood, Upper 
Norwood, West 


| Notting Hill 
| Oxford street 


Peckham 
Poplar 


| Putney 


Regent street 

St John’s Wood 
Shepherd’s Bush 
Shoreditch 
Southwark 
Stepney 
Stockwell 
Strand 
Streatham 


Watford, Wealdstone, Woking. 


ERSON, 


y Chureh End), Honito 
(to Finchley Church End). 
ption of Banking Business transacted 
ers.—JOHN WILLIAMS and ROBE 


Assistant M — a 3c 
Chief Inspector.—JOHN A. AND aoe JOHN LISCOMBE. 


Secretary._HERBERT POTTER. 


Streatham Comm. 


| Stroud Green 


Sutton 
Sydenham 
Tooting 
Tulse Hill 
Upton Park 
Vauxhall 
Walham Green 
Wallington & Car- 
shalton 
Walthamstow, 
Hoe street 
Walthamstow, 

St James street 
Walworth 
Wandsworth 
Wanstead 
West Brompton 
West Kensington 
Westminster 
West Smithfield 
Willesden Green 
Wimbledon 
WimbledonCommon 
Wood Green 


Molesey, Eltham, Harrow, Hastings 
; New Barnet, New Malden, Norbiton, 
on-Sea, Sudbury and Wembley, Twickenham, Walton-on- 


n (to Ottery St Mary), 


RT WOODHAMS. 





DRESDNER BANK. 


Subscribed Capital 
Paid-up Capital ........-. 
Reserve Fund .... 
Uncalled Capital .. ,, 
ie . 
The Bank of Calcutta transacts every er 
of Banking business in connection eee mae : 
offers special facilities to reo te 3 
the purchase and sale of all Indian Se es a 
Deposits received, on current accoun ie 
periods, on terms which can be ry er 
application to the Agents, 19 Great Wu 
street, London, E.C. 


LIMITED. | 
2 Old Broad streeet, EF. _ mm 4 
Subscribed Capital part) 
addres... ooo ns cess cgeencterr sr cecnss. as 00) 
Unealled, including Reserve Liability 
Remirrances made by CaBtt - — © sl 
DrarFts, LETTERS oF — = cr Ci I 
issued upon Branches and Agents. i 
"iene = EXcHANGE on Australia NeGot 
sent for Collection. — 
"iwrasnsrs allowed on Drrosits ter Pia . 
rates which may be ascertained on “PP ~~ 
banking business of every ee ee 
with Australia. i F. J. . UsTe, rr 
LONDON, PARIS, & AMERIC 
BANK (LIMITED), , 
-yPAL, £1,000,000. SUBSCRIBED, o 
pean B400,000. Reserve Ft _ - : 
Head Office—40 Threadneedle street, 
Branch Office-- San F ranciseo, 
Agencies— Paris and New Yor ; 
DIRECTORS. ockue 
J. Howard Gwyther, Esq ,f ie, 
Os “1 Max Rosena® 


Ba |) 


David Cabn, sq. Roeee rteon, 2 | 
Alexandre Weill, Esq. | P- > ‘annie and BX) 
The Bank transacts @ genera 


. ie 
ge Cre) 
change business, and ‘Cities Travel orld 
available in the pring) GRANVILLE, Secteee 


ANK OF NEW SUUTH WALe 
B Established to ee po # 


‘ 3.90 
) 


£500 | 
are grams | 
Letters of Credit and Bulls on demand through“ 
upon the Head Office and Branc rohased * 
Australia and New Zealand. phi remittance” 
} hic T f bl forwarded for collection. Teles™ sat 
egraphic Transfers, payable made. ‘i | 
susiness oun, Pe DEPOSITS received Soe Sieation sage 
th : which may be known VID G EORGE, W 
1iCes, r 


N 


DRESDEN, BERLIN, HAMBURG, BREMEN. NUREMBERG, FUERTH, 
HANNOVER, MANNHEIM, CHEMNITZ, BUECKEBURG, DETMOLD, 


ALTONA, LUBECK. ZWICKAU. 
London Office: 65 OLD BROAD STREET, E.c. 
CAPITAL, Fully Paid, MARK 130,000,000 





RESERVE FUND, MARK 34,000,006. 
(TOTAL, £8,200,000.) 


Loxpon Orrice—& old 
Paid-up pay ° 

ve Fun vepadgenees 
| ond Liability of Proprietors 





London Director: F. W. Lunau. London Managers: Martin Luebeck and Arnold Ellert. 
Bankers : Bank of England and Londcn and Westminster Rank, Ltd. 





The Li ndon Branch collects Bills and grants Drafts and Te al ! 
om the Continent, and transacts Foreign Banking } 
Apply for terms at its London or Continental ( 




















Set 








———— 
Mav 21, 1904. | 


PREDRIKSSTAD (Norway). 


DIRECTORS: 
Tus. W. SCHWARTZ, Esq., Chairman. 
Axet Iversen, Esq., Deputy Chairman. 


Oar M. Hotwecn, Esq. 
Hans P. Bera, Esq., Managing Director. 


Holder of Procuration, 8. OLSEN, Esq. 
‘ 


| Capital and Funds —Kr. 3,364,000. | 


The Bank buys and collects Bills upon Norway 
i and Sweden. Reimbursement promptly without | 
loss in rate of Exchange. 


Telegraphic Address: “ PRIVATBANK.” 


“KR.PRIV. BOHMISCHE UNION 
BANK, PRAGUE. 


Heap Orrick: PRAGUE, GRABEN 31. 


K 24,000,000. 
K6,440,000. 


Paid-ap Capital 
Reserve Funds 


Buancu Orrices :— Reichenberg, Grablonz, Saat, | 
Olmiitz, Bielitz, Jigerndorf, Troppau, Ram- | 
burg, Briinn, Liz, Commandite in Vienna. 


Transacts a General Banking Business, and | 


facturers and Individuals. 


| Buys and Sells Foreign Exchange at advan- 
| tageous rates. 


| 
solicits Accounts of Banks, Merchants, Manu- | 
j 
' 


Collections on all points transacted at very 
favourable terms, 
i 
Issues Travellers’ Letters of Credit for all parts 
| of the world, 


Interest paid on Deposits and in Savings De- 
partment. 
‘| Purnishes information and favours commercial 
tions between Foreign Importers and the 
ers of Austria Hungary. 
da WESTERN AUSTRALIAN 


BANK. 








! 
1} 
| 
| 
| 


Established 1841. 
Authorised Capital ................ £25€,000 
Paid-up Capital.................... 125,000 
it Reserve Fond..................+.+, 281,250 
i] Reserved Profits .................. 20,789 


Reserve Liability of Shareholders. . 125,000 
Heap Orricr Perth, W.A. 

; GryveRaL Manacer—H. D. Holmes. 

Letters of Credit and Drafts issued. Remittances 
cadled. Bills purchased or collected. . 
; ” Loxpon AGENCY, 
| The Bank of Adelaide, 1l Leadenhall street, E.C 
{ 


MATIONAL 
OF IRELAND, 


ESTABLISHED 1822. 
Head Office— COLLEGE GREEN, DUBLIN. 
FIRE, LIFE, AND ACCIDENT. 


Subscribed Capital - - £1,000,000 


Paid-up Capital. . . £100,000 
London Office, 47, CORNHILL, E.c. 
Active Agents Wanted. 


Assurance 
Company 





| MALVERN 
| WATERS 


The only genuine “ALPHA BRAND.” 


Ww. 
&J. BURROW, The Springs MAL VERN 


FREDRIKSSTAD PRIVATBANK, CHARTERED BANK OF 


| Agencics and Branches; and transact general banking business connected with the East. 


BANK OF LIVERPOOL Limited, 


X Vil. 


INDIA, 
AUSTRALIA, AND CHINA. 


HATTON COURT, 
THREADNEEDLE STREET, LONDON. 


Incorporated by Royal Charter. 


CAPITAL - - - - 
RESERVE FUND -_ =- 


THE ECONOMIST. 


£800,000 | 
£800,000 | 


Court of Directors, 1904-1905. 


WILLIAM CHRISTIAN, Esq. | JOHN HOWARD GWYTHER, Eaq. 
Sir HENRY STEWART CUNNINGHAM, | EMILE LEVITA, Faq 
(K. 


C.LE. | Sir MONTAGU CORNISH TURNER. 
Sir ALFRED DENT, K.C.M.G | 


. LEWIS ALEXANDER WALLACE, Jar, Esq 
HENRY NEVILLE GLADSTONE, Esq. JASPER YOUNG, Esq. 


CALEB LEWIS, 
TH. WHITEHEAD, | Managers. 
Agencies and Branches. 
BANGKOK ’ HONG KONG PENANG 
BATAVIA IPOH RANGOON 
BOMBAY | KOBE SHANGHAI 
CALCUTTA KWALA LUMPOR SINGAPORE 
CEBU MADRAS SOURABAYA 
COLOMBO MANILA THAIPING 
FOOCHOW MEDAN TIENTSIN 
HANKOW NEW YORK YOKOHAMA 
Bankers. 


THE BANK OF ENGLAND, THB LONDON CITY AND MIDLAND BANK, LIMITED, 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


The Corporation buy and receive for collection Bills of Exchange ; grant Drafts payable at the above 
Deposits are received for twelve months fixed at 4 per cent. per annum, and on Current Accounts 


interest is allowed at 2 per cent. per annum on the minimam monthly balances, provided they do not fal! 
below £200. 





LIVERPOOL, ENGLAND. 


Established 1831. 


Subscribed Capital, £8,000,000. Paid-up Capital, £1,000,000. 
Reserved Surplus Fund, £658,561. 


DIRECTORS. 
T. B. Roypen, J.P., Chairman, | W. D. Crewnson, J.P., Deputy-Chairman, 
Str W. B. Forwoop, J.P. Joun Hope Simpson, 
E. H. Harrison, J.P. S. G. Srycuarr. 
H. H. Hornpsy, J.P. Srr W.H.Tartz,Bart.,J.P. 
H. R. Rosperrson. 


T. BrockLeEBANK, J.P | 
H. CUNNINGHAM. 
ARTHUR EARLE, J.P. 


General Manager—James H. Siupson. Assistant General Manager— Kopsr. L. McGLasaen, 


Manager Head Office—J. J. Rircnie 


London Agents—Giys, Mitis, Curriz & Co.; Barctay & Company, Lop. 
Witurams Deacon’s Bank, Limitep; and Roparts, Lursock & Co. 


Current and Deposit Accounts opened for Customers residing at home or abroad. Interest allowed 
on sums remaining for one month, at the rates for the time being of the Leading London Joint Stock Banks. 
The Bank acts as Agents for Home and Foreign Banks, and through its Foreign connection offers 
facilities for the transfer of money by cable. 


— 





Customers going abroad can have dividends received to their credit, and payments attended to, during 
their absence ; and documents of value may be left with the Bank for safe custody, at the customer's riek 


PARRS BANK LIMITED. 


ESTABLISHED 1865. 





CAPITAL.—Authorised and Issued........ £8,542,500. 
Paid-Up.............-.--- £1,708,500. Reserve Fund....... . £1,708,500, 


Heap AND REGISTERRD Orrice: 


4 BARTHOLOMEW LANE, LONDON, E.C. 


Telegraphic Address: “ PLUTUS,” LONDON. 


NUMBER OF BRANCHES 161. 
Including LIVERPOOL, MANCHESTER, BIRMINGHAM, BURTON-ON-TRENT, 
CHESTER, DERBY, HASTINGS, IPSWICH, ISLE OF MAN, LEICESTER, 
MACCLESFIELD, MARCATE, NORTHWICH, ST. HELENS, SOUTHPORT, 
WARRINGTON, WIDNES, WIGAN, &c. 


Deposits of £10 and upwards received on current terms, 


arrangement. ~— a 
Every facility afforded for the tran Bt pac ie ae : 
Manchester, Scotland and Dublin, — for the a = —_ Lae ae t teakiog 
i xf Credit issued, and every otner de on 0 nki 
a Seenee sees —- R. W. WHALLEY, General Manager. 


smission of money between London, Liverpo> 
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FORTY-EIGHTH REPORT 


Tue YOKOHAMA SPECIE BANK 


LIMITED ) 
(YOKOHAMA SHOKIN GINKO), 


PRESENTED TO THE SHAREHOLDERS 


AT THE 


Half-yearly Ordinary General Meeting 


HELD AT THE 


HEAD OFFICE, YOKOHAMA, 


On THURSDAY, 10th March, 1904. 























| 


CAPITAL SUBSCRIBED Yen 24,000,000) 


CAPITAL PAID UP Yen 18,000,000 


RESERVE FUND - Yen 9,320,000) 


DIRECTORS. 
NAGATANE SOMA, Esq. KOKICHI SONODA, Esq. ROKURO HARA, Esq. 
KAMENOSUKE MISAKI, Ese. RIYEMON KIMURA, Esq. IPPEI WAKAO, Esq. 
YUKI YAMAKAWA, Esq. 
PRESIDENT.—NAGATANE SOMA, Ese. VICE-PRESIDENT. KAMENOSUKE MISAKI, bsq, 
BRANCH OFFICES: 
KOBE. NEWCHWANG. NEW YORK. 
NAGASAKI. PEKING. SAN FRANCISCO. 
TOKIO. SHANGHAI. HAWAII. 
HONG KONG. TIENTSIN. 
BOMBAY. LONDON. LYONS. 


bead Office: YOKOHAMA. 





GENTLEMEN ,— TO THE SHAREHOLDERS. 


The Directors submit to you the annexed Statement of the Liabilities and Assets of the Bank, and Profit and Los 
Account for the Half-year ending December 31st, 1903. 


The Gross Profits of the Bank for the ~ Half-year, including yen 555,245."! brought forward from last Accounts, amout 


to yen 7,215,219.7. of i ‘ : 7 be, : a balance of 
yen 1,617,667 of which yen 5,597,551. have been deducted for Current Expenses, Interests, &c., leaving 





_ The Directors now propose that yen 110,000. be added to the Reserve Fund, raising it to yen 9,520,000 0 a 
the remainder the Directors recommend a Dividend at the rate of Twelve per Cent. per Annum, which will absorb yen 720,0%. 
old shares and yen 360,000. on new shares, making a total of yen 1,080,000.™. 


The Balance, yen 427,667.%', wi : . : , 
, yen 7.%%', will be carried forward to the credit of next Account. NAGATANE SOMA, Chairman. | 
Head Office, Yokohama, 10th March, 1904. | 

















BALANCE-SHEET, 3ilst December, 1903. 


LiaBILITixes. ASSETS. 


Capital Paid ap 
Reserve Fund dbwdessécans 
Reserve for Doubtful Debts ......._.. Bm 
rve for Deprec oO ' “aha ' Sac ~ ag 
—— . — — ad of suey 8 Premise a & roperties, 
—— for Silver Funds .. peee ‘ 
posits (Current, Fixed, etc.)................_. 51,056 
wane re, Te Rediccsunted, Acce ptances, aoa Atel ee 72,871,851.056 
e by ere re eI ‘ | 
Dividends Unclaimed . slainaianists ‘ swvuee SUES | 
Amount brought forward from last Account..." *"” 5 Merten 
Net Profit for the past Half-year ... cae aaron 


Yen 221,200,837.964 


Cash Account— 

In Hand 

At Bankers ss a 
Investments in Public Securities .....---++eerrrrerrrr 
Bills Discounted, Loans, Advances, &c 
Bills Receivable and other Sums due to the Bank ’ 
Bullion and Foreign Money.......-------++serrerr rete e 
Bank's Premises, Properties, Furniture, BO... oc cocccscccecces 


' 
| 
| 
| 
| 
} 
| 
| 


PROFIT AND Loss ACCOUNT. 
T * 4 - Y Oe Ki us ; . ; 
= Gomens ~~ owe Re ee A swnile 5,597,551.°37 | By Balance brought forward 3th June, 1903 ...-----*- ing sist 
To Reserve btnnihthonsenSedeaterbbeesrencses jon 110,000.00 | By Amount of Gross Profits for the Halt-year o© 
yen 6 per Share for 120,000 Old Shares yen 720,000,000. | December, 1805 ....-- Gale veeveseshboesceseurers* 


and yen 3.00 per Share for 120,000 New Sh: 1,080 0 
nar 7 é Dares = ven 560, xO 1,080 000.« 
To Balance carried forward to next Account .. : ; ae 











427 667.554 


Yen 7,215,219.7%1 


— —_—_—— 


x eee # eal ; and | 
We have « Pres . 4 : Sees < 5 
them t . a —— d a rd fay ace tal, with the Books and Vouchers of the Bank and the Returns from tne Branches 4 nd find si 
: t e ba urthe spect 1€ hecurities, &c., of the B se held on account of Loans, 4 dvarces, ; ’ a 
the Books and Accounts of the xe Bank, and also those held o } ! ' : ee 
< of the Bank, NOBUO T AJIMA.  ANABE, , 


tee 


a etl 


























